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Livsmarter Limited

Directors' Report
For the 15 month period ended 30 June 2012

The directors present their report and the financial statements for the 15 month penod ended 30 June 2012
Principal activities and business review

‘The company provides on-line health, diet and lifestyle advice

The company has mnvested in online and soctal media soluttons to create and develop the Livsmarter brand The
company has also developed a comphmentary range of products to support the brand The Directors anticipate
that the offering wall begin to expenence significant actrvity in the second half of this financial year The brand has
potential to expand way beyond its mutial target market and has been designed with mternationat conversions in
mind

There was a loss for the period after taxauon amounting to (228,019 (2011 [mil)

On 30 July 2012 the company changed its year end to 30 June
Directors

The directors who served durtng the 15 month peniod were

M C Carr

J R McCormuck
R A Moloney

P Vandnll

Directors’ responsibilities statement

The cirectors are responsible for preparing the Directors' report and the financal statements 1n accordance with
apphcable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounung Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are sansfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that pertod Tn preparing these
financial statements, the directors are required to

. select suitable accounung policies and then apply them consistently,
. make judgments and estumates that are reasonable and prudent,
. prepate the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the

company will continue in business

The directors are responstble for keeping adequate accountng records that are sufficient to show and explamn the
company's transactions and disclose with reasonable accuracy at any tune the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevennon
and detcetnon of fraud and other irregulanines
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Livsmarter Limited

Directors' Report
For the 15 month penod ended 30 June 2012

Provision of information to auditor

Each of the persons who are directors at the ime when this Directors’ report 1s approved has confirmed that

. 5o far as that director 1s aware, there 15 no televant audit information of which the company's anditor 1s

unaware, and

. that director has taken all the steps that ought to have been taken as a director i order to be aware of any
mmformation necded by the company's auditor 1n connection with prepanng its report and to establish that
the company's auditor 15 aware of that information

Auditor
Under sectzon 487(2) of the Compantes Act 2006, Grant Thornton UK LLP will be deemed to have been
reappointed as auditor 28 days after these financal statements were sent to members or 28 days after the latest

date prescribed for filing the accounts with the registrar, whichever 1s earlier

In preparing this report, the directors have taken advantage of the small compatues exemptions provided by
sectton 415A of the Companies Act 2006

This report was approved by the board and signed on 1ts behalf

A

P Vandnll
Secretary
Date 8 February 2013
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@ GrantThornton

Independent Auditor's Report to the Members of Livsmarter
Limited

We have audited the financial statements of Livsmarter Limited for the 15 month penod ended 30 June 2012,
which compnse the profit and loss account, the balance sheet and the related notes The financial reporting
framework that has been applied 1n their preparation 1s applicable law and the Financtal Reporting Standard for
Smaller Entities (effecuve Apnl 2008) (Unuted Kingdom Generaily Accepted Accounting Practice applicable to
Smaller Entiues)

This report 15 made solely to the company's members, as a body, n accordance with Chapter 3 of Part 16 of the
Compantes Act 2006 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an Auditor's report and for no other purpose To the fullest
extent permutted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opintons we have formed

Respective responsibilities of directors and auditor

As explained more fully 1n the Directors' responsibilities statement as set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satsfied that they give a true and fair view
Our responsibility 15 to audit and express an opinion on the financtal statements 1n accordance with applicable law
and International Standards on Audiing (UK and Izeland) Those standards require us to comply with the Auditing
Practices Board's (APB's} Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financal statements 1s provided on the Audiung Practices Board's website
at www fre org uk/apb/scope/punvate cfm

Opinion on financial statements
In our opion the financial statements

) give a true and fair view of the state of the company's affairs as at 30 June 2012 and of its loss for the 15
month period then ended,

. have been properly prepated i accordance with United Kingdom Generally Accepted Accounting
Pracuce applicable to Smaller Entities, and

. have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opmnion the mformauon given in the Directors’ report for the financial 15 month penod for which the
financial statements ate prepared 1s consistent with the financial statements
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@ Grant Thornton

Independent Auditor's Report to the Members of Livsmarter
Limited

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requures us to report
to you 1f, in our opinton

. adequate accounting records have not been kept, or returns adequate for our audnt have not been recetved .
from branches not visited by us. or

. the financial statements are not 1n agreement with the accounting records and returns, or

. certain chsclosures of directors’ remuneration spectfied by law are not made, or

. we have not recewved all the informaton and explananons we require for our audit, or

. the directors were not entitled to prepare the financal statements in accordance with the small companies

regime and take advantage of the small companies’ exemption in preparing the Directors’ report

Other matter

The company was not required to have a statutory audst in the year ended 31 March 2011 as 1t was entitled to
exemption from the provisions of the Compantes Act 2006 refatung to the audit of the financral statements for the
year by virtue of Section 477 and no member or members had requested an audit pursuant to Secuon 476 of the

Act At the 30 June 2012 the company was a member of a group which requires an audit under secuon 477
Companies Act 2006

(L Mo M &

Michael Redfern (Sentor statutory auditor)
for and on behalf of

Grant Thomton UK LLP

Chartered Accountants

Starutory Auditor

Sheffield

8 February 2013
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Livsmarter Limited

Profit and Loss Account
For the 15 month penod ended 30 June 2012

Note

Cost of sales

Gross loss
Admimistrauve expenses

Wawver of group loan

Loss on ordinary activities before taxation

Tax on loss on ordinary activittes 3

Loss for the financial penod 9

The notes on pages 7 to 11 form part of these financial statements

15 months Year ended
30 June 31 March
2012 2011

£ £
(56,421) -

(56,421) -
(846,598) -
675,000 -

(228,019) -

(228,019) -
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Livsmarter Limited

Registered number: 07204804

Balance Sheet
As at 30 June 2012

Fixed assets

Intangible assets

Current assets
Stocks
Debtors

Cash at bank

Creditors® amounts falling due within one

year

Net current (habihties)/ assets

Net (labihites)/assets

Capital and reserves
Called up share capstal

Profit and loss account

Shareholders' (deficit)/funds

Note

10

30 June
2012
£ £
70,155
22,275
60,599
1,499
84,373
(382,447)
{298,074)
(227,919)
100
(228,019)

(227,919)

31 March
2011

£

The financial statements have been prepared in accordance with the special provisions relaung to companies
subject to the small companies regime within Part 15 of the Compantes Act 2006 and 1n accordance with the
Financial Reporting Standard for Smaller Entinies (effecuve Apnl 2008)

The financial statements were approved and authonsed for i1ssue by the board and were signed on 1ts behalf on 8

February 2013

A Moloney
Durector

The notes on pages 7 to 11 form part of these financial statements
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Livsmarter Limited

Notes to the Financial Statements
For the 15 month period ended 30 June 2012

1. Accounting Policies

11

12

13

14

15

16

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convenuon and 1n accordance
with the Financial Reporting Standard for Smaller Enutes (effective Aprd 2008)

The poncipal accounting polictes of the company are set out below

Going concern

After making enquintes, the directors have formed a judgement, at the ume of approving the financial
statements, that there 1s a reasonable expectation that the group has adequate resources to continue 1n
operational existence for the foresecable future, with cxpectation that trading results will allow current
habiltttes to be met The parent company will conunue to suppott the company and provide relevant
funds as required For this reason the directors conunue to adopt the going concern basis 1n prepanng
the financial statements

Cash flow

The financal statements do not include a cash flow statement because the company, as a small
reporiing entty, 1s exempt from the requirement to prepare such a statement under the Frnancal
Reporting Standard for Smaller Enttics (cffective Apni 2008)

Turnover

Turnover compnses revenue recognised by the company 1n respect of goods and services supphed
during the 13 month period, exclusive of Value Added Tax and trade discounts

Intangible fixed assets and amorusauon
Intangible assets relate to website, brand and product development costs
Amortisation 15 provided at the following rates
Development expenditure - Syears
Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for obsolete
and slow-moving stocks
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Livsmarter Limited

Notes to the Financial Statements
For the 15 month pencd ended 30 June 2012

2.

Loss before taxation

The loss before taxation 1s stated after charging

15 months
30 June
2012

£

Auditot's remuneratton 5,000
Auditor's remuneratton - non-audit 1,000

Year ended
31 March
2011 |
£ |

During the 15 month peniod, no director recerved any emoluments (2011 - £NIL)

Taxation

15 months
30 June
2012

£

UK corporanon tax charge on loss for the penod -

Year ended |
31 March
2011

£

Factors affecting tax charge for the period

The tax assessed for the period ts higher than (2011 - the same as) the standard rate of corporation tax in the

UK of 25 6% (2011 - 26%) The differences are explaned below-

Year ended
31 March
2011

L

15 months
30 June
2012
£
Loss on ordinary activities before tax (228,019)
Loss on ordinary activittes multiplied by standard mate of
corpotation tax in the UK of 25 6% (2011 - 26%) (58,377)
Effects of:
Expenses not deductble for tax purposes 26
Group rchef surrendered 58,351

Current 1ax charge for the penod (see note above) -
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Livsmarter Limited

Notes to the Financial Statements
For the 15 month pertod ended 30 June 2012

4. Intangible fixed assets

Cost

At 1 Apnl 2011
Additions

At 30 June 2012

Net book value
At 30 June 2012

At 31 March 2011

Website
development
costs

£

70,155 !

70,155

70,155

Website development costs have not been amortised 1n the current pertod as the asset 15 not yet i use

5. Stocks

Fintshed goods and goods for resale

6. Debtors

VAT repayable

7. Creditors:
Amounts falling due within one year

Trade creditors
Amounts owed to group undertakings
Accruals

30 June 31 March

2012 2011

£ L
22,275 -

30 June 31 March

2012 2011

£ L '

60,599 -

30 June 31 March

2012 2011

£ £
86,427 -
283,631 -
12,389 -
382,447 -
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Livsmarter Limited

Notes to the Financial Statements
For the 15 month pertod ended 30 June 2012

8. Share capital
30 June 31 March
2012 201
£ £
Allotted, called up and fully paxd
100 (2011 - 3) Ordinary shares of £1 each 100 3
On 15 September 2011 the company mecreased its share capital from 3 ordinary shares of £1 cach to 100
ordinary shares of £1 each Nominal consideration was paid in respect of the shares 1ssued and accordingly
no share prermium was generated
9. Reserves
Profit and
loss account
£
Loss for the 15 month period (228,019)
At 30 June 2012 {228,019)
10. Reconciliation of movement in shareholders’ funds
30 June 31 March
2012 2011
£ £
Opening shareholders’ funds 3 -
Loss for the period (228,019) -
Shares 1ssued during the period 97 3
Closing shareholders’ (deficit)/ funds (227,919) 3
11. Capital commitments

At 30 June 2012 there were capital commiuments m relation to the website development costs of £300,000
(2011 fnd)
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Livsmarter Limited

Notes to the Financial Statements
For the 15 month period ended 30 June 2012

12.

13.

14.

Related party transactions

Moloney Technologtes 1s a related party by virtue of its 90% ownership of the company Dunng the year the
company tecerved working capital funding from Moloney Technologies Lirmited At the year end the balance
was £273,631 (2011 £mil) The parent company warved £675,000 (2011 £nul) of the loan

Enterprise Technologies (UK) Limited 15 a related party by virtue of being a fellow subsidiary of Moloney
Technologies Limited At the year end the balance outstanding was £10,000 (2011 fral)

During the peniod CNP Professional Ltd (a company where Mr R A Moloney, Mr P Vandnll and Mc M C
Carr were directors unul 9 May 2012) provided goods and services to the company to a value of £10,484
(2011 £nid) The balance outstanding at the period end was [l (2011 Ll

Ultimate parent undertaking and controlling party

The immediate parent company and ulumate controiling related party 1s Moloney Technologies Limited by
virtue of its 90% ownershup of the company’s ordinary share capatal

The largest and smallest group undertaking for which group accounts are prepared 1s Moloney Technologes
Limited These can be obtained at BBIC, Innovanon Way, Wilthorpe, Barnsley, 575 1JL

Liability limitation agreement with auditor

The company has entered into a ltmited ltabihity agreement with Grant Thomton UK LLP, the statutory
auditor, 1 respect of the statutory audit for the year ended 30 June 2012 The proporuonate lability
agreement follows the terms n Appendix B to the Financial Reporung Council's june 2008 Guidance on
Audit Liabaliy Agreements, and was approved by the Shareholders by wrtten resolution
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