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SRE GS HoldcoZ Limited
Directors’ report for the year ended 31 Octeber 2011

The directors present therr report and the financial statements of the company for the year ended 31
October 2011

Pnncipal activities

The company acts as a holding company The company has nol traded durning the year or subsequent to the
year end

Directors
The following persons served as directors dunng the penod

Mr R J Livingstone
Mr T M Berngan

Qualifying third party indemnity provisions

The company maintains hability insurance for its directors and officer Following shareholder approval, the
company has also provided an indemnity for its directors and the company secretary, which is a qualifying
third party indemnity provision for the purposes of the Compames Act 2006

Statement of directors' responsibilities for the year ended 31 October 2011

The directors are responsible for prepanng the Annual Report and the financial statements 1n accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true
and farr view of the state of affarrs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directers are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and estimates that are reasonabie and prudent,

- state whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements,

- prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that the
company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to showand
explain the company's transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006 They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregulanties

By order of the board

e A

Mr R N Luck
Company secretary
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SRE GS Holdco2 Limited Registered number
Balance sheet 07181510
as at 31 October 2011

Note 2011 2010
£ £

Fixed assats
Invesiments in subsidianes 3 2 2
Current assets
Debtors 4 1 1
Creditors. amaunts falling due
within one period 5 (2) {2)
Net current liabilities §)) (1)
Net assets 1 S
Capital and reserves
Called up share capilal 6 1 1
Total shareholder’s funds 7 1 1

The diractors are satsfied that the company I1s entitled to exemption under Section 480 1) of the Companies Act
2006 and that the member has not required the company to obtain an audit in accordance with section 476(1) of the
Act

The drrectors acknowiedge therr responsibiiity for

(1} ensunng thal the company keeps proper accounting records which comply with Sections 386 and 387 of the
Companies Act 2006, and

() prepanng accounis which give a rue and fair view of the state of affarrs of the company as al the end of the
financial year and of its profit or lass for the financial year in accordance with the requirements of Sections 394 and
395 of the Companies Act 2008, and which othierwise comply with the requirements of this Act relating to accounts,
so far as applicable to the company

These financial statements were approved by the Board of Directors on ;( ( 1 ’ 2012
and signed on ehalfby

—/

MrT M Bermgan
Director
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SRE GS Holdco2 Limited
Notes to the financial statements
for the year ended 31 October 2011

1

Accounting policies

Basis of preparation

These financial statements are prepared on the going concern basis, under the hislorical cost
convention, and in accordance with the Companies Act 2008 and applicable accounting standards in the
Untted Kingdom The prmeipal accounting policies, which have been applied consistently throughout the
penod, are set out below

The company did not trade during the year and made netther a profit or a loss There were also no other
recognised gains and losses for the current financial year Accordingly, neither a profit and loss nor a
statement of total recognised gains and losses have been presented

Director's emoluments

The directars did not receive any emoluments In respect of their services to the company The company
has no employees other than the directors

Fixed asset Investments
Investments In

subsidiary

undertakings

Cost £
Al 1 November 2010 2
Additions -
At 31 October 2011 2

The directors believe that the carrying value of the investments 1s supported by their underlying net
assets

On 8 March 2010, the company acquired 100% of the share capital in SRE GP1 Limited and SRE
GP2 Limnted for £1 each

The company holds share capital in the followtng subsidiarnies

o
Principal Countnty of % of
Company . reglistration or Interest
activity . .
incorporation held
General
Partner of England & o
SRE GP1 Limited Limited Wales 100%
Partnership
. General
Partner of England &
SRE GP2 Limited Limited Wales 100%
Partnership




SRE GS HoldcoZ Limited
Notes to the financial statements
for the year ended 31 October 2011

4

Debtors 2011 2010
£

Amounts owed by group undertakings 1

Creditors: amounts falling due within one year 2011 2010
£

Amounts owed to group undertakings 2

Called up share capital

2011 2010 2011 2010

Number Number £
Allotted and fully paid
Ordinary shares of £1 each 1 1 1

On incorporation the company allotted 1 Ordinary share at £1

Reconciliation of movement in shareholder's funds

At 1 November 2010 & 8 March 2010 1
Share 1ssued -

At 31 October 1

Parent undertaking
The immedrate parent undertaking 1s SRE GS Holdco 1 Limited, a company incorporated and
registered m England and Wales

The ultimate parent undertaking 1s Strategic Real Estate Portfoligs Plc, a company incorporated in
Ireland

Stralegic Real Estate Portfolios Plc 1s the only parent undertaking of the group of undertakings to
consoldate these financial statements at 31 October 2011 The consolidated financral statements of
Strategic Real Estate Portfolios Plc can be obtained from the company secretary at

Tudor Trust Limited

33 Sir John Rogerson's Quay
Dublin 2

Ireland

The ultmate controlling parties are | M Livingstone and R J Livingstone through thewr joint ownership
of Strategic Real Estate Portfolios Plc




