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SRE GS HOLDCO2 LIMITED
DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2019

The directors present their annual report and financial statements for the period ended 31 December 2019.

During the pefiod. the company's accounting reference date was changed from 20 October to 31 December. As a
result, the current period results presented in these financial statements are for the 14 month period from 1
November 2018 to 31 December 2018,

The company's ultimate parent undertaking also.changed during the period as a resuit of the restructure of the SRE
group, where the company was transferred to the London and Regional Holels group, with the ultimate parent
company becoming London and Regional Group Hotels Ltd.

Throughout the financial statements, references to 2019 in respect of items presented within the statement of
comprehensive income and statement of changes fn equity meah "period ended 31 December 2019" and
references to 2019 in respect of balance sheet items mean balances as at "31 December 2019".

Principal activities
The company acts as a holding company. The company has not traded during the year or subsequent to the year
end.

Directors
The directors who held office during the period and up to the date of signature of the financial statements were as
follows:

Mr R J Livingstone
Mr L Sebastian

Qualifying third party indemnity provisions
The company has made qualifying third party Indemnity provisians for the benefit of its directors during the period.
These provisions remain in force at the reporting date.

Statement of directors' responsibilities
The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors lo prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period. In preparing these financial
statements, the directors are required lo:

. select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

The Direclors’ Repori has been prepared in accordance with the special provisions relating to small companies
within s414B of the Companies Act 2006 and the company is therefore exempt from the requirement to prepare a
Strategic Report.




SRE GS HOLDCO2 LIMITED
DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2019

.On'behalf of the board




SRE GS HOLDCO2 LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2019

2019 2018

Notes £ £ £ £
Fixed assets
Investments: 2 2 2
Current assefs
Debtors 3 b 1
Creditors: amounts falling due within 4
one year @) (2)
Net current liabilities 1 ™)
Total assets jess.current liabilities 4 %
Net assets 1 1
Capitdl and reserves
Called up share capital 5 1 1

For the financial pericd ended 31 December 2019 the company was antitled to exemption from audit under section
480 of the Companies Act-2006 refating to dormant companies.

The directars acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statemenis.

The members have not required the company to obtain an audit of its financial statements for the period in question
in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies' regime.

[/
The finahcial statements were approved by the board of directors-and authorised for issue on 5%1"and are
signed on its behalf by:

Company Registration No. 07181510




SRE GS HOLDCO2 LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2019
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1.2

1.3

1.4

1.5

1.6

Accounting policies

General information

SRE GS Holdco2 Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Quadrant House, Fioor 6, 4 Thomas More Square, London, E1W 1YW.

Statement of compliance

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard appticable in the UK and Republic of ireland” ("FRS 102") and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of

section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

Basis of preparation and summary of significant accounting policies

The financial statements have been prepared on a going concemn basis and under the historical cost
convention. The principal accounting policies adopted are set out below.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statéments are rounded 1o the nearest £.

Exemption from consolidation
The company has taken advantage of the exemption under section 400 of the Companies Act 2006 not to

prepare consoclidated accounts. The financial statements present information about the company as an
individua! entity and nat about its group.

SRE GS Holdco2 Limited is a wholly owned subsldiary of London and Regional Group Hotels Limited, a
company incorporated in England and Wales. The results of SRE GS Holdco2 Limited are included in the
consolidated financial statements of London and Regional Group Hotels Ltd, which are available from
Quadrant House, Floor 6, 4 Thomas More Square, London, E1W 1YW,

Profit and loss account

The company has not traded during the Period or the preceding financial period. During this time the company
received no income and incurred no expenditure and therefore no Profit and loss account is presented in
these financial statements : -

tnvestments

Interests in subsidiaries, associates and jointly controlied entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed for
impairment at each reporiing date and any impairment losses or reversals of impairment losses are
recognised immediately in profit or loss.

A subsidiary is an entity controfled by the company. Conirol is the power to govemn the financial and operating
policies of the entity so as to obtain benefits from its activities.

Financial instruments

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequenfly carried at amortised cost using the
effective interest method unless the arangement constitutes a financing {ransaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within cne year are not amorlised.

Impairment of financial assets




SRE GS HOLDCO2 LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2019

1.7

Accounting policies

Classification of financial liabilitiés

Financial liabilities and equity instruments are classified according to the substance of the contractual
afrangements entered into. An equity instrument is any Contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank ioans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised al transaction price. unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
receipts discounted at a market rate of interest. Financial liabilities classified as payable within one year afe
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments

Equity instruments issuied by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Investments
2019 2018
£ £
Investments 2 2

The directors believe that the carrying value of the investments is supported by their underlying net assets.

On 8 March 2010, the company acquired 100% of the share capital in SRE GP1 Limited and SRE GP2
Limited for £1 each. Both subsidiaries are incofporated in England and Wales. Both are registered at
Quadiant House, Floor 6, 4 Thomas More Square, London E1W 1YW, The principal activity of each
subsidiary is that of General Partner of Limited Parinership.

Debtors
2019 2018
Amounts falling due within one year: £ £
Amounts due from group undertakings 1 1
Creditors: amounts falling due within one year
2019 2018
£ £
Amounts due to group undertakings 2 2




SRE GS HOLDCO2 LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2019

5 Called up share capital

2019 2018
£ £
Ordinary share capital
Issued and fully paid
1 ordinary shares of £1 each 1 1

6 Related party transactions

As the company i$ a wholly owned subsidiary of London and Regional Group Hotels Ltd the company has
taken advantage of the exemption under section 33.1A of FRS102 from disclosing transactions or balances
with entities which form part of the group.

7 Parent company

The immediate parent undertaking is SRE GS$ Holdco 1 Ltd, a company incorporated and registered in
England and Wales.

The ultimate parent undertaking is London and Regional Group Hotels Ltd, & company incorporated in
England and Wales.

London and Regional Group Hotel Holdings Ltd is the parent undertaking of the smallest group of
undertakings to consolidate thése financial statements as at 31 December 2019. London and Regional Group
Hotels Ltd is the parent undertaking of the largest group of undertakings to consolidate theseé financial
statements at 31 December 2018. The consolidated financial statements of London and Regional Group Hotel
Hoidings Ltd and London and Regional Group Hotels Ltd can be obtained from the company secretary at
Quadrant House, Floor 6, 4 Thomas More Square, London E1W 1YW.

The uitimate controlling parties are | M Livingstorie and R J Livingstone through their joint ownership of
London and Regional Group Hotels Ltd.




