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Ginger 6 Retail Limited (Registered number: 07171753)

Balance Sheet
28 February 2021

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within one vear

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Retained earnings

The cempany 1s entitled 1o exemption [rom audit under Scctien 477 of the Companics Act 2006 (or the year ended 28 February 2021,

The members have not required the company to obtain an audit of its financial statements for the year ended 28 February 2021 in accordance with Section 476 of the

Companies Act 2006,

The director acknowledges his responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 ol the Compaunies Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of cach financial year and of its profit or loss for
cach finarcial ycar in accordance with the requirements of Scetions 394 and 395 and which otherwise comply with the requirements of the Cempanics Act 2006

Notes

relating to financial statements, so far as applicable to the company.

28.2.21
£

64,931
1,318

86,291
152,540

141,259
11,281

11,281

2
11,279

—_—

11,281

29.2.20
£

36,112
4,305

17.491

57.90%

52,650
5,258
5.258

The financial statements have been prepared and delivered in accordance with the provisions applicable te companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006. the Statement of Comprehensive income has not been delivered.

The financial statements were approved by the director and authorised for issue on 12 November 2021 and were signed by:

K A Wilson - Director

The notes form part of these financial statements
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Ginger 6 Retail Limited (Registered number: 07171753)

Notes to the Financial Statements
for the Year Ended 28 February 2021

I.

STATUTORY INFORMATION

Ginger 6 Retail Limiled s a private company, limiled by sharces , registered in England and Wales. The company's registered number and registered ollice address
can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and
Republic of Treland™ including the provisions ol Section 1A "Small Entities” and the Companies Act 2006, The financial statements have been prepared under the
historical cost conveation.

Going Concern

The company's financial statements have been prepared on a going concern basis on the grounds that current and future sources of tunding or support will bz more
than adequate for the company's needs. In accessing going concern, the directors have a reasonable expectation that the company will continue as a going concern
and is able to meet all of its obligations as they [all due for a minimun of 12 months [rom the cate of approval of these financial slatements.

Turnover
Turnover is meusured at the fair value of the consideration received orreceivable, excluding discounts, rebates, value added tax and other sales taxes.

Tangible fixed assets
Tangible fixed assets are stated at historical cost less accumulated depreciation and any impairment losses. Historical cost includes expenditure that is directly
atiributable 1o bringiag the asset 1o the location and condilion necessary for it to be capable el opetating in the mamner intended by management.

Depreciation is charged to profit or loss over the estimated useful economic lives as follows -

- Plant & machinery - 4 years on a straight line basis
- Computer equipment - 3 years on a straight line basis

The assets' residual values, uselul lives and depreciation methods are reviewed, and adjusted prospectively if apprepriate, or il there is an indication of a significant
chunge singe the last reporting date,

Repairs and maintenance costs are charged to profit or loss during the period in which they are incurred.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in profit or loss.

At cach reporting date the company assesses whether there is any indication of impaimment. 1f such indication exists, the recoverable amount of the zsset is
determined, which is the higher of its fair value less costs to sell and its value in use. Any impairment loss is reeognised immediately

as an expense within the profit or loss.

Government grants

Government grants are recognised in the profit and loss account in an appropriate manner that matches them with the expenditure towards which they are intended

Lo caniribute.

Grants for immediate financial support or to cover costs already incurred are recognised immediately in the profit and loss account. Grants towards general
activities of the entity over a specific period are recognised in the profit and loss account over that period.

Grants towards fixed assets are recognised over the expected useful lives of the related assets and are treated as deferred income and released to the profit and loss
account over the useful life of the asset concerned.

All grants in the profit and loss account are recognised when all conditions for receipt have been complicd with,

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving items.
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Ginger 6 Retail Limited (Registered number: 07171753)

Notes to the Financial Statements - continucd
for the Year Ended 28 February 2021

2.

e

ACCOUNTING POLICIES - continued

Financial instruments
Trade and other debtors / creditors

Trade and other debtors are recognised initially at transaction prices less attributable transaction costs. Trade and other creditors are recognised initially at
transaction price plus artributable transaction costs. Subsequent to initial recognition they are measured at amortised cost using the effective interest method, less
any impairment losses in the case of trade debrors. [f the arrangement constitutes a financing transaction, for example if payment is deferred bevond normal
business terms. then it is measured at the present value of tuture paymeants discounzed at a market rate of interest for a similar debt instrument.

Impairment of financial asscts

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for objective evidence of impairment. 1f abjective
evidence of impairmant is found an impairment loss is recognised within profit or loss.

For (inancial assets that are measured al amortised cost, the impairment loss is measured as the difference between (he assel's carrying amount and the present
value of estimated cash flows discounted at the asset's original cffective interest rate.

For financial assets measured at cost less impairment, the impairment loss is measured us the difference between the asset's carrying amount and the best estimate
of the amount that the company would receive for the asset if it were to be sold at the balance sheet date.

Taxatien
Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement ol Comprehensive income, except to the extent that it relates to items
reeognised in other comprehensive income or direetly in ¢quity,

Current or deferred taxation assets and liabilities are not discounted.
Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respeet of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are recognised in financial
statements. Deterred tax is measured using tax rates and laws that have been enacted or substantively enacred by the year end and that are expected to apply to the
reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be reeovered against the reversal of deferred
tax liabilitics or other future taxable profits.

Pension costs and other posi-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged to profit or loss in the period to
which they relate.

EMPLOYEES AND DIRECTORS
The average number of employees during the vear was 2 (2020 -2},

TANGIBLE FIXED ASSETS

Plant and

machinery

ete
£

COST
At | March 2020
and 28 February 2021
DEPRECIATION
At 1 March 2020
and 28 February 2021
NET BOOK VALUE
At 28 February 2021 -

3,700

3,700
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Ginger 6 Retail Limited (Registered number: 07171753)

Notes to the Financial Statements - continucd
for the Year Ended 28 February 2021

5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debters
Prepayments and accrued income

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Tax

Social security and other taxes
Other creditors

Directors' current aceounts
Accruals and deferred income

Included within other creditors are outstanding pension contributions of £359 (2020 : £163).
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28.2.1
£
524
794

1.318

28.2.21
£

85,697
11,422
11,405
359
31,626
750

141,259

26.2.20
£
1,580
2,725
4.303

29.2.20

£
30,122
3,056
132
163
16,346
2.831
52,650
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



