In accordance with
Section 859L of the
Companies Act 2006

MRO4

Statement of satisfaction in full or in part of a
charge

@

Companies House

You can use the WebFiling service to file this form online
Please go to www companieshouse gov uk

& What this form s for
You may use this form to register
a statement of satisfaction in full
or in part of a mortgage or charge
against a company

b4 What this form 1s
You may not use thi
register a statemen
in full o7 in part of
charge against an L
LL MRO4

IR

18/1212013 #386

COMPANIES HOUSE

r Company details
Company number IO |7 [1 |5_|9_|3_‘|5_|8_

Company name in full | London Square Developments (Holdings) Limited (the Guarantor)

|

[

+ Filling in this form
Please complete in typescript orin
bold black capitals

All fields are mandatory uniess
specified or indicated by *

Charge creation®

When was the charge created?
» Before 06/04/2013 Complete Part A and Part €

<+ On or after 06/04/2013 Complete Part B and Part C

O Property acquired
If section 859C of the Companies
Act 2006 applies, this 1s the date
that the property was acquired

Part A Charges created before 06/04/2013

W Charge creation date

| Please give the date of creation of the charge @

Charge creation date EW F'b—l"‘s_ EE;ITIT

@ Property acquired
If section 859C of the Companies
Act 2006 apphes, this s the date
that the property was acquired

M Description of instrument (if any)

Please give a description of the instrument (i any) by which the charge 15
created or evidenced

Instrument descrnpion A debenture between, amongst others, the Guarantor and Secunty

Trustee (as defined in section 5 below) (the Deed)

Continuation page
Please use a continuation page if
you need to enter more details
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MRO4

Statement of satisfaction in full or In part of a charge

Short particulars of the property or undertaking charged

Please give the short particulars of the property or undertaking charged

Short particulars

1 Charging provisions

11 General

All Security created by a Chargor (.mcludlng the Guarantor} under
clause 3 2 (First legal mortgage) to 3 6 (Floating charge) inclusive of
the Deed as set out in paragraphs 1 2 to 1 6 inclusive of this Form
MRO04 s

(a) a continuing secunty for the payment and discharge of the
Secured Obligations,

({b) granted with full title guarantee,

{c) granted in respect of all the nght, ttle and interest (If any),
present and future, of that Chargor in and to the relevant Secured
Asset, and

{d) granted an favour of the Secunty Trustee as secunty trustee for
the Finance Parties

1 2 First legal mortgages

Each Chargor (including the Guarantor) charged by way of first legal
mortgage

(a) the Property, and

(b) all other interests and estates in freehold, leasehold or
commonhold property other than any Rack Rent Lease,

and, in each case, all Fixtures on such property for the time being

Continuation page
Please use a continuation page If
you need to enter more details
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MRO4

Statement of satisfaction in full or in part of a charge

-
-

PartB Charges created on or after 06/04/2013
B1] Charge code )
Please give the charge code This can be found on the certficate @ Charge code

cagecode | [ [ [ - [ [ [ [T [ ot by he gt

Part C To be completed for all charges
Satisfaction

| confirm that the debit for the charge as described has been paid or satisfied
Please tick the appropriate box

tn full
[ Inpart
Details of the person delivering this statement and their interest in the charge
| Please give the name of the person defivenng this statement
Forenamet(s) | Goodwin Procter (UK) LLP
Surname |

| Please give the address af the person delivening this statement

Building name/number I Tower 42

Street | 25 O!d Broad Street
Post town London
County/Region | London

Postcode ] E IFI?‘WIT’TI?’_

| Please give the person's interest in the charge (e g chargor/chargee etc)

Person’s interest in l Sohicitors acting on behalf of the Guarantor
the charge

F Signature

Please sign the form here

X ot Pt CLELLP X

Signature

04/13 Version 10
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MRO4

Statement of satisfaction in full or in part of a charge

B?nesenter information

n Important information

You do not have to give any contact information, but if
you do, 1t will hetp Compamies House If there Is a query
on the form The contact infermatien you give wili be
wisible to searchers of the public record

l Contact name

- Toby Young
Goodwin Procter (UK) LLP

Company name

Adress Tower 42

|
| 2501d Broad Street
|

| Posttwn | andon

County/Region

London

== fefcfant[nfal

I Country

United Kingdom

IDx

020 7447 4209

Checklist

I Telephene

Please note that all information on this form will
appear on the public record

@ Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return 1t to the appropnate address below

For companies registered in England and Wales’
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scottand

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post}

For companies registered in Northern Ireland
The Registrar of Companies, Comparies House,
Second Floor, The Linenhall, 32-38 Linerthall Street,
Belfast, Northern Ireland, 872 8BG

DX 481 NR Belfast1

We may return forms completed wmcarrectly ar
with information missing

Please make sure you have remembered the

following

O The company name and number match the
information held on the public Register

Part A Charges created before 06/04/2013
You have given the charge date

You have completed the Descnption of instrument
and Short particulars in Sections A2 and A3

Part B Charges created on or after 06/04/2013
O You have given the charge code

oo

Part C To be completed for ail charges

You have ticked the appropnate box in Section C1
You have given the details of the person delivenng
this statement in Section (2

O You have signed the form

oo

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Companies House

04/13 Version 10



In accardance with
Section 872{1)(b) of the
Companies Act 2006

MGO4 - continuation page
Statement that part {or the whole] of the property charged (a) has been
released from the charge, (b} no longer forms part of the company’s property

Short particulars of the property or undertaking which has been
released from the charge or ceased to belong to the company

Please give the short particulars of the property or undertaking which has been
released from the charge or ceased to belong to the company

Short particulars

1 3 Assignments

(&) Each Chargor (including the Guarantor) assigned
(1} the Relevant Agreements to which it 1s a party, and
(n) the Relevant Policies to which it Is a party

(b} Each Chargor shall remain hiable to perform all its obligations under each Relevant Agreement
and each Relevant Policy to which it 1s a party

1 4 Furst fixed charges

Each Chargor {including the Guarantor) charged by first fixed charge

(a) all other interests and estates in any freehold, leasehold or commonhold property,

(b) the proceeds of sale of its Secured Property and all icences to enter on or use any Secured
Property,

(c) the benefit of all other agreements, instruments and nghts relating to its Secured Property,

(d) all plant, machinery, vehicles, computers, office and other equipment, all furmiture, furmishings,
equipment and teols and any removals or replacement of them, present and future and the benefit
of all contracts, icences, warranties, mamntenance contracts relating 1o them and any renewals and
repfacements of them,

{e) the Subsidiary Shares together with all Related Rights,

{f) the Investments together with all Related Rights,

(g) all book and other debts due to the relevant Chargor and their proceeds (both collected and
uncollected) (together Debts) and all nghts, guarantees, security or other collateral in respect of the
Debts (or any of them) and the benefit of any judgment or order to pay a sum of money and all
rights to enforce the Debts (or any of them),

(h) all monies from time to ttme standing to the credit of each Blocked Account,

(1) all monies from time to time standing to the credit of each account including, without kmitation,
the Development Account and each Operations Account held by the relevant Chargor with any
bank, bullding society, financial institution or other person, other than any Blocked Account (each a
Charged Account),

() all s Intellectual Property,

(k) all 1ts goodwill and uncalled capatal,

{1} the benefit of all Authonsations held or ublised by it in connection with its business or the use of
any of its assets and the nght to recover and receive compensation payable n respect of any of
them, and

CHFPODO
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In accordance with
Section 872(1)(b) of the
Companies Act 2006

MGO4 - continuation page
Statement that part [or the whole] of the property charged (a) has been
released from the charge, (b) no longer forms part of the company’s property

Short particulars of the property or undertaking which has been
released from the charge or ceased to belong to the company

Please give the short particulars of the property or undertaking which has been
released from the charge or ceased to belong to the campany

Short particulars

(m) to the extent that any legal mortgage in clause 3 2 (First fegat mortgages) of the Deed as set out
in paragraph 1 2 of this form MR04 or any assignment in clause 3 3 (Assignments) of the Deed as
set out in paragraph 1 3 of thus form MRO04 15 ineffective as a legal mortgage or an assignment (as
applicable), the assels referred to in that clause

1 5 Sub-charge

The Borrower charged all pnncipal interest or other moeney now and in the future secured by the
Property Owner Charge together with the benefit of the Property Owner Charge and any other
Secunty now and in the future held by the Borrower for the same indebtedness

1 6 Floating charge

Each Chargor (including the Guarantor) charged by way of first floating charge all its assets and
undertaking wherever located both present and future other than any assets effectively charged by
way of fixed charge or sub-charge or assigned under clauses 3 2 (First legal morigages), 3 3
(Assignments), 3 4 (First fixed charges) or 3 5 (Sub-charge) of the Deed as set out in paragraphs
12,13,140r15 ofthis form MR04

1 7 Qualfying floating charge

The Deed contains a qualfying floating charge and paragraph 14 of Schedule B1 to the Insolvency
Act 1986 apphies to the floating charge created by or under the Deed

1 8 Conversion of floating charge to a fixed charge

The Securnity Trustee may, at any time by notice in wating to any Chargor {(including the Guarantor),
convert the floating charge created under clause 3 6 {Floating charge) of the Deed as set out In
paragraph 1 & of this form MR0O4 into a fixed charge as regards any Floating Charge Asset as it
shall specify in the notice if

{(a) an Event of Default 1s continuing, or

{b) n the opinion of the Secunty Trustee that Floating Charge Asset1s in danger of being seized or
any legal process or execution 1s being enforced against that Floating Charge Asset

19 Automatic conversion of floating charge to a fixed charge

If (unless permitted in writing by the Secunty Trustee or expressly permitted under the terms of any
Finance Document)

(a) a Chargor (including the Guarantor) creates or attempts to create any Secunty over any of its
Floating Charge Assets,

(b) any person levies or attempts to levy any distress, attachment, executton or other legal process
against any Floating Charge Asset, or

CHFPQ0O0
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In accordance with
Section 872(1)(b} of the
Comparmes Act 2006

MGO4 - continuation page
Statement that part [or the whole] of the property charged (a) has been
released from the charge, (b) no longer forms part of the company’s property

Short particulars of the property or undertaking which has been
released from the charge or ceased to belong to the company

Please give the short particulars of the property or undertaking which has been
released from the charge or ceased to belong to the company

Shart particulars

(c) any corporate action, legal proceedings or other procedures or steps are taken for the winding
up, dissolution, administration or rearganisation of any Chargor (including the Guarantor),

the floating charge created by the Deed will automatically and immediately without notice be
converted into a fixed charge over the relevant assets or, in the circumstances descnbed In clause
3 9(c) (Automatic conversion of floating charge to a fixed charge) of the Deed as set out in
paragraph 1 9(c} of this forrn MR04 over all of the Floating Charge Assets

2 Negative pledge

2 1 No Chargor (including the Guaranter) shall create or permit to subsist any Secunty over any of
its assets

2 2 No Chargor (including the Guarantor} shall

(a) sell, transfer or otherwise dispose of any of its assets on terms whereby they are or may be
leased to or re-acquired by a Chargor,

(b) sell, transfer or otherwise dispose of any of its receivables on recourse terms,

(c) enter into any arrangement under which money or the benefit of a bank or other account may be
applied, set-off or made subject to a combination of accounts, or

(d) enter into any other preferential arrangement having a similar effect,

in circumstances where the arrangement or transaction 1s entered into pnmanly as a method of
raising Financial indebtedness or of financing the acquisition of an asset

2 3 Clauses 5 1 and 5 2 (Negative pledge) in the Deed as set out In paragraphs 2 1 and 2 2 of this
form MRO4 do not apply to any Secunty or arrangement which 1s Permitted Secunty

CHFPOQO
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In accordance with
Section 872(1)(b} of the
Compames Act 2006

MGO4 - continuation page
Statement that part [or the whole] of the property charged (a) has been
released from the charge, (b} no longer forms part of the company's property

N |

Short particulars of the property or undertaking which has been
released from the charge or ceased to belong to the company

Please give the short particulars of the property or undertaking which has been
released from the charge or ceased to belong to the company

Short particulars

In this form the following terms shall have the following meanings

Authonsations means an authorisation, consent, approval, resolution, icence, exemption, filing,
notansation or registration, or any other similar permission

Blocked Account means
(a) the Proceeds Account (as such term 1s defined in the Facility Agreement), and
{b} any other account designated as a Blocked Account by a Chargor and the Securnity Trustee

Chargor means the Borrower or the Guarantor (and together the Chargors)
Development Account has the meaning given to it in the Facility Agreement

Event of Default means any event or Circumstance specified as such in clause 27 of the Facilty
Agreement (Events of Default)

Facility Agreement means the facility agreement dated 26 May 2011 between the Borrower as
borrower, the Guarantor as guarantor, The Royal Bank of Scotland plc as Arranger, The Royal Bank
of Scotland pic as Onginal Lender, The Royal Bank of Scotland plc as Onginal Hedge Counterparty
and The Royal Bank of Scotland plc as Agent and Secunty Trustee

Finance Documents means each of the Facility Agreement, any Accession Agreement, each Fee
Letter, each Hedge Agreement, each Subordination Deed, each Secunty Document, each Transfer
Certificate any Utiisation Request and any other document designated as a Finance Document by
the Agent and the Borrower (as each such term 1s defined in the Facility

Finance Parties means any of the Agent, the Arranger, the Security Trustee, each Lender and each
Hedge Counterparty (as each such term 1s defined in the Facility Agreement)

Financial Indebtedness has the meaning given to it in the Facility Agreement

Fixtures means, in respect of any Secured Property, all fixtures and fittings (including trade fixtures
and fittings) and fixed plant and machinery now or at any time after the date of the Deed on that
Secured Property

Floating Charge Asset means all the assets and undertaking from time to time subject to the floating
charge created under clause 3 6 (Floating charge) of the Deed and as set out in paragraph 16 of
this form MR0Q4 (Floating charge)

CHFPOOD
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manmmane  MGO4 - continuation page
Compartes Act 2006 Statement that part [or the whole] of the property charged (a) has been
released from the charge, (b) no longer forms part of the company’s property

s I

Short particulars of the property or undertaking which has been
released from the charge or ceased to belong to the company

Please give the short particulars of the property or undertaking which has been
released from the charge or ceased to belong to the company

Short particulars

Intellectual Property means

(a) any patents, trademarks, service marks, designs, business names, copynghts, design nghts,
moral rights, inventions, confidential information, know-how and other intellectual property rights
and Interests, whether registered or unregistered, and

(b) the benefit of all applications and rights to use such assets

Investments means any shares, stocks, debenture Secunty, secunties, bonds and investments of
any type (other than the Subsicdiary Shares) whatever, including but not imited to, negotiable
instruments, certificates of deposit, eligible debt secunties, interests in collective investment
schemes, or other investments referred to in section 22 of, and as defined in Part Il of Schedule 2
to, the Financial Services and Markets Act 2000 and Pan il of the Financial Services and Markets
Act 2000 (Regulated Activiies) Order 2001, whether certificated or uncertificated, physical or
dematenalised, registered or unregistered, held by the relevant Chargor or by a trustee or clearance
system or nominee

Obligors means each of the Borrower and the Guarantor
Operations Account has the meaning given to it in the Facility Agreement
Permitted Secunty has the meaning given to it the Facility Agreement

Property means the property listed in schedule 1 (Property) of the Deed as set out in schedule 1 of
this form MR04 (Property)

Rack Rent Lease means any leasehold property that has a rack rent payable in respect of it and/or
a term of less than 20 years to run

Related Rights means, in respect of any Investment or Subsidiary Share

{a) all monies paid or payable in respect of that Investment or Subsidiary Share (whether as
income, capital or otherwise),

(b) all shares, investments or other assets derived from that Investment or Subsidiary Share, and
(c) all nghts denved from or incidental to that Investment or Subsidiary Share

CHFPOOD
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In accordance with
Section 872(1)(b} of the
Companies Act 2006

MGO4 - continuation page
Statement that part [or the whole] of the property charged (a) has been
released from the charge, (b) no longer forms part of the company’s property

Short particulars of the property or undertaking which has been
released from the charge or ceased to belong to the company

Please giwve the short particulars of the property or undertaking which has been
released from the charge or ceased to befong to the company

Short particulars

Relevant Agreements means

{a) each Sale Contract (as such term 1s defined in the Facility Agreement),

{b) each Development Document (as such term 1s defined in the Facility Agreement},

{c) each Subordinated Loan Document (as such term s defined in the Facility Agreement),
(d) each Hedge Agreement (as such term is defined in the Facility Agreement)

{e) the RSA Geotechnics Letter of Rehance (as such term 1s defined in the Deed),

(f) the Rolfe Judd Copynight Licence and (as such term is defined i the Deed),

(g9) each other agreement designated as a Relevant Agreement by the Securty Trustee and the
Borrower in wrting

Relevant Policies means, in respect of a Chargor, all policies of insurance present and future in
which it has an interest (other than policies in respect of third party liability) together with all monies
payable in respect of those policies

Secured Asset means, 1n respect of any Chargor, alt of its assets and undertaking the subject of any
Secunty created by, under or supplemental to, the Deed in favour of the Secunty Trustee

Secured Obligations means all monies and habiities on or after the date of the Deed due owing or
incurred by the Obligors to the Finance Parties (or any of them) under the Finance Documents (or
any of them) in any manner and in any currency or currencies and whether present or fulure, actual
or contingent, whether incurred solely or jointly with any other person and whether as principal or
surety, together with all interest accruing on such monies and habilites and all costs, charges and
expenses incurred by Finance Party under any Finance Document

Secured Property means, at any time, the Property and all freehold, ieasehold or commonhold
property which 1s subject to any Security created by, under or supplemental to, the Deed

Secunty means a mortgage, charge, pledge, lien, assignment or other Security interest secunng
any obligation of any person or any other agreement or arrangement having a similar effect

Subsidiaries has the meaning given to it in the Facility Agreement

Subsidiary Shares means, in respect of a Chargor, all shares present and future held by it in its
Subsidanes {(including those listed in schedule 2 {(Subsidiary Shares) of the Deed

Schedule 1 - Property

None at the date of this Deed
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