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Munihire Limited (Registered number: 07199558)

Balance Sheet

31 May 201¢
2019 2018
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 1,958,737 1,275,543
CURRENT ASSETS
Stocks 907,261 551,717
Debtors 5 840, 355 666,060
Cash at bank and in hand 33,533 57,413

1,881,149 1,275,190
CREDITCRS
Amounts falling due within cne
vear 6 2,027,892 1,254,638
NET CURRENT (LIABILITIES)/ASSETS {146,743) 20,552
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,811,994 1,296,095
CREDITCRS
Amounts falling due after more
than one year 7 11,122,74%9) (778,374)
PROVISIONS FOR LIABILITIES (71,267} {153,033}
NET ASSETS 618,078 364,652
CAPITAL AND RESERVES
Called up share capital 9 100 130
Retained earnings 517,978 364,552
SHAREHOLDERS' FUNDS 618,078 364,632

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for
the year ended 31 May 2019.

The members have not regquired the company to obtain an audit of its financial statements for the
vear ended 31 May 2019 in accordance with Section 476 of thke Companies Act 2006,

The directors acknowledge their responsibilities for:

(a) ensuring that the compary keeps accounting records which comply with Sections 386

and 387 of the Companies Act 2006 and

preparing financial statements which give a true and falr view of the state of

affairs of the company as at the end of each financial year and of its profit or

{b) leoss for each financial vyear in accordance with the reguirements of Secticns 394 and
395 and which otherwise comply with the requirements of the Companies Act 2006
relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Conprehensive Income
has not been delivered.

The financial statements were approved by the Board of Directers on 13 February 2020 and
were signed on its behalf by:

L Webster - Director

The notes form part of these financial statements
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Munihire Limited (Registered number: 07199558)

Notes to the Financial Statements
for the Year Ended 31 May 2019

1. STATUTORY INFORMATION

Munihire Limited is a private company, limited by shares , registered in England
and Wales. The company’'s registered number and registered office address can be
found on the Company lnformation page.

The presentation currency of the financial statements 1s the Pound Sterling (£).

Z. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in acceordance with Financial Repor-ing
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland” including the provisicns of 3ection 1A "Small Entities”™ and the Companies Act
2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable,
excluding diszcounts, rebatzes, value added tax and cther sales taxes.

Tangible fixed assets

Depreciaticon is provided at the following annual rates in order to wrizZe off each asset
over 1ts estimated useful life or, if held under a finance lease, over the lease term,
whichever is the shorter.

Leasehold inprovements - 10% on cost

Sweeper fleet - 10% on reducing balance
Plant and machinery - 20% on reducing balance
Motor wvehic_es - 20% on reducing balance
Computer equipment - 25% on cost

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due
allowance for obsolete and slow moving items.

Taxation

Taxation for the year comprises current and deferred tax., Tax is recognised in the
Income Statement, except -o the extent that it relates to items recognised in other
comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax 1s recognised at the amount of tax pavable using the tax rates and laws
that have been enacted or substantively enacted by the balarce sheet date,

Deferred tax
Deferred tax is recognised in respect of all timing differerces that have
originated but net reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax
assessments in periods different from those in which they are recognised in
financial statements., Deferred tax is measured using tax rates and laws that have
been enacted or substantively enacted by the year end and that are expected to
apply to the reversal of zhe timing difference.

Unrelieved tax lcsses and other deferred tax assets are recognised only teo the
extent that it is probable that they will be recovered agairst the reversal of
deferred taxz liabilities or other future taxable profits.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in
the balance sheet. Those held under hire purchase contracts are depreciated over
thelr estimated useful lives. Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations 1s charged to preofit or loss over the
relevant period. The capizal element of the future payments is treated as a
liability.
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Munihire Limited (Registered number: 07199558)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2019

2. ACCOUNTING POLICIES - continued

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions pavable
to the company's pension scheme are charged to profit or loss in the period to
which they relate.

3. EMPLOYEES AND DIRECTORS
The average number of employees during the year was 13 (2018 - 12 )
4. TANGIBLE FIXED ASSETS
Leaseheold Sweeper Plant and
improvements fleet machinery
£ £ £
COST
At 1 June 2018 6,127 1,288,348 208,151
Additions - 996, 904 -
kReclassification/transfer - (159, .67) -
At 31 May 2019 6,127 2,126,085 208,161
DEPRECIATION
At 1 June 2018 2,787 164,827 68,321
Charge for year 612 168, .83 27,958
Reclassification/transfer - 147,298) -
At 31 May 20193 3,399 305,712 56,239
NET BOOK VALUE
At 31 May 2019 2,723 1,820,373 111,872
At 31 May 2018 3,340 1,103,521 139,840
MolLor Compuler
vehicles equipment Totals
£ £ £

COST
At 1 June 2018 36,757 10,373 1,549,756
Additions 2,000 - 928,904
Reclassification/transfer - - (159,157)
At 31 May 2012 38,757 10,373 2,389,503
DEPRECIATION
At 1 June 2018 13,518 4,770 274,223
Charge for year 4,681 2,397 203,841
Reclassification/transfer - - (47, 228)
At 31 May 2012 18,199 7,.67 430,756
NET BOOK VALUE
At 31 May 2018 20,558 3,206 1,958,737
AL 31 May 2018 23,239 5,603 1,275,543
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Munihire Limited (Registered number: 07199558)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2019

4. TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above,

are as follows:

which are held under hire purchase contracts

Sweeper Plant and Motor
fleet machinery vehicles Totals
£ £ £ £
COST
At 1 June 2018 1,140,348 141,428 36,757 1,318,533
Additions 986,904 - - 986, 904
Reclassification/transfer (99,167} - - 199,157)
At 3. May 2019 2,028,085 141,428 36,757 2,206,270
DEPRECIATION
At 1 June 2018 123,242 31,928 13,518 168,638
Charge [or year 160,614 21,900 4,648 187,152
Reclassification/transfer (15,347} - - 115,347)
At 3. May 2019 268,509 53,828 18,166 340,503
NET BOOK VALUE
At 3. May 2019 1,759,576 87,600 18,591 1,865,757
AT 3. May 2018 1,017,106 109,500 23,239 1,149,845
5, DEBRTORS:; AMOUNTS FALLING DUE WITHIN ONE YEAR
2019 2013
£ £
Trade debtors 6l2,621 437,910
Other debtors 327,734 228,150
940,355 666,060
a. CREDITORS : AMOUNTS FALLING DUE WITHIN ONE YEAR
2019 2013
£ £
Bank loans and overdrafts 32,674 2,007
Hire purchase contracts 514,592 466,648
Trade creditors 340,666 240,914
Taxation and social security 145,281 105,825
COther creditors 584,273 439,244
2,027,892 1,254,638
7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2019 2013
£ £
Hire purchase contracts 1,043,844 732,374
Other creditors 78,5305 46,000
1,122,748 778,374
8. SECURED DEBTS
The folleowing secured debIs are included within creditors:
2019 2013
£ £
Involce discount facility 183,604 204,348
The invoice discount facility is secured on the company's debtor boock.
Page 5 continued. ..



Munihire Limited (Registered number: 07199558)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2019

9. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 20.9
value: £
895 Ordinary A 1 95
5 Ordinary B 1 5
100

10. RELATED PARTY DISCLOSURES
At the vyear end the company was owed £286,053 (2018: £182,620) by Munihire
Environmental Holdings Limited and owed £177,644 (2018: £57,530) Munihire Operated
Limited. The companies are registered in England & Wales anc Mr C Durrant and Mr L
Webster are Directors and shareholders of both companies.

11. ULTIMATE CONTROLLING PARTY

Mr C Durrant is the ultimate contrclling party by wvirtue of his 95% interest in the
ordinary share capital of the company.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



