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SUPERGROUP INTERNATIONAL LIMITED

 DIRECTORS’ REPORT
FOR THE PERIOD ENDED 30 APRIL 2016

“The directors present their report and the financial statements for the heriod ended 30 April 20.1 6.
' FUTURE DEVELOPMENTS:

Further details of significant changes in the future developments of the company are provnded in the Strateglc '
Report on page 3. - . )

" BASIS OF PREPARATION

The finaricial slatements have been prepared on a basis other than going concern as following the period end
the directors have made the decision to cease trading in the next financial year. Subsequently, the company
will be hqundated . :

A RESULTS AND DIVIDENDS
The profit for the fi nanc1a| penod amounted to £1 713 (2015 £53).

The dnrectors do - ot propose that a dividend be paid (2015: £nil).

N

FINANCIA! . - MANAGEMENT

* The company's activities expose it to a variety of financial risks including: market risk (including foreign .
currency risk, fixed interest rate risk and cash flow interest rate risk), credit risk and liquidity risk. From the
perspective of the company, the fi nancial risk management is managed at a group level with SuperGroup Plc
and not managed separately. Accordingly, the financial risk management policies of SuperGroup Pic, which
includes those fir rcial risks of the’company, are disclosed on pages 138 to 142 of the group s annual repart
. which does not o w part of this report :

DIRECTORS

The directors of the company who were in offi ice during the period and up to the date of 5|gnmg the financial
- statements were: :

Euan Sutherland -
Nick Wharton (appointed 1 November 2015)

DIRECTORS' INDEMNITIES .
As bermitted by-the Articles of Association, the directors have the benefit of an indemnity which is qualifying
third party indemnity provision as defined by Section 234 of the Companies Act 2006. The indemnity was in

- force throughout the financial period and is currently in force. The comipany also purchase and malntalned
'throughout the periad, dtrectors and officers’ l;ab\hty msurance m respect of itself and its dlrectors

Page |1



SUPERGROUP INTERNATIONAL LIMITED

‘ DIRECTORS REPORT
FOR THE PERIOD ENDED 30 APRIL 2016

DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Directors’ report Strategnc report and the company fmancnal
statements in accordance with applicable law and regulations.

' Company law requires the directors to prepare-ﬂnancial statements for each ﬂnancial period. Under that law
the directors have prepared the financial statements in.accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising Financial Reporting Standard 102

- The Financial Reporting Standard Applicable in the UK and Republic of Ireland (FRS 102), and applicable

faw). Under company law the directors must not approve the financial statements unless they are satisfied

that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
far that period. In preparing these financial statements, the directors are required to:

» ° select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;
notify its' shareholders in writing about the use of disclosure exemptions, if any, of FRS 102 used in the
preparation of financial statements; and

e prepare the financial statements on the going concern basns unless it is mappropnate to presume that
the company will continue in business. :

The dlrectors are responsmle for keepmg adequate accounting records that arte suﬁ" cient to show and explain -
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
,prevennon and detection of fraud and other irregularities.

' PROVISION OF INFORMATION TO AUDITORS
Each of the persons who are directors at the time when this directors’ report is approved has confirmed that:
-« so far as the directors are aware, there is no relevant audit information of which the company’s
. auditors are unaware; and '
o that the directors have taken all steps that ought to have been taken as directors, in order to be aware
of any information.needed by the company's auditor in cannection with preparing their report and to
stabllsh that the company's auditors are aware of that information.
. INDEPENDENT AUDITORS '

The. auditors, PricewaterhouéeCoopers LLP, have indicated their willingness to continue in office and a
resolutioln concerning their re-appointment will be proposed at the Annual General Meeting

This. report was approved by the board on, 3 Sea uc-.no 20\3 and signed on its behalf.

Nick Wharton
Director
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SUPERGROUP INTERNATIONAL LIMITED

. 'STRATEGIC REPORT - .
FOR THE PERIOD ENDED 30 APRIL 2016

INTRODUCTION

The directors present their strategtc report for SuperGroup ln(emattonal lelted for the period ended 30 Aprll
2016.

- BUSINESS REVIEW

The results for the company show a profit on ordinary activities before taxation of £2,141 (2015: £67) for the
period. Turnover for the period was £nil (2075: £962). There has been no trading activity in the period. The -
decusxon has been made to wind the company up within the 12 months following the balance sheet date

The company has no net debt and cash reserves of £45, 963 (2015 £44 946) The company has net assets of :
£18,317 (2015: £16,604).

PRINCIPAL RISKS',AND UNCERTAINTIES
. From the ,peyspective of the company, the principal risks and uncertainties are ihtegrated with the principal
- risks of the group and are not managed separately. Accordingly, the principal risks and uncertainties of
SuperGroup Plc, which include those of the company, are dlsclosed on pages 44 to 48 of the group's Annual

) Report Wthh does not form part of thls repart. : .

i FINANCIAL KEY PERFORMANCE INDICATORS

The directors of SuperGroup Plc manage the group's operations on a segmental basis. For this reason, the
-company's directors believe that analysis using key performance indicators for the company is not necessary
or appropriate for an uUnderstanding of -the development, performance or position of the business of
Supergroup International Limited. The development, performance and position-of the wholesale segment of
SuperGroup Plc, which includes the company, is dlscussed on page 39 of thé group's Annual Report Wthh
does not form part of this report. : .

" This report was approved by the board on 3 Jewnvet n 70 \_f'\' " and signed on its behalf.

Nick Wharton
Director

Page |3



' SUPERGROUP INTERNATIONAL LIMITED

. INDEPENDENT AUDITORS' REPORT ‘
TO THE MEMBERS OF SUPERGROUP INTERNATIONAL LIMITED

Report on the financial statements

Qur opinion _
in our opinion, SuperGrbup International Limited's financial statements (the “financial statements”):

e give a true and fair view of the state of the company s affalrs as at 30 April 2016 and of its prof it for the 53 week -
period (the “period”) then ended; .

« . have been properly prepared in accordance with Umted Kingdom Generally Accepted Accounting Practlce
applicable to Smaller Entities; and

+ have been prepared in accordance with the requirements of the Companies Act 2006.

Emphasis of matter - Basis of preparation

In forming our opinion on the financial statements, which is not modified, we have considered the adequacy of the
disclosure made in note 3 to the financial statements conceming the basis of preparation. Following the period end the
directors have made the decision to cease trading in the next financial year. Accordingly, the going concemn basis of -
preparation is no longer appropriate and the financial statements have been prepared on a basis other than going concem -
as described in note 3 to the financial statements. No adjustments were necessary in these financial statements to reduce
assets to their realisable values, to provide for liabilities arising from the decision or to reclassify fixed assets and long-term
liabilities as current assets and liabilities.

‘What we have audited A N '

The financial statements, included within the Annual Report and Financial Statements (the “Annual Report”), comprise:
o the statement of financial position as at 30 April 2016;
. the statement of comprehensive income for the period then ended; 'and

* the notes to the financial statements, which include a summary of significant accounting policies and other
explanatory mformatnon . .

The financial reporting framework that has been applied in the preparatlon of the fi nancnal statements is Umted Kingdom
Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland”, and applicable law (United Kingdom Generally Accepted Accounting Practice), applicable to Smaller Entities.

in applying the financial reporting framework, the directors have made a number of subjective judgements, for example in
respect of significant accounting estimates. In making such estimates, they have made assumptions and consudered future
events. .

Opinion on other matter prescribed by the Companies Act 2006

In our apinion, the information given in the Strategic Report -and the Directors’ Report for the financial period for which the
financial statements are prepared is consistent with the financial statements.

Other matters on which we are required to report by exception

Adequacy of accounting records and information end explanations received -
Under the Companies Act 2006 we are required to report to you if, in our opinion'
e we have not recewed all the information and explanattons we requtre for our audit; or

e adequate accountmg records have not been kept, or relurns adequate for our. audnt have not been received from
branches not visited by us; or R :

» the financial statements are not in agreement with the accounting records and returns.
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SUPERGROUP I‘NTERNATIONAL LIMITED

INDEPENDENT AUDITORS’ REPORT . _
TO THE MEMBERS OF SUPERGROUP INTERNATIONAL LIMITED

" We have no exceptions to report arising from this responsibility.

Directors’ remuneration -

‘Under the Companies Act 2006 we are required to report to you if, in our opinion, certain dlsclosures of directors’
remuneratlon specified by law are not made We have no exceptlons to report arising from this responsibility. -

Entitlement o exe"nptmns

Under the Companies Act 2006 we are required to report to you if, in-our opinion, the directors were not entitled to: prepare
financial statements in accordance with the small companies regime. We have no exceptlons to report arising from thrs
responsibility. .

Responsibilities for the financial statements and the-audit '

Our responsibilities and those of the directors

As explained more fully in the Directors’ Responsibilities Statement set out on page 2, the directors are responsible for the
preparatron of the financial statements and for being satisfied that they glve a true and fair view.’

Our responsibility is to audit and express an oprmon on the financial statements in accordance with apphcable law and
international Standards on Auditing (UK and Ireland) (“ISAs (UK & Ireland)") Those standards requrre us to comply with
the Auditing Practices Board's Ethical Standards for Auditors. .

This report, including the opinions, has been prepared for and only for the company s members as a body:in accordance
with-Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in wntmg

What an audit of financial statements involves

. .We conducted our audit in accordance with ISAs (UK & Ireland). An audit rnvolves obtaining evidence about the amounts
and disclosures in the financial statements sufficient to give reasonable assurance that the financial statements are free
from matenal misstatement, whether caused by fraud or error. This includes an'assessment of: -

. whether the accounting pohcnes are appropnate to the company 's circumstances and have been consstently
" applied and adequately disclosed, :

e the reasonableness of significant accounting estimates made by the directors; and -
» the overall presentatlon of the financial statements. .

We primarily focus our work in these areas by assessmg the directors’ judgements agamst avallable evidence, forming our
own judgements and evaluating the disclosures in the financial statements.

We test and examine infonnatlon using samphng and other auditing technigues, to the extent we consider necessary to
provide a reasonable basis for us to draw conclusions. We obtain audit evidence through testing the effectiveness of
controls, substantive procedures or a comt:nnatron of both.

In addition, we read all the financial and non-fi nanctal information in the Annual Report to identify matenal mconsrstencres
. with the audited financial statements and to identify any information that is apparently materially incorrect based on, or

materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If we become aware of

any apparent material misstatements or inconsistencies we consider the implications for our report. '

WY ‘

Mark Skedgel (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Audrtors
Birmingham

31 January 2017
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SUPERGROUP INTERNATIONAL LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 30 APRIL 2016

Period ended Period ended

30 April 25 April

. 2016 2015

Note . £ £

TURNOVER ‘ | .5 - - o2

Administrative expenses - ' , ' . 2,141 - (895)

PROFIT ON ORDINARY ACTIVITIES BEFORE : ' : .

TAXATION . SR 6 2,141 67 -
Tax on profit on ordinary activities . .- 8 - (428) A (14) '

.PROFIT FOR THE FINANCIAL PERIOD ‘ 713 - 53

_ All amounts relate to continuing operations, however the company will cease trading within 12 months
- of the balance sheet date. :

" There was no recognised other comprehensive income for 2016 and 2015 other than amounts
included in the statement of comprehensive income and so no statement of other comprehenswe
_income has been presented.

There are no material differences between the profit on ordinary activities before taxation and the
profit for the financial period stated above and their historical cost equivalents.

The notes on pages 8 to 13 form part of these financial statements.
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SUPERGROUP INTERNATIONAL LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT ENDED 30 APRIL 2016
30Aprilt 25 Apiil
2016 - 2015
- Note R 3 £ . £ £
CURRENT ASSETS | | “ | |
- Debtors I , L9 9,678 ‘ 8,548
. Cash at bank and in hand ' . 45963 : 44,946
' ‘ 55,641 . . 53494
" CREDITORS: amounts falhng due wuthm : ' '
_ oneyear - - - - 10 (37,324) - ‘ _(36.890)
NET CURRENT Assers 18317 . . . 16,604
TOTAL ASSETS LESS CURRENT LIABILITIES ~ 18,317 16,604
CAPITAL AND RESERVES | B ‘
~ Called up share capital A ' C12. ' 1 N ) 1
".Retamed earnmgs . ' L 18,316 : - 16,603
- TOTAL EQUITY SR 48347 16604

The fi nancual statements on pages 6 to 13 were approved by the Board of Dlrectors on 3l QJanu c.us 20\% -
and signed on lts behalf by: o M

Nick Wharton g o o .
Director T '

o The notes on pages 8to 13 form part of these financial statements:
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SUPERGROUP INTERNATIONAL LIMITED -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2016

GENERAL INFORMATION.

SuperGrdup international Limited previously operated to contract overseas personnel. It is

iincluded as part of the wholesale segment of its parent entity, SuperGroup Plc.

SuperGroup International Limited is a private company limited by shares and is |hcorborated

" and domiciled in England. The registered office is Unit 60, The Runnings, Cheitenham, and

Gloucestershire, GL51 9NW.

STATEMENT OF COMPLIANCE

The individual financial statements of SuperGroup International Limited have been prepared
in compliance with United Kingdom -Accounting Standards, including Financial Reporting
Standard 102, ‘the Financial Reporting Standard applicable in the Unlted Knngdom and the
Republic of ireland’ (“FRS 102") and the Compames Act 2006.

SUMMARY OF SIGNIFVICANT ACCO_UNTING POLICIES

31

The p'rincipal accounting policies applied in the preparation of the financial statements are set
out below. These policies have been consistently applied to all the periods presented, unless

-otherwise stated. This is the first period in which these financial statements have been -

prepared under FRS 102, and detarls of the impact at the transition date of 27 April 2014 are
setout in nate 14. .

Basis of preparation of financial statements

The financial statements have been prepared on a basis other than going concern as

. following the period end the directors have made the decision to cease trading in the next

financial year. Subsequently, the company will be liquidated. No adjustments are required to
reduce asset values and all assets are classified as current.

The historical cost basis has been adopted - in preparing these financial statements as
modified by the revaluation of certain financial assets and liabilities measured at fair value
through profit and loss.

The- preparation of fi nancial statements requires’ the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying-
the accounting palicies. The areas involving a hlgher degree of judgement or complexity, or
areas where assumptions and estimates are significant to the financial statements are
d:sclosed in note 4.

The current penod is for the 53 weeks ended 30 Apnl 2018 ('2016°), whllst the prior penod is
for the 52 weeks ended 25 April 2015 ( 2015 )

o ' I . .Pagels



SUPERGROUP INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2016

32

33

3.4

35

Exempttons for quallfymg entities under FRS 102

The company has adopted the fo||owmg exemptlons. whlch are allowed by FRS. 102
(paragraph 1.12), to qualifying entities: . i

. the requrrement to present a Statement of Cash Flows (sectlon 7 of FRS 102 and
paragraph 3.17 (d)) as the company is. a qualifying entlty and its ultimate parent’

. company, " SuperGroup Plc, includes the companys cash flows in its own
consolidated financial statements;

- o a reconciliation of the number of shares outstandmg at the beglnmng and end of the
perlod (FRS 102 paragraph 4. 12(a) (iv);

o the reqmrement for fi nancual instruments drsclosures including (i) categcrles of
financial assets, financial liabilities and (ii) disclosure of items of income, expense,.
gains or losses relating to financial instruments for the financial period'

" o the requirement to drsclose key management personnel compensatlon in total (FRS
102 paragraph 33. 7) and . .

. the requwement to disclose related party “transactions with other wholly owned
: sub3|d|anes of SuperGroup Plc (section 33 of FRS 102)

" The company has prepared its financial statements in accordance with Umted Krngdom ‘

Generally Accepted Accounting Practice applicable to Smaller Entities and has adopted the
following exempttons Wthh are allowed by FRS 102 (paragraph 1A. 7) to qualifying entities:

o the requirement to present a Statement of changes m equrty (FRS 102 paragraph
3.3, 3.3A, 39 317 318 319and324(b))

Revenue Recognitton

" Turnover comprises revenue recogmsed by the company in respect of services supplled‘

dunng the period, exclusive of Value Added Tax and trade discounts.

" Turnover from the supply of services are recognrsed by reference to the costs mcurred which

are then recharged with a suitable mark-up. Revenues are settled in ¢ash.’

Share capltal
Ordinary shares are classuf" ed as equ1ty Incremental costs dlrectly attributable to the issue of

new ordinary shares or options are shown in equity as a deduction, net of tax from. the
proceeds .

Cash, and cash eqoi\ralents :

o Cash and cash equtvatents includes cash in hand, deposuts held at call with banks, other

short-term highly liquid investments with original maturities of three months or less and barik
overdrafts. Bank overdrafts when applicdble, are shown within borrowings in current
Irabmtles

Page |9 -



"~ SUPERGROUP INTERNATIONAL LIMITED

"NOTES TO THE FINANCIAL STATEMENTS
~ FOR THE PERIOD ENDED 30 APRIL 2016

3.6

37

Related party transactions

The company discloses transactions with related parties which are not wholly owned within
the same group. Where appropriate, transactions of a similar nature are aggregated unless,
in the opinion of the directors, separate. disclosure is necessary to understand the effect of
the transactions in the company financial statements L. .

Current tax

“Current tax is the amount of income tax payable in respect of the taxable profit for the year

or prior years. Tax is calculated on the basis of tax rates and laws that have been enacted or

substantively enacted by the period end.

Management periodically evaluates positions taken in tax returns with respect to situations in

- which applicable tax regulation is subject to interpretation. it establishes provisions where

appropriate on the basis of amoUﬁt§ expected to be paid to the tax authorities.

CRITICAL ACCOUNTING JUDGEMENTS

-The preparation of financial statements in conformity with FRS 102 requires management to
make judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets and liabilities, income and expenses. The estimates and associated
assumptions are based on historical experience and various other factors that are believed to be
reasonable under the circumstances, the results of which form the basis of making the
judgements about carrying values of assets and liabilities that are not. readily apparent from

other sources. Actual results may drffer from these estimates. On review, no critical accounting

;udgements were identified.

TURNOVER

. The whole of the turnover was historically attributable to contracting of overseas personnel.

All turhover in the prior period arose Within the United Kingdom.

There has been no turnover in the period ended 30 April 20186. .

- PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

~ Auditors' remuneratlon of £2,000 (2015: £2,000) for SuperGroup international Limited has been
borne by SuperGroup Plc, a related party, and is not recharged to this entity. There i is no non
audlt work.

.
2 . . R . : ey
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SUP'ERGROUP INTERNATIONAL LIMITED

" NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2016

.STAFF COSTS

The company has no employees (2015: none) other than the dnrectors who. d|d not receive any
remuneration (2015: £n|l)

" The emoluments of the directors are paid by the parent company which makes no recharge to
the company. They are all directors of the parent company and a number of fellow subsidiaries
. and it is not possible to make an accurate apportionment of their emoluments in respect of each
. of the subsidiaries. Accordingly, the above details include no emoluments in respect of the
directors. Their total emoluments are included in the aggregate of directors’ emoluments
disclosed in the fi nancial stalements of the parent company. .

TAX ON PROFIT ON ORDINARY ACTIVITIES

2016 _ 2015

£ : S )
" Taxon profit on ordinary activities , i o 428 ) ‘ - 14

The ‘standard rate of corporation tax in the UK is 20%. Accordingly, the company's profits for the
- accounting period are taxed at an effective rate of 20.00% (2015: 20.93 %).

" Factors affecting tax charge for the period

The tax assessed for the period is the same as (2015: the same as) the standard rate of
corparation tax in the UK of 20. 00% (201 5: 20. 93%) as set out below

. - - .2016 - . 2015
g . : . E £
'Proﬁ_t on ordinary activities before tax - 2141 67
. Profit on ordinary ectlvmes multiplied by standard rate of ' : S i
corporatlon tax |n the UK of 20 00% (2015: 20.93 %) : o : ) 428 14
Total tax charge forthe period (see note above) _ ' 28 - L
: g
DEBTORS o ,
: 2016 ‘ : - 2015
£ .o £
Trade debtors o o : - -
Amounts owed by group undertakings - ' 7,900 . 6,770
Prepayments and accrued income : S, . 1,778 . . 1,778
‘ 9678 ' 8,548

All debtor amounts owed by group undertakmgs are unsecured, repayable on demand and do
not accrue interest.

T
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SUPERGROUP INTERNATIONAL LIMITED =

NOTES TO THE FINANCIAL 4STATEME-NTS
FOR THE PERIOD ENDED 30 APRIL 2016

10.

11,

12

CREDITORS:
Amounts falling due within one year
2016 2015
£ . £
-Amounts owed to group undertakingé . ‘ T i 36,882 - 36,875
Corporation tax ‘ _ . S _ 442 - 15
37,324 '36,890

AII creditor amounts owed to group undertakmgs are unsecured repayable on demand and do not
accrue |nteresl

FINANCIAL ASSETS AND LIABILITIES '
2016 2015

Financial assets held at amortised cost £ £
Amounts owed:by group undertakings - o = ; o 7,909 6,770
‘Atend of period ' A / ‘7,900 . 6,770
. | ‘ 2006 2015
Financial liabilities held at: amort_ised cost o £ - E
; ) Amounts owed to group undedakings I _ 36,882 , 36,875
At end' of period o ‘ L : 36,882 36,875
CALLED UP SHARE CAPITAL | . A
2016 ' 2015
. £ £
Allotted and fully déid 7 : A e .
- 1(2015: 1) Ordinary shares of £1 each , T !
| | 1 1

13,

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

" At 30 April 2016, the immediate and ultimate parent undertaking and controlling party was

SuperGroup Plc, a public limited company registered in the United Kingdom. This is- the smallest -
and largest company to consolidate the company's financial statements. Consolidated group

financial statements are prepared by SuperGroup Plc. A copy of the Iatest financial statements

can be obtained from Unnt ‘60, The Runnings, Cheltenham, GL51 9NW.
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SUPERGROUP INTERNATIONAL LIMITED A

NOTES TO THE FINANCIAL STATEMENTS
- FOR THE PERIOD ENDED-30 APRIL 2016

14, TRANSITION TO FRS 102 : .
The company has adopted FRS 102 for the period ended 30 April 2016 There are no
adjustments required in respect of prior periods for the transition to FRS 102. )
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