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Livsmarter Limited

Directors' Report
For the year ended 30 June 2013

The directors present thetr report and the financal statements for the year ended 30 June 2013
Principal activities and business review

The company provides un-line health, diet and Iifestyle advice

The company has mvested 1n online and social media solutions to create and develop the Livsmarter brand  The
company has also developed 2 complimentary range of products to support the brand The Directors anticipate
that the offering will begin to expentence significant acuvity i the second half of this financial year The brand has
potential to expand way beyond its initial target market and has been designed with international conversions 1n
mund

There was a profit for the pertod after taxaton amounting to £128,237 (2012 a loss of £228,019)

On 30 July 2012 the company changed its year end to 30 fune
Directors

The directors who served durnng the year were

M C Carx

] R McCormuck
R A Moloney
P Vandrill

Directors’ responsibilities statement

The directors are responsible for preparing the Directors' report and the financial staements n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financalyear Under that law the
directors have elected to prepare the financial statements 1n accordance wich United Kingdom Generally Accepted
Accounting Practice (Untted Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are satsfied that they gtve a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period In prepanng these
financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and accounting estmates that are reasonable and prudent,
* prepate the financial statements on the going concern basis unless it 1s nappropriate to presume that the

companv will continue 1n business

The directors are responsible for keepmng adequate accountng records that are sufficent to show and explamn the
company's transactions and disclose with reasonable accuracy at any ume the financul posinon of the company
and enable them to ensure that the financal statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other uregularites
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Livsmarter Limited

Directors' Report
For the year ended 30 June 2013

Disclosure of information to auditor

Each of the persons who are directors at the ume when this Directors' report 1s approved has confirmed that

. so far as that director 15 aware, there 15 no relevant audit information of which the company's auditor 1s
unaware, and

. that director has taken all the steps that ought to have been taken as a direcror in order to be aware of any
relevant audit informauon and to establish that the company's auditor 1s aware of that mformauon

Auditor

Under secuon 487(2} of the Companies Act 2006, Grant Thornton UK LLP will be deemed to have been
reappotnted as auditor 28 days after these financial statements were sent to members or 28 days after the latest
date prescribed for filing the accounts with the registrar, whichever 1s earlier

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Compames Act 2006

This report was apptroved by the board and signed on 1ts behalf

P Vandnll
Secretary

Date 6 December 2013
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@ GrantThornton

Independent Auditor's Report to the Members of Livsmarter
Limited

We have audited the financial statements of Livsmarter Lumuted for the year ended 30 June 2013, which comprise
the profit and loss account, the balance sheet and the related notes The financial reporung framework that has
been applied 1 their preparation 1s applicable law and the Financial Reportng Standard for Smaller Entities
(effectn ¢ April 2008) (United Kingdom Generally Accepted Accountng Pracuce appleable to Smaller Entittes)

This report 15 made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we mught state to the company's members those
matters we are required o state to them 1n an Auditor's report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors' responsibiities statement as set out on page |, the directors are
responsible for the preparation of the financial statements and for being sausfied that they give a true and fair view
Our responsibility 1s to audit and express an opinion on the financial statements i accordance with applcable law
and Internatonal Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditng
Practices Board's (APB's) Ethucal Standards for Auditors

Scope of the audit of the financial statements
A descripuion of the scope of an audit of financial statements 1s provided on the Auding Practices Board's website
at www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opinton the financial statements

] give a true and fair view of the state of the company's affaurs as at 30 June 2013 and of 1ts profit for the year
then ended,
* have been properly prepared i accordance with Unuted Kingdom Generally Accepted Accountng

Pracuce applicable to Smaller Enaues, and

. have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opiton the information given 1n the Directors’ report for the financial vear for which the financal
statements are prepared 1s conststent with the financial statements
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@ Grant Thornton

Independent Auditor's Report to the Members of Livsmarter
Limited

Matters onh which we are required to report by exception
We have nothing to report in respect of the following matters where the Comparmies Act 2006 requutes us to report
to you if, 1n our opmion

° adequate accounung records hate not been kept, or returns adequate for our audit have not been receved
from branches not visited by us, or

. the financial statements are not 1n agreement with the accounting records and returns, or

. certain disclosures of directors' remuneranion specified by law are not made, or

. we have not recetved all the informanon and explanauons we require for our audit, or

. the directors were not entitled to prepare the financial statements 1 accordance with the small companies

regime and take advantage of the small compantes’ exemption in preparing the Directors' report
Conk T U W

Michael Redfern {Senior statutory auditor)
for and on behalf of

Grant Thornton UK LLP

Chartered Accountants

Statutory Auditor

Sheffield

6 December 2013
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Livsmarter Limited

Profit and Loss Account
For the year ended 30 June 2013

Note
Tumover 1
Cost of sales
Gross loss
Admunustrative expenses
Waiver of group loan
Loss on ordinary activines before taxation
Tax on loss on ordinarv activities 3
Profit/ (loss) for the financial year 9

The above results were denved entirely from continuing acuvities
There were no recogmsed gains or losses other than the result for the year

The notes on pages 7 to 11 form part of these financial statements

15 months
ended
30 June 30 June
2013 2012
£ £
7,149 -
(63,362} (56,421)
{56,213) (56,421}
(640,696) {846,598)
660,814 675,000
{36,095) (228,019
164,332 -
128,237 {228,019)
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Livsmarter Limited
Registered number 07204804

Balance Sheet
As at 30 June 2013

Note

Fixed assets

Intangible assets 4

Current assets

w

Stocks
Debtors 6
Cash at bank

Creditors, amounts falling due within one
vear 7

Net current hiabilities
Net liabilities
Capital and reserves

Called up share capital

Profit and loss account

Shareholders’ deficit 10

11,875
173,154
6,171

191,200

(290,882)

2013

(99,682)

(99,682)

100

(99,782)

(99,682)

22275
60,599
1,499

84,373

(382,447)

{8}
o
=
T~

70,155

(298,074)

(227,919)

100

(228,019)

(227,919)

The financial statements have been prepared 1n accordance with the specal provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and i accordance with the

lnancial Reporung Standard for Smaller Enuties (effective Apnl 2008)

The financal statements were approved and authonsed for 1ssue by the board and were signed on 1ts behalf on 6

December 2013

R A Moloney
Director

The notes on pages 7 to 11 form part of these financial statements
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Livsmarter Limited

Notes to the Financial Statements
For the year ended 30 June 2013

1. Accounting Policies

11

12

1.3

14

15

16

Basis of preparation of financial statements

The financal statements have been prepared under the historical cost comention and n accordance
with the Financial Reporting Standard for Smaller Ennues (effecuve Aprl 2008)

The principal accounung policies remam unchanged from the previous year and are set out below
Going concern

After making enquurtes, the directors have formed a judgment, at the ume of approving the financial
statements, that there 15 a reasonable expectanton that the group has adequate resources to continue 1n
operational extstence for the foreseeable furure, with expectation that trading results wili allow current
habilities to be met The parent company will continue to support the company and provide relevant
funds as required For this reason the directors conunue to adopt the gomng concern basis in preparing
the financial statements

Cash flow

The financial statements do not include a cash flow statement because the company, as a small
reporting entity, 1s exempt from the requirement to prepare such a statement under the Financial
Reporung Standard for Smaller Enuties (effecuve Apnl 2008)

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
dusring the year, exclusive of Value Added Tax and trade discounts

Intangible fixed assets and amorusatton
Intangible assets relate to website, brand and product development costs
Amortisanion 1s provided at the following rates
Development expenditure - Syears
Stocks

Stocks are valued at the lower of cost and net reabsable value after making due allowance for obsolete
and slow-moving stocks
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Livsmarter Limited

Notes to the Financial Statements
For the year ended 30 June 2013

2. Lass before taxation

The loss before taxation 1s stated after charging

Auditor's remuneration
Auditor's remuneranon - non-audit
Impatrment of intangible fixed assets

During the year, no director recewved any emoluments (2012 - /NIL)

3. Taxation

UK corporation tax charge on loss for the period

Factors affecting tax charge for the period

15 months

ended

30 June 30 June

2013 2012

£ L

5,000 5,000

- 1,000
70,155 -

15 months

ended

30 June 30 June

2013 2012

£ £
(164,332) -

The tax assessed for the period is lower than (2012 - higher than) the standard rate of corporation tax in the

UK of 23 75% (2012 - 25 6%) The differences are explamned below

Loss on ordinary activities before tax

Loss on ordinary activites multuplied by standard rate of
corporation tax mn the UK of 23 75% (2012 - 25 6%)
Effects of.

Expenses not deducuble for tax purposes
Non-taxable income

Other differences

Group relef surrendered

Current tax charge for the period (see note above)

15 months
ended
30 June 30 June
2013 2012
£ £
(36,095) {228,019)
(8,573) (58,377)
- 26
(156,948) -
1,189 -
- 58,351
(164,332) -
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Livsmarter Limited

Notes to the Financial Statements
For the year ended 30 June 2013

3. Taxation {continued)

Factors that may affect future tax charges

There 1s a potenual deferred tax asset of £1,150 (2012 £rl) that has not been recognised This 1s due

to the company being unlikely to take ads antage of these assets

4. Intangible fixed assets

Cost
At 1 July 2012 and 30 June 2013

Impairment

Arl July 2012
Impairment chasge

At 30 June 2013

Net book value
At 30 June 2013

At 30 June 2012

5. Stocks

Fiished goods and goods for resale

6. Debtors

Corporanon tax repayable
VAT repayable

Prepayments

Website
development
costs
£
70,155
70,155
70,155
70,155
2013 2012
£ L
11,875 22,275
2013 2012
£ £
164,333 -
1,597 60,599
7,224 -
173,154 60,599

Page 9




Livsmarter Limited

Notes to the Financial Statements
For the year ended 30 June 2013

10.

Creditors:
Amounts falling due within one year

Trade creditors
Amounts owed to group underrakings
Accruals

Share capital

Allotted, called up and fully pad
100 Ordinary shares of 1 each

Reserves

At1 July 2012
Profit for the financial vear

At 30 June 2013

Reconciliation of movement in shareholders’ deficit

Opening shareholders’ (defictt}/ funds
Profit/(loss) for the year/penod
Shares 1ssued during the period

Closing shareholders’ deficit

2013 2012
£ £

1,324 86,427
256,756 283,631
32,802 12,389
290,882 382,447
2013 2012

£ £

160 100
Profit and

loss account

£
(228,019)

128,237
{99,782)

2013 2012

£ L
(227,919) 3
128,237 (228,019)
- 97
(99,682) (227,919)

On 15 September 2011 the company increased its share capital from 3 ordinary of {1 each to 100 ordianry
shares of £1 each Nomunal consideration was paid in respect of the shares ssued and accordingly no share

premium was generated
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Livsmarter Limited

Notes to the Financial Statements
For the year ended 30 June 2013

11.

12,

13.

14.

Capital commitments

At 30 June 2013 there were capital comnmutments in relation to the website development costs of Lfrul (2012

£300,000)

Related party transactions

Moloney Technologies Limuted is a related party by virtue of 1ts 90% ownership of the company During the
year the company recewved working capital funding from Moloney Technologes Lumuted At the year end the
balance was £256,756 (2012 £273,631) The parent company waved £660,814(2012 £675,000) of the loan

Touch4 Limited 15 a related party by virtue of bemg a fellow subsidiary in the group headed up by Moloney
Technologies Lumited Dunng the vear wages and salaries were paid by Touch4 Limited on behalf of the
company which have been recharged as 2 management fee At the year end the balance outstanding was £
(2012 Lrul)

Enterprise Technologtes (UK) Limuted is a related party by virtue of being a fellow subsidiary in the group
headed up by Moloney Technologtes Limited At the year end the balance outstanding was [rul (2012
£10,000)

Ultimate parent undertaking and controlling party

The immedsate parent company and ulumate controlling related party 1s Moloney Technologies Lumnited by
virtue of 1ts 90% ownership of the company's ordinary share caputal

The largest and smallest group undertaking for which group accounts are prepared 1s Moloney Technologes
Limuted These can be obtamned at BBIC, Innovation Way, Wilthorpe, Barnsley, 575 1L

Liability limitation agreement with auditor

The company has entered into a limuted lhability agreement with Grant Thomton UK LLP, the statutory
auditor, n respect of the statutory audit for the year ended 30 June 2013 The proportionate habiity
agreement follows the terms in Appendix B to the Financial Reporung Council's June 2008 Guidance on
Audit Liability Agreements, and was approved by the Shareholders by written resolution
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