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ARMSTRONG WATSON, FINANCIAL PLANNING LIMITED
REGISTERED NUMBER: 07208672

STATEMENT OF FINANCIAL POSITION .
AS AT 31 MARCH 2018

. 2018 ' 2017

Note ' . £ . £
Fixed assets |, '
Intangibie assets ) _ 4 ' - 11,572

- 11,572
Current assets _ ' '
Debtors: amounts falling due within one year 5 209,411 - 216,866
Current asset investments 6 1,710,330 . 1,580,956
Cash at bank and in hand ' ) 7 429,748 ) 330,969
‘ 2,349,489 2,128,791

Creditors: amounts falling due within one year 8 (397,298) ) (358,516)
Net current assets ‘ U 1,952,191 © 1,770,275
Total assets less current liabilities ' 1,952,191 ' 1,781,847
Net assets 11,952,191 - 1,781,847
Capital and reserves
Called up share capital : - ‘52,000 ' 52,000
Capital redemption reserve A 28,000 28,000
Profit and loss account 1,872,191 1,701,847 |

1,952,191 ' 1,781,847

The directors consider that the Company is entitled to exemption from-audit under section 477 of the Companies
Act 2006 and members have not required the Company to obtain an audit for the year in question in accordance
‘with section 476 of Companies Act 2006.

The directors acknowledge their responS|b|Imes for complying with the requirements of the Companles Act 2006
with respect to accounting records and the preparatlon of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
‘to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the brbvisions applicable to companies subject
to the small companies regime. :

The Company has opted not to file the statement of income and retained earnings in accordance with provisions
ompanies subject to the small companies' regime.

\.The financial state were approved and authorised for i issue by the board and were signed on its behalf by:

P A Dickson
Director

Date: V1 DECEmGEE 22 €

The notes on pages 2 to 6 form part of these financial statements.
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1.

ARMSTRONG WATSON FINANCIAL PLANNING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

General information

-Armstrong Watson Financial Planning Limited is a-private company limited by shares, incorporated in
England and Wales. The registered office is 15 Victoria Place, Carlisle, CA1 1EW.

Accounting policies

" 2.1,

2.2

23

24

Basis of preparation of financial statements

The financial statements. have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

. ©
The following principal accounting policies have been applied:

Revenue

Revenue is recognised to the .extent that it is probable that the economic benefits will flow to the ’_
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised: ’ :

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are

provided in -accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reportlng perlod ¢an be measured
reliably; and .

. ‘the costs incurred and the costs to complete the contract can be measured reliably.

Interest income

Interest income is recognised in the Statement of mcome and retained earnings using the effective
mterest method.

Flnance costs

" Finance costs are charged to the Statement of income and retained earnings over the term of the

debt using the effective interest method so that the amount charged is at a constant rate on the
carrying amount. Issue costs are mmally recognised as a reduction in the proceeds of the associated
capital mstrument
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2.

25

2.6

- 27

2.8

29

ARMSTRONG WATSON FINANCIAL PLANNING LI‘M‘ITED , ' -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

,Accbunting policies (continued)

Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of income ‘and retained earnings
when they fall due. Amounts not paid are shown in accruals as a liability in the Statement of financial -

+ position. The assets of the plan are held separately from the Company in independently administered

funds.
Taxation

Tax is recognised in the Statement of income and retained earnings, except that a charge attributable
to an item of income and expense recognised as other comprehensive income or to an item
recognised directly in equity is also recognised in other comprehensive income or directly i in equny
respectively. .

The durrent income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date’in the countries where the Company operates
and generates income. : .

Intangible assets
Goodwill

Goodwill represents the difference between amounts paid on the cost of a business combination and
the acquirer’s interest in the fair value of its identifiable assets and liabilities of the acquiree at the
date of acquisition. Subsequent to initial recognition, goodwill is measured at cost less accumulated
amortisation and accumulated impairment losses. Goodwill is amortised on a straight line basis to the
Statement of income and retained earnings over its useful economic life.

Other intangible assets '

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost Iess any accumulated amortisation and any accumulated impairment
losses. .

All intangible assets are considered to have a finite useful I|fe If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

more than three months from the date of acduisition and that are readily convertlble to known
amounts of cash with insignificant risk of change in value.
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ARMSTRONG WATSON FINANCIAL PLANNING LIMITED

- NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

2. ( Accounting policies (continued)

2.10 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method. .

2.11 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of income and retained earnings.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present -value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairmént loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the reportmg date. .
. 2.12 Dividends

Equity dividends are recognised when they become legally payabler Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

3. Employees

The average monthly number of employees, including directors, during the year was 45 (2017 - 44).
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ARMSTRONG WATSON FINANCIAL PLANNING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018 .

4. Intangible assets
.Goodwill
£
Cost S A ,
At 1 April 2017 : - ‘ 319,943
. At31March2018 | - | 319,943
Amortisation : N .
At 1 April 2017 ' ‘ 308,371
Charge for the year\ ' . : . 11,572
At 31 March 2018 o ' . 319,943
Net book value
At 31 March 2018 ' : -
"At 31 March 2017 ‘ ‘ : 11,572
5. Debtbrs
2018 2017
4 £ £
"Trade debtors o 209,411 216,866
209,411 216,866
v 6. Current aséet investments
2018 2017
. £ £
Unlisted investments . ' ' 1,710,330 1,580,956

1,710,330 1,580,956

7. Cash and cash equivalents

2018 2017
£ £

Cash at bank and in hand . - 429,748 330,969

: : - ‘ 420748 330,969
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10.

- ARMSTRONG WATSON FINANCIAL PLANNING LIMITED

NOTES VTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018 -

Creditors: Amounts falling due within one year

2018 2017
£ £

Trade creditors o ) | 452 -
Corporation tax 130,035 86,235
Other taxation and social security 19,929 14,952
Other creditors o . 67,945 70,056
Accruals and deferred income ’ 178,937 187,273
397,298 358,516

Pension commitments

The company operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the company in an independently administered fund. The pension cost charge
represents contributions payable by the company to the fund and amounted to £134,496 (2017 -

£116,697). Contributions totalling £129 (2017 - £280) were payable to the scheme at the balance sheet

date and are included in creditors.

Rela'ted' party transactions

The Directors received dividends totalling £80,000 (2017 - £126,640).during the year.

|
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