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GA LIDDLE & SON LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2023

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current asscts/{liabilities)

Total assets less currant liabilities

Creditors: amounts falling due after more than one
year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Frofit and loss reserves

Total equity

The directors of the company have elscted not to include a copy of the income s:atement within the financial statements.

2023
Notes £ £
4 970,955
8,800
5 337,848
189,864
536,512
6 {384,143)
152,359
1,123,324
7 -
(242 739)
880,535
190
880,485
880,535

2022

10,300
398,783
74,028

484,111
(5617,282)

1,062,168

{33.171)

1,028,997

{66.667)

(259,874)

702,456

100
702,356

702,456

For the financial year ended 31 March 2023 the company was entitied to exemplicn from audit under section 477 of the Companies Act 2006 relating

to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting records

and the preparation of financial statemerts.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with section 476.

These financial statements have been prepared and deliverad in accordance witn the provisions applicable to companies subject to the small

companies regime.

The financial statements were approved by the board of directors and authorisec for issue on 18 December 2023 and are signed on its behalf by:

Mr G A Liddle
Director

Company Redgistration No. 07181942

Mr G C Liddle
Director




GA LIDDLE & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

11

1.2

1.3

1.4

1.5

1.6

Accounting policies

Company information

GA Liddle & Scn Limited is a private company limited by shares incorporated in England and Wales. The registered office is Townend Close
Farm, 5 Ryther Road, Cawood, Selby, Y08 3TR. The company registration number is 07181942,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Repub ic of Ireland” (“FRS 102"} and the requirements of the Companies Act 2006 as applicable to companies subject to the small companies
regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional disclosure is required to show &
true and fair view,

The financial statements are prepared in sterling, which is the functicnal currency of the company. Monetary amounts in these financial
statements are rounded fo the nearest £.

The financial statements have been prepared under the hislorical cost convention, [modified to include the revaluation of freehold properties
and to include investment properties and certain financial instruments at fair value]. The principal accounting policies adopted are set out
below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal course of
business, and is shown net of VAT,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the buyer
(usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probatle that the econcmic benefits associated with
the transaction will flow to the enlity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and a1y impairment
losses.

Depreciation is recognised so as ta write off the cost or valuation of assets less their residual values aver their useful lives an the following
bases:

Plant and machinery 15% reducing balance fer plant and equipment. 20% reducing balance for
harvesters
Office Equipment 15% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value of the
asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the compary reviews the carrying amounts of its tangible assets to determine whether therz is any
indication that those assels have suffered an impairment loss. If any such indication exists, the reccverable amount of the asset is estimated
in order to determine the extent of the impairment Ioss (if any).

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials and, where
appliceble, direct labour costs and those overheads that have been incurred in bringing the stocks to their present location and condition.

Cash and cash equivalents

Cash znd cash equivalents are basic financial assets and irclude cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in current
liabilities.




GA LIDDLE & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.7

1.3

19

Accounting policies {Continued)

Financial instruments

The company has elected to apply the provisicns of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Cther Financial Instruments
Issues' of FRS 102 to all of its financial instruments.

Financial instrumenls are recognised in the company's statement of financial position when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally enforceable right
to set off the recognised amounts and there is an intention to setlle on a net basis cor to realise the asset and settle the liability simultaneously,

Basic financiaf assets
Basic financial assets, which include debtors and cash and bank balances, are measured at transaction price.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An equity
instrument is any contract that evidences a regidual interestin the assets of the company after deducting all of its liabilities.

Basic financial liabilifies
Basic financial liabilities, including creditors, bank loans, that are classified as debt, are recognised at transactior price.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from suppliers. Am
ounts payable are classified as current liabilities if payment is due within one year ar less. If not, they are presented as non-current liabilities.
Trade creditors are recognised at transaction price.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds “eceived, net of fransaction cosis. Dividends payable on equity
instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payvable and defarred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the income statement
because it excludes items of income or expense that are taxable or deductible in other years and it further excludes items that are never
taxable or deductible. The company’s liahility for current tax is calculated using tax rates that have been enacted or substantively enacted by
the reporting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and deferred lax assets are recognised to the extent that it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and liabilities zre
not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that
affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced 1o the extent tha: it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is calculated at the tax rates that are
expectzd to apply inthe period when the liahility is settled or the asset is realised. Deferred tax is charged or credited in the income statement
. except when it relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity Deferrad tax
assets and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the deferred
tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be recognised as
part of the cost of stack or fixed assets.

The cost of any unused holiday entitlement is recognised in the pericd in which the employee’s services are received.




GA LIDDLE & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1
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Accounting policies {Continued)

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the
lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the present value
of the minimum lease payments. The related liability is included in the stztement of financial pesition as a finance lease obligation. Lease
payments are treated as consisting of capital and interest elements. The interest is charged to profil or loss so as to produce a constant
periodic rate of interest on the remaining balance of the liability.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required tc make judgements, estimates and assumptions about the
carrying amount of assets and liabilities that are not readily apparent from other scurces. The estimates and asseciated assumptions are
based on histarical experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accouning estimates are recognised in the period
in which the estimats is revised where the revision affects only that period, or in the period of the revision and future periods where the
revision affects both current and future periods.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2023 2022
Number Number
Total 7 7
Tangible fixed assets
Plant and Office Total
machinery Equipment

£ £ E
Cost
At 1 April 2022 2,204,680 1,081 2,205,771
Additions 151,850 395 152,245
Disposals 195,000) - {95.000)
At 31 March 2023 2,261,530 1,486 2,263,016
Depreciation and impairment
At 1 April 2022 1,142,993 610 1,143,603
Depreciation charged in the year 205.585 131 205,716
Eliminated in respect of disposals 157,258) - {57,258)
At 31 March 2023 1,291,320 741 1,292,061
Carrying amount
At 31 March 2023 €70,210 745 970,955
At 31 March 2022 1,061,687 481 1,062,168




GA LIDDLE & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

5 Debtors
Amounts falling due within one year:

Trade debtors
Cther debtors

6 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security

Cther creditors

7 Creditors: amounts falling due after more than one year

Cther creditors

2023

302,155
35,693

337,848

2023

30,495
52,391
56,909
244,348

384.143

2023

2022

369,446
30,337

399,783

2022

27,420

18,747
471,118

517.282

66,667




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



