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QUICKFIRE 4 FILMS LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 30 JUNE 2011

The directors present therr report and the financial statements for the period ended 30 June 2011
Principal activities

The company was incorporated on 28 January 2010 and commenced trading on 1 October 2010 No
comparative figures are given within these financial statements as this is the company's first period of trade

The principal activity of the company Is to acquire sales agency rights in feature films and to then market and
sell them to distributers arcund the world on behalf of the films producers

For accounting purposes the cost of the agency rnights, together with marketing and sales expenses, are shown
in debtors  As sales commissions are earned from the sales of the films the relevant proportion of the debtor
balance 1s taken to cost of sales

Directors
The directors who served during the period were

A J Atherton (appointed 28 January 2010)
OCS Services Limited (appointed 16 November 2010)

Auditors

The auditors, Warrener Stewar, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006

Statement of directors’ responsibilities

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financia! statemenis unless they are satisfied that they give a true and
far view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

) select suitable accounting policies and then apply them consistently,
. make judgments and estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless it 1s inapproprate to presume that

the company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities
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QUICKFIRE 4 FILMS LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 30 JUNE 2011

Provision of information to auditors

Each of the persons who are directors at the time when this Directors’ Report 1s approved has confirmed that

. sc far as that director 1s aware, there 1s no relevant audit information of which the company's auditors
are unaware, and
. that director has taken all the steps that cught to have been taken as a director in order to be aware of

any information needed by the company's auditors in connecticn with preparing their report and to
establish that the company's auditors are aware of that information

In prepanng this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006

Date 26 October 2011
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QUICKFIRE 4 FILMS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF QUICKFIRE 4
FILMS LIMITED

We have audited the financial statements of Quickfire 4 Films Limited for the period ended 30 June 2011, set
out on pages 5 to 10 The financial reporting framework that has been applied in therr preparation 1s applicable
law and the Financial Reporting Standard for Smaller Entities (effective April 2008) (United Kingdom Generally
Accepted Accounting Practice applicable to Smaller Entities)

This report 1Is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an Auditers' Report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors' Responsibilities, the directors are responsible for the
preparation of the financial statements and for being sabsfied that they gwe a true and far view Our
responsibility 1s to audit and express an opinion on the financial statements in accordance with applicable law
and Internationa! Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from matenal misstatement, whether caused
by fraud or error This includes an assessment of whether the accounting policies are appropnate to the
company's circumstances and have been consistently applied and adequately disclosed, the reasonableness of
significant accounting estimates made by the directors, and the overall presentation of the financial statements
In addition, we read all the financial and non-financial information in the Directors’ Report to identfy matenal
inconsistencies with the audited financial statements If we become aware of any apparent matenal
misstatements or inconsistencies we consider the implications for our report

Opinion on financial statements

In our opinion the financial statements

. give a true and far view of the state of the company's affairs as at 30 June 2011 and of its loss for the
period then ended,

. have been properly prepared In accordance with United Kingdom Generally Accepted Accounting
Practice applicable {o Smaller Entities, and

. have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

in our opinion the information given in the Directors' Report for the financial period for which the financial
statements are prepared I1s consistent with the financial statements
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QUICKFIRE 4 FILMS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF QUICKFIRE 4
FILMS LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, In our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or

. certain disclosures of remuneration specified by law are not made, or

. we have not received all the information and explanatiens we require for our audit, or

. the directors were nct entitted to prepare the financial statements In accordance with the small
companieg reqime and take advantage of the small companies' exemption n preparing the Directors’

Colin Edney (S statutoyy auditor)

For and on behalf of
Warrener Stewart

Chartered Accountants
Registered Auditors

Harwood House
43 Harwood Road
London

SW6 4QP

26 October 2011
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QUICKFIRE 4 FILMS LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE PERIOD ENDED 30 JUNE 2011

Admnistrative expenses

Operating loss
Interest payable and similar charges

Loss on ordinary activities before taxation
Tax on loss on ordinary activittes

Loss for the financial period

The notes on pages 7 to 10 form part of these financial statements

Note

18 months
ended

30 June
2011

£

(211,168)

{211,168)
(39,689)

{250,857)

(250,857)
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QUICKFIRE 4 FILMS LIMITED
REGISTERED NUMBER: 7139312

BALANCE SHEET
AS AT 30 JUNE 2011

Current assets
Debtors
Cash at bank

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Capital and reseives
Called up share captal
Share premium account
Profit and loss account

Shareholders’ funds

Note

©

2011

£ £
1,104,226
672,639
1,776,865
(27,722)

1,749,143

1,749,143

200,900

1,799,100

(250,857)

1,749,143

The financial statements have been prepared in accordance with the speciat provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the

Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

The financial statements were approved and authorised for issue by the board and were signed on its behalf by

A J Athérto
Director

Date 26 QOctober 2011

The notes on pages 7 to 10 form part of these financial statements
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QUICKFIRE 4 FILMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2011

2

Accounting Policies

1.1

1.2

1.3

14

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Turnover

Turnover represents commission earned on proceeds of film nghts, exclusive of VAT

Deferred taxation

Full provision 1s made for deferred tax assets and lizbilites ansing from all timing differences
between the recognitton of gains and losses n the financial statements and recognition in the tax
computation

A net deferred tax asset 1s recognised only If it can be regarded as more iikely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax assets and abilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse

Deferred tax assets and habilities are not discounted
Foreign currencles

Monetary assets and liabilities denomunated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction

Exchange gains and losses are recognised in the Profit and Loss Account

Operating loss

The operating loss I1s stated after charging

18 months
ended

30 June
2011

£

Auditors' remuneration 2,500
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QUICKFIRE 4 FILMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2011

3. Directors' remuneration

18 months
ended

30 June
2011

£

Aggregate emoluments 14,500

4, Taxation

There I1s no charge to corporation tax due to the loss ansing in the penod

The company has tax losses of approximately £137,000 to carry forward which are avalable for offset
aganst future trading profits, subject to agreement by HMRC

5. Debtors
2011
£
Other debtors 1,104,226
6. Creditors:
Amounts falling due within one year
2011
£
Trade creditors 72
Social security and other taxes 2,143
Other creditors 25,507
27,722
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QUICKFIRE 4 FILMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2011

7.

Deferred tax

2011
£

Tax losses carried forward at 20% 27,482

The recoverability of the deferred tax asset at 30 June 2011 1s dependent on future taxable profits While
the directors anticipate that the company will be prefitable in future years, they consider it prudent not to
recognise this asset at the balance sheet date as there 1s some uncertainty as to the length of period over
which it will be recovered

Share capital

2011
£

Allotted, called up and fully paid
1,999,000 A shares of £0 10 each 199,900
10,000 B shares of £0 10 each 1,000
200,900

On incorporation 10,000 B shares of 10p each were 1ssued for cash at par

On 18 March 2011 1,999,000 A shares of 10p each were 1ssued for total consideration of £1,999,000
giving nise to a premum of £1,799,100

The A and B shares have equal voting rights

Reserves
Share
premium Profit and
account loss account
T £ £
Loss for the period (250,857)
Premium on shares issued dunng the pernod 1,799,100

At 30 June 2011 1,799,100 (250,857}
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QUICKFIRE 4 FILMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2011

10. Related party transactions
Matenal balances and transactions with related parties ansing during the period were as follows
Balances with related parties:

Creditor balances (included within other creditors):

Quickfire Films Limited

Transactions with related parties.

Management charges payable to Quickfire Films Limited

Nature of relationship

The directors of the company are also the directors of Quickfire Films Limited

201

19,056

2011

32,485
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