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Munihire Limited (Registered number: 07199558)

Balance Sheet

31 May 2017
2017 2016
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 1,612,146 1,573,927
CURRENT ASSETS
Stocks 364,997 278,247
Debtors 5 630,030 378,725
Cash at bank and in hand 267 82,561

95,294 739,533
CREDITCRS
Amounts falling due within cne
vear 6 1,209,274 927,302
NET CURRENT LIABILITIES {213,980) (187,769}
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,398,166 1,386,158
CREDITCRS
Amounts falling due after more
than one year 7 (883,767) (822,256)
PROVISIONS FOR LIABILITIES {163,.57} (127,936}
NET ASSETS 351,242 335,916
CAPITAL AND RESERVES
Called up share capital 8 100 130
Retained earnings 351,142 335,816
SHAREHOLDERS' FUNDS 351,242 335,816

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for
the year ended 31 May 2017.

The members have not regquired the company to obtain an audit of its financial statements for the
vear ended 31 May 2017 in accordance with Section 476 of thke Companies Act 2006,

The directors acknowledge their responsibilities for:

(a) ensuring that the compary keeps accounting records which comply with Sections 386

and 387 of the Companies Act 2006 and

preparing financial statements which give a true and falr view of the state of

affairs of the company as at the end of each financial year and of its profit or

{b) leoss for each financial vyear in accordance with the reguirements of Secticns 394 and
395 and which otherwise comply with the requirements of the Companies Act 2006
relating to financial statements, so far as applicable to the company.

The financial statements have been proparcd and delivered in accerdance with the provisions of
Part 15 ¢f the Ccmpanies Act 2006 relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been
delivered.

The financial statements were approved by the Board of Directers on 30 November 2017 and
were signed on its behalf by:

C Durrant - Director

The notes form part of these financial statements
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Munihire Limited (Registered number: 07199558)

Notes to the Financial Statements
for the Year Ended 31 May 2017

1. STATUTORY INFORMATION

Munihire Limited is a private company, limited by shares , registered in England
and Wales. The company’'s registered number and registered office address can be
found on the Company lnformation page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section
1A "Small Eatities"” of Financlal! Reporting Standard 102 "The Financial EReporting Standard
applicable in the UK and Repubklic of Ireland" and the Companies Act 2006. The financial
statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the falr value of the consideration received or receiwvable,
excluding discounts, rebates, value added tax and cther sales taxes.

Tangible fixed assets

Depreciaticn i3 provided at the following annual rates in order to wrize off each asset
over 1ts estimated useful life cor, if held under a finance lease, over the lease term,
whichever is the shorter.

Leasehold inprovements - 10% on cost

Sweeper fleet - 10% on reducing balance
Plant and machinery - 20% on reducing balance
Motor wvehic_es - 20% on reducing balance
Computer eguipment - 25% on cost

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due
allowance for obsolete and slow moving items.

Taxation

Taxation for the vyear comprises zurrent and deferred tax. Tax is recognised in the
Income Statement, except —o the extent that it relates to items recognised in other
comprehensive income or directly 1in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax pavable using the tax rates and laws
that have been enacted or substantively enacted by the balarce sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differerces that have
originated but not reversed at the balance sheet date,

Timing differences arise from the inclusion ¢f income and expenses in tax
assessments in periods different from those in which they are recognised in
financial statements. Deferred tax is measured using tax rates and laws that have
been enacted or substantively enacted by the year end and that are expected to
apply to the reversal of zhe timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the
extent that it is probable that they will be recovered agairst the reversal of
deferred tax liabilities or cother future taxable profits.

Hire purchase and leasing commitments

Essets obtalned under hire purchase contracts or finance leases are capitalised in
the balance sheet. Those held under hire purchase contracts are depreclated over
thelr estimated useful lives. Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever is the shorter.

The interest slement of these obligations is charged to prcfit or lcss over the
relevant period. The capizZal element of the future payments is treated as a
liability.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable
to the ceompany's pension scheme are charged to profit or loss in the period to



which they relate.
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Munihire Limited (Registered number: 07199558)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2017

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 14

4. TANGIBLE FIXED ASSETS
Leasehold Sweeper Flant and
improvements fleet machinery
£ £ £
COST
At 1 June 2016 6,127 1,670,763 90,117
Additions - 778,024 68,950
Disposals - (785,.75) -
At 31 May 2017 6,127 1,663,612 159,077
DEPRECIATION
AL 1 June 2016 1,559 197, 951 28,628
Charge for year 615 157,711 17,436
Eliminated on disposal - (150,293) -
At 31 May 2017 2,174 205,369 46,124
NET BOOK VALUE
AL 31 May 2017 3,953 1,458,243 112,953
At 31 May 2016 4,568 1,472,812 61,439
Motor Computer
vehicles equipment Totals
L £ L
COST
At 1 June 2016 45,851 6,911 1,819,759
Additions 18,824 - 865,808
Disposals (8,757) - (793, 932)
AL 31 May 2017 55,918 6,911 1,891,645
DEPRECIATION
At 1 June 2016 16,290 1,414 245,842
Charge for year 6,496 1,632 183,950
Eliminated cn disposal - - (150,223)
AT 31 May 2017 22,786 3,046 279,439
NET BOOK VALUE
At 31 May 2017 33,132 3,865 1,612,146
At 31 May 2016 29,561 5,497 1,573,927
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Munihire Limited (Registered number: 07199558)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2017

4. TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above,

are as follows:

which are held under hire purchase contracts

Sweeper Plant and Motor
fleet machinery vehicles Totals
£ £ ) £
COST
At 1 June 2016 1,570,338 43,650 17,933 1,636,921
Additions 778,024 - 18,824 796,848
Disposals (725,750} - - {725,750)
At 3. May 2017 1,622,612 48,650 36,757 1,708,018
DEFPRECTIATION
At 1 June 2016 160,560 11,935 3,588 176,033
Charge [or year 152,825 7,344 4,120 164,239
ElimZnated on dispcsal (124,596} - - {124,5%9¢8)
At 3. May 2017 188,789 19,279 7,708 215,776
NET BOOK VALUE
At 3. May 2017 1,433,823 29,371 29,049 1,492,243
AL 3. May 2016 1,409,778 36,715 14,345 1,460,838
5, DEBRTORS:; AMOUNTS FALLING DUE WITHIN ONE YEAR
2017 20156
£ £
Trade debtors 166,552 219,612
Other debtors 163,078 159,113
630,030 378,725
a. CREDITORS : AMOUNTS FALLING DUE WITHIN ONE YEAR
2017 20186
£ £
Bank loans and overdrafts 51,86% 5,170
Hire purchase contracts 449,506 554,115
Trade creditors 274,995 179,106
Taxation and social security 34,618 5,739
COther creditors 398,286 183,232
1,209,274 927,322
7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2017 2018
£ £
Hire purchase contracts 856,048 821,468
Other creditors 27,719 100,738
883,767 922,256
8. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2027 20145
value: £ 3
95 Crdinary A 1 95 35
5 Ordinary B 1 5 5
100 130
Page 5 continued. ..



Munihire Limited (Registered number: 07199558)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2017

9. FIRST YEAR ADOPTION- FRS 102

No accounting policies have changed as a result of the transition to FRS 102. There
has been no change to eguity recognised in accordance with the reporting framework
at either the date of tTransition, 01 June 2015, or the most recent financial
statement date, 31 May 2016. In addition, the transition to FRS 102 has had no
effect on the reported profit of the entity for the year enced 31 May 2016.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



