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QUICKFIRE 4 FILMS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2013

The directors present their report and the audited financial statements for the year ended 30 June 2013

Principal activities

The principal activity of the company is to acquire sales agency nghts in feature films and to then market and
sell them to distributors around the world on behalf of the films producers

During the year the company acquired sales agency rights in a further film to add to the nghts held in one film at
the begining of the year

For accounting purposes the cost of the agency nghts, together with marketing and sales expenses, are shown
In debtors  As sales commissions are earned from the sales of the films the relevant proportion of the debtor
balance 1s taken to cost of sales

Directors
The directors who served during the year were

A J Atherton
OCS Services Limited

Directors’ responsibilities statement

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance
with applicable faw and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and apphicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
far view of the state of affairs of the company and of the profit or loss of the company for that period In
prepanng these financial statements, the directors are required to

. select suitable accounting polictes and then apply them consistently,
. make judgments and accounting estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless It I1s inappropriate to presume that

the company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
CoiTipany and enabie them 10 ensure that the finandial stattmants comply with the Companics Act 2008 They

are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other uregulanties
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QUICKFIRE 4 FILMS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2013

Disclosure of information to auditors

Each of the persons who are directors at the ime when this Directors' Reponrt 1s approved has confirmed that

. so far as that director 1s aware, there 1s no relevant audit information of which the company's auditors
are unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of
any relevant audit information and to establish that the company’s auditors are aware of that information

Auditors

The auditors, Warrener Stewart, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006

In preparning this report, the directors have taken advantage of the small companies exemptions provided by
sechon 415A of the Companies Act 2006

This report was approved by the board and signed on its behalf

A J Athe — !
Dwector

Date 4 February 2014
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QUICKFIRE 4 FILMS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF QUICKFIRE 4
FILMS LIMITED

We have audited the financial statements of Quickfire 4 Films Limited for the year ended 30 June 2013, set out
on pages 5 to 10 The financial reporting framework that has been applied in ther preparation 1s applicable law
and the Financial Reporting Standard for Smaller Entities (effective April 2008) (United Kingdom Generally
Accepted Accounting Practice applicable to Smailer Entities)

This report 15 made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’'s members
those matters we are required to state to them in an Auditors’ Report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they gwe a true and fair view Our
responsibility 15 to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaning evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from matenal misstatement, whether caused
by fraud or error This includes an assessment of whether the accounting policies are appropniate to the
company's circumstances and have been consistently applied and adequately disclosed, the reasonableness of
significant accounting estimates made by the directors, and the overall presentation of the financial statements
in addition, we read all the financial and non-financial information in the Directors' Report to identify matenal
inconsistencies with the audited financial statements If we become aware of any apparent maternal
misstatements or iInconsistencies we consider the imphcations for our report

Opinion on financial statements

In our opinion the financial statements

. give a true and fair view of the state of the company's affairs as at 30 June 2013 and of its loss for the
year then ended,

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities, and

. have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the Information given in the Directors’ Report for the financial year for which the financial
statements are prepared Is consistent with the financial statements
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QUICKFIRE 4 FILMS LIMITED

INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF QUICKFIRE 4
FILMS LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you If, in our opinion

Colin Edney (Senigr

Fer and ¢n beh
Warrener Stewart

adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanatons we require for our audi, or

the directors were not entitled to prepare the financial statements n accordance with the small
compani m\t?ke advantage of the small compantes' exemption in preparing the Directors’

oty Auditor)

Chartered Accountants
Registered Auditors

Harwood House
43 Harwood Road
London

SW6 4QP

4 February 2014
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QUICKFIRE 4 FILMS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 JUNE 2013

Turmover
Cost of sales

Gross profit
Administrative expenses

Operating loss
Interest payable and similar charges

Loss on ordinary activities before taxation
Tax on loss on ordinary activities

Loss for the financial year

The notes on pages 7 to 10 form pan of these financial statements

Note

2013 2012
£ £
247,212 -
(247,212) ;
(117,786) (113,720)
(117,786) (113,720)
{19,332) -
(137,118) (113,720)
(137,118) (113,720)
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QUICKFIRE 4 FILMS LIMITED
REGISTERED NUMBER: 7139312

BALANCE SHEET
AS AT 30 JUNE 2013

Current assets
Debiors
Cash at bank

Creditors: amounts falling due within one
year

Net current assets

Net assets

Capital and reserves
Called up share capital
Share premium account
Profit and toss account

Shareholders’ funds

Note

2013

£ £
1,856,233
52,046
1,908,279
(409,974)

1,498,305

1,498,305

200,900

1,799,100

(501,695)

1,498,305

1,118,198
525,102

1,643,300

(7,877)

2012

1,635,423

1,635,423

200,900
1,799,100
(364,577)

1,835,423

The financial statements have been prepared in accordance with the provisions applicable to small companies
within Part 15 of the Compamnies Act 2008 and in accordance with the Financial Reporting Standard for Smaller

Entites (effective Apnl 2008)

The financial statements were approved and authonsed for issue by the board and were signed on its behalf by

erton
Director

a

Date 4 February 2014

The notes on pages 7 to 10 form part of these financial statements
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QUICKFIRE 4 FILMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2013

1. Accounting Policies

1.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entites {(effective April 2008)

1.2 Turnover
Turnover represents commission earned on the proceeds of the sale of film rights, exclusive of VAT

1.3 Deferred taxation

Full provision 1s made for deferred tax assets and liabilites ansing from all tming differences

between the recognition of gains and losses in the financial statements and recognition in the tax
computation

A net deferred tax asset 1s recognised only if it can be regarded as more likely than not that there will

be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse

Deferred tax assets and liabilities are not discounted

1.4 Foreign currencies

Monetary assets and liabiities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction

Exchange gains and losses are recognised in the Profit and Loss Account

2. Operating loss

The operating loss 15 stated after charging

N
c
—

™ w
N
Cr

N

Audttors' remuneration 3,000 2,500
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QUICKFIRE 4 FILMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2013

3. Directors' remuneration

2013 2012
£ £
Aggregate remuneration 43,125 46,000

4, Taxation

There s no charge to corporation tax due to the loss arising in the period

The company has tax losses of approximately £388,000 (2012 £251,000) to carry forward which are
avallable for offset against future trading profits, subject to agreement by HMRC

5. Debtors
2013 2012
£ £
Trade debtors 13,326 -
Other debtors 1,842,907 1,118,198
1,856,233 1,118,198
6 Creditors:
Amounts falling due within one year
2013 2012
E £
Other loans 360,000 -
Trade creditors 24,303 4,068
Other taxation and social security 75 -
Other creditors 25,596 3,809
409,974 7877
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QUICKFIRE 4 FILMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2013

7. Deferred tax
2013 2012
£ £
Tax losses carried forward at 20% 77,530 50,106

The recoverability of the deferred tax asset at 30 June 2013 1s dependent on future taxable profits While
the directors anticipate that the company will be profitable n future years, they consider it prudent not to
recogruse this asset at the balance sheet date as there 1s seme uncertainty as to the length of period over
which 1t will be recovered

8. Share capital

2013 2012
£ £

Allotted, called up and fully paid
1,999,000 A shares of £0 10 each 199,900 199,900
10,000 B shares of £0 10 each 1,000 1,000
200,900 200,900

9. Reserves
Share

premium Profit and
account loss account
£ £
At 1 July 2012 1,799,100 {364,577)
Loss for the financial year - {137,118)

At 30 June 2013 1,799,100 (501,695)
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QUICKFIRE 4 FILMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2013

10.

Related party transactions
Materal balances and transactions with related parties ansing dunng the period were as follows
Balances with related parties:

Debtor balances (included within other debtars)’

2013 2012
£ £
Quickfire 2 Films Limited - 847
Quuckfire 3 Films Limited - 847
Creditor balances {included within other creditors):
2013 2012
£ £
Quickfire Films Limited 1,714 108
Transactions with related parties.
2013 2012
£ £

Management charges payable to Quickfire Films Limited 15,592 18,093

Nature of relationship

The directors of the company are also the directors of Quickfire Films Limited, Quickfire 2 Films Limited
and Quickfire 3 Films Limited
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