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GRANITE & MARELE DESIGNER SURFACES LTD (REGISTERED NUMBER: 07184390)

ABRIDGED BALANCE SHEET

31 MARCH 2021

2021 2020
Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 361,963 144,123
Investment property 5 82,401 -
444,364 144,123

CURRENT ASSETS
Stocks 49,502 27,525
Debtorg 262,514 236,046
Cash at bank 333,886 73,486

645,902 337,057
CREDITORS
Amounts fzlling due within one
year 437,184 227,422
NET CURRENT ASSETS 208,718 109,635
TOTAL ASSETS LESS CURRENT
LIABILITIES 653,082 253,758
CREDITORS
Amounts fzlling due after more
than cne vyear (286,853) (66,722)
PROVISIONS FOR LIABILITIES {68,773) (27,637)
NET ASSETS 297,456 159,399
CAPITAL AND RESERVES
Called up share capital 1 1
Retained sarnings 297,455 159,398
SHAREHOLDERS' FUNDS 297,456 159,389

The c¢ompany 1% entitled to éxemption from audit under Section 477 ¢of the Companlies Act
2006 far the year ended 31 March 2021.

The members have not reguired the company to obtain an audit of its financial statements
for the vyear ended 31 March 2021 in accordance with Secticon 476 of the Companies Act
2006,

The director acknowledges his responsibilities for:

(a) ensuring that the company keepns accounting records which comply with Sections 386
and 3287 of the Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of
affairs of the company as at the end of each financial year and cf its profit or
loss for each financial vyear in accordance with the requirements of Sections 394 and
395 and which otherwise comply with the requirements of the Companies Act 2006
relating to financlal statements, so far as appllicable to the company.

The notes form part of these financial statements
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GRANITE & MARELE DESIGNER SURFACES LTD (REGISTERED NUMBER: 07184390)

ABRIDGED BALANCE SHEET - continued
31 MARCH 2021

The financial statements have been prepared and delivered in accordance with the
provisions applicable to companies subject tc the small companies regime.

All the members have consgsented to the preparation of an abridged Balance Sheet for the
yvear ended 31 March 2021 in accordance with Section 444 (2A) of the Companies Act 2006,

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not
been delivered.

The financial statements were approved by the director anc authcrised for issue on 15
November 2021 and were signec by:

M 5 Sissors - Director

The notes form part of these financial statements
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GRANITE & MARELE DESIGNER SURFACES LTD (REGISTERED NUMBER: 07184390)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

STATUTORY INFCRMATION

Granite & Marble Designer Surfaces Ltd 1s a private company, limited by shares |,
registered in England and Wales. The company's registered number and registered
office address can be found on the Company Information vage.

ACCQUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland"” including the provisicns cof Section 1A "Small Entities™ and the Companies
Act 2006. The financial statements have been prepared under the historical cost
convention.

Turnover
Turncver 1s measured at the fair wvalue of the consideration received or receiwvable,
excluding discounts, rebates, value added tax and other sales taxes.

Tangible fixed assets

Depreciation is provided at the following annual rates in orzder to write off each
asset over its estimated useful life or, 1f held under a finance lease, over the
lease term, whichever is the shorter.

Flant and machinery etc - 25% on reducing balance

Investment property
Investment property 1s shown at mcst recent wvaluation. Any aggregate surplus or
deficit arising from changes in fair value is recognised in profit or loss.

Stocks
Stocks and work in progress are valued at the lower of cost anc net =realisable
value, after making due allowzsnce for obso_ete and slow moving ltems.

Cost is calculated using the first-in, first-cut method and includes all purchase,
transport, and handling costs in bringing stocks to theilr present location and
condition.

Taxation

Taxation for the year comprises current and deferred tax. Tax 1s recognised in the
Income Statement, except to the extent that it relates tc items recognised in cther
comprehensive income or directly in equity.

Current or deferred taxation zssets and liabilities are not discounted,

Current tax 1= recognissed at the amount of tax pavable using the tax rates and laws
that have been enacted or substantively enacted by the bpalance sheet date.
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GRANITE & MARELE DESIGNER SURFACES LTD (REGISTERED NUMBER: 07184390)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated
but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and exvenses in tax
assgsessments 1in periocds different from theose in which they are recognised in
financial statements. Deferred tax 1s measured using tax rates and laws that have
been enacted or substantively enacted by the year end and that are expected toc apply
to the reversal of the timing difference.

Unrelieved tax losses and cother deferred tax assets are recognised only to the
extent that it is probable that they will be recovered against the reversal of
deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in
the balance sheet. Those held under hire purchase contracts are depreciated over
their estimated useful lives. Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations 1s charged to profit or loss over the
relevant period. The c¢apital elerent of the future payments is treated as a
liability.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension schzame. Contributicons nayable to
the company's pension scheme are charged to profit or loss in the period te which
they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 16 (2020 - 10 ) .

TANGIBLE FIXED ASSETS

Totals
£

COST
At 1 April 2020 225,938
Additions 338,495
At 31 March 2021 564,433
DEPRECIATION
At 1 april 2020 81,815
Charge for year 120,655
At 31 March 2021 202,470
NET BCOOK VALUE
At 31 March 2021 361,963
At 31 March 2020 144,123
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GRANITE & MARELE DESIGNER SURFACES LTD (REGISTERED NUMBER: 07184390)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above, which are held under hire purchase contracts
are as follows:

Totals
£

COST
At 1 April 2020 123,450
Additions 84,500
At 31 March 20zZ1 207,950
DEPRECIATION
At 1 April 2020 44,784
Charge for vyear 40,791
At 31 March 2021 85,575
NET BCCOK VALUE
At 31 March 2021 122,375
At 31 March 2020 78,666
INVESTMENT PRCPERTY

Total

£

FAIR VALUE
Additions 82,401
At 31 March 20zl 82,401
NET BCOK VALUE
At 31 March 2021 82,401

The director is of the copinion that the wvalue of the investment property is not
dissimilar to its cost.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



