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Munihire Limited (Registered number: 07199558)

Balance Sheet

31 May 2022
2022 2021
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 2,580,861 2,433,736
CURRENT ASSETS
Stocks 354,981 866,981
Debtors 5 484,242 389,309
Cash at bank and in hand 2,784 2,941

1,341,907 1,259,231
CREDITCRS
Amounts falling due within cne
vear 6 1,808,085 1,738,112
NET CURRENT LIABILITIES {466, 78) (478,831}
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,114,683 1,954,905
CREDITCRS
Amounts falling due after more
than one year 7 11,306,476) (1,191,457
PROVISIONS FOR LIABILITIES {105,057} (105,057}
NET ASSETS 703,150 658,331
CAPITAL AND RESERVES
Called up share capital 9 100 130
Retained earnings 703,050 658,231
SHAREHOLDERS' FUNDS 703,150 658,331

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for
the year ended 31 May 2022.

The members have not regquired the company to obtain an audit of its financial statements for the
vear ended 31 May 2022 in accordance with Section 476 of thke Companies Act 2006,

The directors acknowledge their responsibilities for:

{a) ensuring that the company xeeps accounting records which comply with Sections 386 and 387 cf
the Companies Act 2006 and

{(b) preparing financial staterents which give a true and fair view of the state of affairs cf
the company as at the end of each financial year and of its profit cor loss for each
financial vyear 1in accerdance with the requirements of Secticons 394 and 395 and which
otherwise comply with the requirements of the Cecmpanies 2ct 2006 relating to financial
statements, so far as appllicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Conprehensive Income
has not been delivered.

The financial statements were approved by thsz Bocard of Directors and aunthorised for issue on 14
February 2023 and were signed cn its behalf by:

L Webster - Director

The notes form part of these financial statements
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Munihire Limited (Registered number: 07199558)

Notes to the Financial Statements
for the Year Ended 31 May 2022

1. STATUTORY INFORMATION

Munihire Limited is a private company, limited by shares , registered in England and Wales.
The company's registered number and registered office address can be found con the Company
Information page.

The presentation currency of the financial statements 1s the Pound Sterling (£).

Z. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in acceordance with Financial Repor-ing
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland” including the provisicns of 3ection 1A "Small Entities”™ and the Companies Act
2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover 1s measured at the fair walue of the consideration received or receivable,
excluding diszcounts, rebatzes, value added tax and cther sales taxes.

Tangible fixed assets

Depreciaticon is provided at the following annual rates in order to wrizZe off each asset
over 1ts estimated useful life or, if held under a finance lease, over the lease term,
whichever is the shorter.

Leasehold inprovements - 10% on cost

Sweeper fleet - 10% on reducing balance
Plant and machinery - 20% on reducing balance
Motor wvehic_es - 20% on reducing balance
Computer equipment - 25% on cost

Stocks

Stocks are valued at the lower of cost and net reallisable value, after making due allowance
for obsolete and slow moving items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income
Statement, except to the extent that 1t relates to items recognised in other comprehensive
income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax 1s recognised at the amount of tax pavanle using the tax rates and laws that
have been enacted or subs:tantively enacted by the balance sheet date,

Deferred tax
Deferred tax 1s recognised in respect of all timing differences that have originated but
not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in
periods different Zrom those in which they are recognised ir financial statements. Deferred
tax is measured using tax rates and laws that have been enacted cr substantively enacted by
the year end and that are expected to apply to the reversal of the timing difference,

Unrelieved tax losses and other deferred tax assets are reccgnised only to the extent that
it is prochable that they will be recovered against the reversal of deferred tax liabilities
or other future taxable profits.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the
balance sheet. Trose held under hire purchase contracts are depreclated over their
estimated useful lives. Those held under finance leases are depreciated over their
astimated useful lives or the lease term, whichever is the shorter.

The Interest element of these chligations is charged to profit or loss over the relevant
period. The capital element of the future payments 1s treated as a liability.
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Munihire Limited (Registered number: 07199558)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2022

2. ACCOUNTING POLICIES - continued
Pension costs and other post-retirement benefits

The company operates a defined contribution pensicn scheme. Contributions payable to the
company's pension scheme are charged to profit or loss in the period to which they relatze.

3. EMPLOYEES AND DIRECTORS
The average number of employees during the year was 11 (2021 - 12 )
4. TANGIBLE FIXED ASSETS
Leasehold Sweeper Plant and
improvements fleet machinary
£ £ £
COST
At 1 June 2021 19,449 2,851,335 239,111
Additions - 731,276 -
Disposals - {460,332) -
At 31 May 2022 19,449 3,121,772 239,111
DEFPRECIATICN
At 1 June 2021 4,629 568,874 138,705
Charge for year 1,949 214,744 19,891
Eliminated on disposal - (121,996) -
At 31 May 2022 65,578 661,622 159,536
HET BOOK VALUE
At 31 May 2022 12,871 2,460,.50 79,515
At 31 May 2021 14,820 2,282,461 89,456
Motor Computer
vehlcles equlipment Tolals
£ £ £

COST
At 1 June 2021 75,081 10,373 3,185,349
Additions - 1,526 732,802
Disposals - - (460,839}
At 31 May 2022 75,081 11,8598 3,467,312
DEPRECIATION
At 1 June 2021 38,659 2,696 761,553
Charge for year 9,09%¢ 1,204 246,834
Eliminated on disposal - - (121,926}
At 31 May 2022 47,755 10,800 886,451
NET BOOK VALUE
At 31 May 2022 27,326 9995 2,580,851
At 31 May 2021 36,422 677 2,433,786
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Munihire Limited (Registered number: 07199558)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2022

4. TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above, which are held under hire purchase contracts are as

follows:
Sweeper Plant and Motor
fleet machinery vehicles Totals
£ £ ) £
COST
At 1 June 2021 2,800,335 172,378 73,081 3,045,734
Additions T31,276 - - 731,276
Disposals (460,839} - - {460, 332)
At 31 May 2022 3,070,772 172,378 73,081 3,316,231
DEPRECIATION
At 1 June 2021 580,175 88,471 37,918 706,554
Charge [or year 174,147 16,788 8,784 199,719
ElimZnated on dispcsal (121,996} - - {121, 99¢)
At 31 May 2022 632,326 105,259 46,702 784,237
NET BOOK VALUE
At 37 May 2022 2,438,446 67,119 26,379 2,531,944
AT 3. May 2021 2,220,160 83,907 35,163 2,339,230
S, DEBTORS : AMOUNTS FATLLING DUE WITHIN ONE YEAR
2022 2021
£ £
Trade debtors 314,690 319,347
Other debtors 169,452 69, 962
184,142 389,339
G. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Bank loans and cverdrafts 56,132 84,614
Hire purchase contracts 689,668 623,291
Trade creditors 263,725 139,152
Taxation and social security 176,420 169,761
Other creditors 622,140 661,224
1,808,085 1,738,112
7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2022 2021
) £
Bank loans 106,167 -
Hire purchase contracts 1,200,308 1,191,467
1,306,476 1,191,467
3. SECURED DEBTS
The following secured debis are included within creditors:
2022 2021
£ £
Invoice discount facility 240,249 186,934

The invoice discount facility 1s secured on the company's debtor book.
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Munihire Limited (Registered number: 07199558)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2022

9. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2022 2021
value: £ £

895 Ordinary A 1 95 35

5 Ordinary B 1 5 5

100 120

10. RELATED PARTY DISCLOSURES

At the vyear end the company owed £68,664 (2021: £82,514) to Munihire Environmental Holdings
Limited, owed £146,5%4 (2021 :£17,064) tc Munihire LCL Limited, owed £35,500 (2021:
£35,500) from Used Sweeper Limited and owed £78,461 (2021: £217,382 owed to) from Munihire
Operated Limited. The companies are registered in England & Wales and Mr C Durrant and Mr L
Webster are Directors and shareholders of all companies.

11. ULTIMATE CONTROLLING PARTY

Mr C Durrant 1s the ultimate controlling party by wvirtue of his 95% interest 1in the
cordinary share capital of the company.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



