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SILHOUETTE RESEARCH & TECHNOLOGY LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2020
2020 2019
Noates: £ £
Fixed assels
Infangthle assats 4 303,334 472,000
Tangible assats 8 32702 8,891
, 428038 480,881
Gurrent asgets
Dabtors & 209,598, 152,015
Cash at bank and irhang 5,504,800 4,044,567
5,814,396 4.185,802
Creditors: amounts falling due within one year 7 {366,970 (212,664}
Net current assets 5447428° 5962938
Mot assets 5873452 4463820
Gapltal and resarves '
Called up share capitel B 1,000 1,000
Share pramium 748,000 744,000
Profit and lxss account 4,123,462 3,713,828
Shareholders® funds

5873462 4,463,529

[ e ———— ]

The directors acknowledae thelr responsibilities for complying with the requirements of the Act with respect to secounting rocords
and tha preparation of accoumnis,

These accounts have been propared and defivered in accordance with the provigions applicaide to companies subject to the emall
companies' regime and in accordance with the provisians of FRS 102 Section 1A - Smel Entities. The profit and losa scesunt has
net been delivered to the Reglatrar of Companiea,

The financial siaterments were approvad by the Board of Diretiors and awherised for 155us on 29 June 2021 and wese signed an its
behalf

Company Reqistraiion No. 07186287




SILHCUETTE RESEARCH & TECHNOLOGY LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2020

1 Statutory information

Silhouatte Reeearch & Technclegy Limiled is a private company, Bmited by shares, reaigtered i England and Wates,
raglsiration number 07166287, The ragistered affics is Plymouth Sdence Paik . 17 Resaarch Way, Plymouth, Devon, PLG 88T,

2 Compliance with accounting standards

The ac¢ounts have been prepared in accordance with e provisions of FRS 102 Sectian 1A Small Entities, There wese Ap
maierial depesturas fiom that standiard.,

3 Aceounting policies

The principal accouniisig policies adopted in the preparatlon of this financial siatesments are set out belaw and have remelned
unchanged frcen the geevious year, and ales have keen cansistently aggded within ihe sanw: accounts.

Basis of praparation
The accounts have been. prepared under the hislorical cost comvention as modified by the: rovakeation of certadn fixed assels.

Prosontation currency
The accounts are presanted in £ aterding.

Turnover

Turnowr i maasured et 1he fair value of the consideration recelved or rooaivable, excluding discounts, rebates, velvé added
{ax and other $ales taxas.

Goodwill

Goodwill segeesants tha excass of cost of acquisition of unincorporrted bushiesses over the fair value of net aasels acquired. 1
is initially racogrised as an asset gt cost and is subsequently measured at cest 165$ acoumulated srorization and accurililed
impairmant loases. Goadwill is conaidared o Rawe a finita wsefid ifs and is amordised on 2 Sysiamatic basis over its axpacted
life, whigh i3 ten years.

Tangible fixed assets and depraciation

Tangfble assata are incliided at cost less deprociation and ingaisnent. Depreciation has 'been provided 23 the following rates in
order 10 write off the aasats gwer their esimated usedul ives:

Plant & machinery 33,3% on cost

Financial ingtruments

Beslc finonhgial instrumants ate recognised at amorissd cost, excepl ler investments in ron-conwvertible preference and non-
puttable ardinary 2hares which are megziured at fair value, wilh changes recognised in pecdit or Eoss,

Taxation

Taxation far the yoar comprises curent tax. Tax is recognised in the Income Statement, except 16 the extent a4 i relaies to
fietns recognised in aiher camiprehensive income or directly in cquity.

Current tax i3 recognised st the armount of tax payabie using the % rales and lews ihat have been engcted or substanthvely
anactad by the balanca sheel dalo.

Research and development
Expendiiure on résearch and dewelopment is wrilien off in the yvear in which it ks iacurred.




SILHOUETTE RESEARCH & TECHNOLOGY LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2020

Forelgn exchange

Monetary asseis and liabliities in foreign currencles ane transtated into sieding at the retes of exchange ruling 21 the hifincs
sheet date. Transaclions in forelgn ciivencios arg transiated inlo steding at the ralos of schange wliag at the date of the
vansaction. Exchange differances are teken Wto coount in affiving at the operating peedil,

Pensioir costs
The company gperates a deflned conlr@adion scheme for the tenedfit of its employess. Contributions payatle are recognised in
the profit and loss sccount whan dua.

Rofated party exemptions

The company has taken egvantage of exempiion, under he lerms of Finaneidl Reporiing Standard 102 The Finencial
Reparting Standard applicable In the UK and Ragubiic of ireland’, not to disciose relatad party iransastions with wholly owned
euibgidiaries within the group.

Deforred tax

Defarred tax i3 recognised In respest of all fiming differences that have odginated bui not reversod at the balancs shost. No
timing differences have been recogniged,

Audit report information
As the incama slatement has bees amiited from the filing copy of the Anancial stataments the Mllawing information in retalion to
ihe audit report on the siatutory finencigl séalemants s provided & accardance wilh $444(58) of the Cormpanies Act (ks

The awdiors report was unqualified,
Tho senior statutory aydsier was Khalid Rana.

The atdiior was WCSL,
Intangible fixed assets Goodwill
£

Cost

At 1 July 2018 1,006,000

Al 30 June 2020 1,000,000

Amortisation i

AL 1 July 2018 528,000

Charge: for the year 78,666

AL3D June 2020 606,855
< —e

Net book value

A1 30 June 2020 393,334

Af 30 fume 2019 472,000




SILHOUETTE RESEARCH & TECHNOLOGY LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2020

Tangible fixed assets

Cost or valuation
AL 1 July 2018
Addilions

Al 30 June 2020

Depreciation
AL duly 2018
Charge for the year

AL 20 Junc 2020

Net book value
A3 June 2020

At 30 June 2018

Debtors: amounts falling due within ope year

Trade defors
Other debiors

" Creditors: amounts falling due within one year

‘Taxes and socizl security
Other orexfitors ’
Accrusie

Share capital

Allstted, called up sid fully paid:

1,000 Ondinary sharas of £1 each

Controlling party

Flant &

machinery

£

A cost

47.684

35,852

83,536

38,603

12,144

50,834

32,702

" 8,851

2020 2018

£ £
286,910 1539,42¢
22,508 14,886
308,596 154,015
——————————————

2020 2019

£ £

324,674 188,537

2,230 15,897
40,061 5,230
358,970 212,864
I —— = 3
2020 2019

£ £

1,000 1,000

During the year ended 30 June 2020, the company’s immddiate contraliing undertaking was Silhauetis Amarica Ina, by virlue of
its sharehclding In the Company. The parent company Is lncarporatad in the USA and its irading address is 17462 Armsiroag

Avenup, lrvine, California 92514,

10 Average number of cmployees

Casring the year the average number of employees was 22 {2019; 20).




