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COPSEY PERKINS LIMITED Registered Number 07141462
Abbreviated Balance Sheet as at 30 September 2016

Notes 2016 2015

£ £

Fixed assets
Intangible assets 2 22,167 9,417
Tangible assets 3 231,845 157,101

254,012 166,518

Current assets

Stocks 146,856 101,376
Debtors 92,142 50,904
Cash at bank and in hand 42237 71,218

281,235 223,498

Creditors: amounts falling due within one year (343.657)(193,943)
Net current assets (liabilities) (62,422) 29,555
Total assets less current liabilities 191,590 166,073

Creditors: amounts falling due after more than one

(143,501)(105,750)

year
Provisions for liabilities - (20,520)
Total net assets (liabilities) 48,080 69,803

Capital and reserves

Called up share capital 4 100 100
Profit and loss account 47989 69,703
Shareholders' funds 48,089 69,803

® For the year ending 30 September 2016 the company was entitled to exemption under section 477
of the Companies Act 2006 relating to small companies.

® The members have not required the company to obtain an audit in accordance with section 476 of
the Companies Act 2006.

® The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of accounts.

® These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

Approved by the Board on 16 June 2017

And signed on their behalf by:
D Copsey, Director
J Perkins, Director



COPSEY PERKINS LIMITED Registered Number 07141462

Notes to the Abbreviated Accounts for the period ended 30 September 2016

1

Accounting Policies

Basis of measurement and preparation of accounts

These financial statements have been prepared in accordance with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 1027) and the
requirements of the Companies Act 2006 as applicable to companies subject to the small companies
regime, The disclosure requirements of section 1A of FRS 102 have been applied other than where
additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling , which 1s the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to
include the revaluation of freehold properties and to include investment properties and certain
financial instruments at fair value. The principal accounting policies adopted are set out below.

These financial statements for the year ended 30 September 2016 are the first financial statements of
Copsey Perkins Limited prepared in accordance with FRS 102, The Financial Reporting Standard
applicable in the UK and Republic of Ireland. The date of transition to FRS 102 was 1 October
2014, The reported financial position and financial performance for the previous period are not
affected by the transition to FRS 102,

Turnover policy

Turnover 1s recognised at the fair value of the consideration received or receivable for goods and
services provided in the normal course of business , and 1s shown net of VAT and other sales related
taxes . The fair value of consideration takes into account trade discounts, settlement discounts and
volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership
of the goods have passed to the buyer (usually on dispatch of the goods) , the amount of revenue can
be measured reliably, it is probable that the economic benefits associated with the transaction will
tlow to the entity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably.

Tangible assets depreciation policy
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation,
net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values
over their useful lives on the following bases:

Land and buildings Leasehold over term of lease
Fixtures, fittings & equipment 20% reducing balance
Motor vehicles 25% reducing balance



Intangible assets amortisation policy

Franchise costs represent the excess of the cost of acquisition of unincorporated businesses over the
fair value of net assets acquired. It is initially recognised as an asset at cost and is subsequently
measured at cost less accumulated amortisation and accumulated impairment losses. Franchise costs
are considered to have a finite useful lite and is amortised on a systematic basis over its expected
life, which is five years.

Other accounting policies
Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of the impairment loss (if any).

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have
been incurred in bringing the stocks to their present location and condition.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and
Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset , with the net amounts presented in the financial statements
, when there is a legally enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial labilities
classified as payable within one year are not amortised.



Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net
profit as reported in the profit and loss account because it excludes items of income or expense that
are taxable or deductible in other years and it further excludes items that are never taxable or
deductible. The company’s liability for current tax is calculated using tax rates that have been
enacled or substantively enacted by the reporting end dale.

Deferred tax

Deferred tax lhiabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of
deferred tax liabilities or other future taxable profits.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account.

Employee benefils

The costs of short-term employee benefits are recognised as a liability and an expense, unless those
costs are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s
services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the
date of inception and the present value of the minimum lease payments. The related liability is
included in the balance sheet as a finance lease obligation. Lease payments are treated as consisting
of capital and interest elements. The interest is charged to the profit and loss account so as to
produce a constant periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to
income on a straight line hasis over the term of the relevant lease except where another more
systematic basis 1s more representative of the time pattern i which economic benefits from the
lease asset are consumed.

Intangible fixed assets



Cost

At 1 October 2013 10,000
Additions 15,000
Disposals -
Revaluations -
Transfers -
At 30 September 2016 25,000
Amortisation
At 1 October 2015 583
Charge for the year 2,250
On disposals -
At 30 September 2016 2,833
Net book values
At 30 September 2016 22,167
At 30 September 2015 9417

3 Tangible fixed assets

£
Cost
At 1 October 2015 269,810
Addilions 110,330
Disposals -
Revaluations -
Transfers -
At 30 September 2016 380,140
Depreciation
At 1 Qctober 2015 112,709
Charge for the year 35,586
On disposals -
At 30 September 2016 148,295
Net book values
At 30 September 2016 231,845
At 30 September 2015 157,101
4 Called Up Share Capital
Allotted, called up and fully paid:
2016 2015
£ £
100 Ordinary shares of £1 cach 100 100

This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



