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. Concourse Communications UK Limited

Directors' report
for the year ended 31 l)ecember 2018

The directo‘rs{present their report and the audited financial Statelnents. for the year ended 31 December 2018.
Directors’ responsibilities statement

The directors.are responsxble for preparmg the Annual Report and the ﬁnancnal statements in accordance with
applicable law and regulatlon . L

2

" Company law requnres the dlrec,tors to prepare ﬂnancxal statements for each fnancnal year Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (Umted Kingdom Accounting Standards, comprising FRS 102 “The Finaricial Reporting
Standard applicable in the UK and Republic of Ireland”, and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state
of affairs of the company and of the profit or loss: of the company for that period. In preparmg the: financial
statements, the dlrectors are requlred to:

. select suitable accounting policieé and then apply them consistent]yi .

¢ state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been.
followed, subject to any material deparlures disclosed and explained in the tmancxal statements;

s make judgements and- accountmg esnmates that are reasonable and prudent and"

s  prepare the financial statements on the gomg concern basis unlessit is mappropnate to presume that
" the company will continue in business.- . ]

The directors are also responsible for safeguardmg the asscts of the company and hence for taking reasonable '
‘steps for the prevention and detectlon of fraud and other megulantles :

. The directors are responsible for keeping adequate accountmg records that are sufficient to show and explain -
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company: and enable them to ensure that the financial statements comply with the Companies Act 2006. - -

. Principal activities

The Company s principal activity is to make it snmple to connect to the moblle internet - through hlgh specd,
hlgh bandwidth W1 Fi networks at airport.

Directors
The directors who served during the year were:

David Hagan

~ Peter Hovenier

Going Concérn i : v ' o ' -

The directors believe that preparing the financial statements on the going concern basis is appropriate due to the
continued financial support from the ultimate pareni company, Boingo Wireless Incorporated. The directors
have received confirmation that Bomgo Wireless Incorporated intends to support the company for at least one
year from the date these financials statementﬂ were signed. '
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Concourse Communications UK Limited

'

Dire'ctors’Areport (continued). .
for the year ended 31 December 2018

Future developmehts
The chmpany expects to continue its operations in the foreseeable future.
Di;'idends R
| The comf)any‘ dogs not z-;nticipatg méking dividend payments in the foreseeable futun;e.
Disclosure.of mformntlon to aud:tors ‘ - c

Each ofthc perﬁom who are dlrecmrs at the tlme when lhlS Directors' report is approved has confirmed that:

e as far as the director is aware, there is no.relevant audit information of which the company's
" auditors are unaware, and '

e the director has taken all rhe steps that ought to have been taken as a director in order to be
aware of any relevant audit mformatlon and to establish that the companys auditors are aware
of that information. :

‘lndependent Auditors

The auditors, PncewaterhouseCoopers LLP will be proposed for reappomtment in accordance w1th section 485

of the Companies Act 2006. i - G R
Small Companies Note

In preparing this report, the dlrectors have'taken advantage of the small companies exemptlons provided by
section 415A of the Companies Act 2006 . .

This report was approved by the board on November 15, 2019 and signed on its behalf.

" Peter Hovenier
Director

. . ' . : ' Page 2



" Concourse Commumcatlons UK Lumted

Independent auditors’ report to the members of Concourse
Commumcahons UK lelted '

Report on the audlt of the ﬁnanclal statements

Opinion
In our opmion Concourse Communicanons UK Limited’s ﬁnancial statements:

"o givea true and fair view of the state of the company s affairs as at 31 December 2018 and of its Ioss for the year then
ended; -

"o have been properly prepared in accordance with United Kingdom Generally Aceepted Accounting, Pracnce (Umted ,
Kingdom Accounting Standards, comprising FRS 102 “The Fmancml Repomng Standard applicable in the UK and
. Republic of Ireland”, and applicable law); and . .

s havebeen prepared in accordance with the reqmremeuts of the Compames Act 2006

We have audited the financial statements, included within the Directors' report and financial statements (the “Annual
Report”), which comprise: the balance sheet as at 31 December 2018; the profit and loss account, the statement of changes
in equity for the year then ended; and the notes to the financial statements, which mclude a description of the significant
accounting pohcnes .

’ Basxs for opinion

We conducted our audit'in accordanee with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law.
Our responsibilities under ISAs (UK) are further described in the Auditors’ respon51b111t|es for the audit of the financial -
statements section of our report We believe that the audit evidence we have obtained is sufficient and appropnate to
provide a basis for our opinion.

Independence

‘We remained mdependent of the company in aocordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with.these requirements. .

Conclusions relating to goi'ngvconeem
ISAs (UK) require us to report to you when:

e thedirectors’ use of the going concern basis of accou ntmg in the preparation of the ﬁnanc1al statements is not
appropriate; or . .

o the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the ﬁnancial statements are authorised for issue.

We have nothing to report in respect of the above matters. )
However, because not all future events or conditions can be predlcted this statement is not a guarantee as to the company’s
ability to continue as a going concern. For example, the terms on which the United Kingdom may withdraw from the
European Union are not clear, and it is difficult to evaluate all of the potential implications on the company 's trade,
customers, suppliers and the wider economy. .

Reporting on other information

The other information comprises all of the mformatlon in the Annual Report other than the ﬁnanc1a] statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does. not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this report, any form of assurance thereon. - . .

In connection with our audit of the financial statements, our respon51b111ty is to read the other information and in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial -
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
-there is a material misstatement of this other information, we are required to report that fact. We have nothing to report
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-Concourse Communications UK Limited

"Independent auditors’ report to the members of Concourse
Communications UK Limited ( conunued)

W1th respect to the Directors’ report, we also considered whether the dlsclosures requlred by the UK Compames Act 2006
have been included.

Based on the respon51b1ht1es described above and our work undertaken in the course of the audlt ISAs (UK) reqmre us also
to report certain opinions and matters as described below.

Based on the responSIblhtles described above and our work undertaken in the course of the audlt ISAs (UK) require us also
to report certain opinions and matters as described below.

Directors’ Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’ report for-
the year ended 31 December 2018 is consistent with the financial statements and has been prepared in accordance with
applicable legal requirements.

In light of the knowledge and understandmg of the company and its environment obtained in the coursé of the audit, we did
not 1dent1fy any material misstatements in the Directors’ report .

Responsibilities for the financial statements and the audit.

Responsibilitiés of the directors for the financial statements

As explained more fully in the Directors’ responsibilities statement set out on page 1, the directors are responsible for the
preparation of the financial statements in accordance with the applicable framework and for being satisfied that they givea |,
true and fair view. The directors are also responsible for such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements

A further description of our respon51b1ht1es for the audit of the financial statements is located ontheF RC's web31te at: -
www. frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report. ‘

Use of this report

This report, 1ncludmg the opinions, has been prepared for and only for the company’s members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

Other required reporting -

Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion:
*  we have not received all the information and explanatlons we require for our audit; or

« adequate accounting records have not been kept by the company, or retums adequate for our aud;t have not been
received from branches not visited by us; or

e certain disclosures of dlrectors remuneration specified by law are not made; or
 the financial statements.are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.
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Concourse Commumcatlons UK Limited

Independent auditors’ report to the members of Concourse
Commumcahons UK Limited ( contmued )

" Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors-were not entitled to: prepare
financial statements in accordance with the small companies regime; take advantage of the small companies exemption in

preparing the Directors’ report; and take advantage of the small companies exemption from preparing a strateglc report We
-have no exceptlons to report arlsmg from this responsnblhty

]

Michael Jeffrey: (Senior Statutory Auditor) .
for and on behalf of PricewaterhouseCoopers LLP -
Chartered Accountants and Statutory Audltors

.Newcastle upon Tyne
. 1§ November 2019 -
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Concourse Communication UK Limited

Profit and loss account .
for the year ended 31 December 2018

'

Note
Turnover = ' . ) 4
Cé)stofsales‘ B
Gross profit
Adminis;mtive expenses
Operating Ioss‘ . ' . . 5
Taxes ' ‘ | 7

Loss for the year -

There was no other comprehensive'income. for 2018 (2017: $nil).

The notes on the pages 9 to 1S form part of these financial statements.

2018 2017
s s
270,593 45258
49,979) (48,729)
220,614 . 0 - 396529

" (808,720) (799,063
(588,106) (402,534)
(588,106) (402,534)
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Concourse Communications UK Limited

Registered number: 07118962

" Balance sheet
as at 31 December 2018

o208 - 2017
Note $ s s $
Fixed assets oo ' L
‘Tangibleassets - . - : L 8 ' o 13,589 . 2,442 -
Currentassets . . ' o A .
" .Debtors: amount falling due.within oneyear: L 9: 71,835 . 73729 .
_ Cashatbankandinhand . S 10 . 671,054 o ensn
. Cred]tors:amoﬁnts falling due within one year : . ’ . :
: : , : .11 (12,230,595) (11,641,753) ‘
Net current liabilities S - (11,487,706) . (10,888453)
Net liabilities - ' : C (11,474,117) - (10,886,011)
Capital and x;eser}eﬁ : ] :
Called up share capital U 12 1553 ) 1553
Profit and loss dccount C e 1415610 (10,887,564)
Total equity - . - _ - (11478,117) (10,886,011)

The financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime and the financial reporting standard for smaller entities (effective -
January 2016). ' . .

The financial statements were dpproved and authorised for issue by the board and were signed-on its behalf by:

* - Director
' quember 15, 2019

The notes on the pages 9 to 15 form part of these financial statement:
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Concourse Communications UK Limited

Statement of changes in equity
For the year ended December 31, 2018

At January 1, 2018

Comprehensive loss for the year
Loss forthe year

Profit and loss

5

Total comprehensive 10;5 for the year

AtDecember31,2018 .

\

- AtlJanuary 1, 2017

Comprehensive loss for the year
Loss for the year

" Total comprehensive loss for the year

At December 51, 2017

Called upshare

capital account Total equity

-$ $
1,553  (10,887,564) (10,886,011)
- (588,106) (588,106)
- (588,106) (588,106).

1,553 - (11,475,670) (11,474,117)

1,553 " (10,485,030) (10,483 477)
- (402,534) (402,534)
- (402,534) (402,534)
1,553 (10,887,564) (10,886,011)
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Concourse Communications UK Limited

g Notes to the financial statements :
for the year ended 31 December 2018

1. Ceneral Infermation

- The company is a pnvate company limited by shares and is domiciled in the England & Wales..The address of '
its registered office is 5 New Strcet square ‘London, EC4A 3TW,

2. . "Accounting policies

f

'2.1 ‘Basis of preparation of financial statements .

The financial statements have been prepared under the historical cost convention and in accordanéé with

United Kingdom Accounting Standards, -including Financial Reporting Standard 102, the Financial .
Reporting Standard apphcable in the UK and the Republic of Ireland (“FRS 102”) and the Companies Act .
2006.

The preparation of financial statements-in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgement in applying the. Company’s
accounting policies (see note 3).

The prinéiple accounting policies applied in the preparation of these financial statements are set out below.
"“These policies have been consistently applied to all the years presented, unless otherwise stated. The
company has adapted FRS 102 in these financial statements.

‘The'following principal accounting .policies‘have been applied:
2.2 Financial reporting standard 102 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions in preparing these financial
statements, as pcrmmed by the FRS 102 “The Financial Reporting standard applicable in UK and rcpubllc .
of Ireland”:

¢  the requirements of section 4 Statement of Fmancnal Posmon paragraph 4.12(a)(iv);
the requirements of section 7 Statement of Cash Flows '

the requirements of section 3 Financial Statement Presentation paragraph 3.17(d);

the requirements of section 11 Financial Instruments paragraphs 11.39 to 11.48A;

the requirements of section 12 Other Financial Instruments paragraphs 12.26 to 12.29;
the requirements of section 33 related Party Disclosure paragraph 33.7.

“This information is included in the cbnsolidaled financial statements of Boingo Wireless !ncorpbrated as
“at 3] December, 2018 and these financial statements may be obtained from Wilshire Boulevard Suite
2300, Los Angeles, CA 90024 USA.

2. 3 Gomg Concern
- .The directors believe that preparing the ﬁnancnal statements on the going concern basis is appropriate due
" to the continued financial support of the ultimate parent company, Boingo Wireless Incorporated. The

directors have received confirmation that Boingo Wireless Incorporated intends to support the company
for at least one year from the date these financial statements were signed. . '
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" Concourse Communicaﬁons UK Limited

Notes to the financial statements: :
for the year ended 31 December 2018

2.

Accounting policies (continued)

24

‘Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the Company
and the, turnover can be reliably measured. Tumnover is measured as the fair value of the consideration
received or receivable, éxcluding discounts, rebates, value added tax and other sales taxes. The followmg
cmena must also be met before turnover is recogmsed

Rendering of services
Turnover from a contract to provide services is recogmsed in the period in which the services are provided

in accordance with the stage of completion of the contract when all of the followmg conditions are satisfied:
¢ the amount of turnover can be measured reliably; : ’

Je dtis probable that the Company will receive the consideration due under the contract;

2.5

2.6

¢ thestage of the compleuon of the contract at the end of the reporting pcnod can be measured rclrably,
and
. Thc costs incurred and the costs to complete the contract can be measured reliably.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical costs less accumulated dépreciation and
any accumulated impairment losses. Historical-costs includes expenditure that is directly attributable to
bringing the asset to the location and condrhon necessary for it to be capable-of operating in the manner

intended by management.

Depreciation is charged 5o as to allocate the cost of assets less therr residual vajue over théir estimated

useful lives, using the straight-line method.

Depreciation is provided on the following basis:
Computer equipment - 2to S years

The assets’ residual values, useful lives and depreciation methods arc reviewed, and adjusted prospectively

“if appropriate, or if thcrc is an indication of a significant changc since the last reporting date.

"Gains and losses on disposal are determined by comparmg the proceeds with the carrymg amount and are

recognised in the profit and loss account.

. Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the
effective interest method, less any impairment.

Page l 0. .,



Concourse Communications UK Limited

Notes to the financial statéements
for the year gnded 31 December 2018

S2.

chounting pblicies (continuéd)

2.7

28

Cash and cash equivalents

Cash and cash eguivalents includes cash in hand and deposits with financial institutions wnth original

- maturities of three months or less.

Financial! Instruments

- The company only enters into basic financial instruments transactions that result in the recognition of

2.9

financial assets and liabilities like trade and other debtors and creditors, loans from banks and other thlrd

_parties, Toans to rclated parties and investment in non-puttable ordinary shares

Debt instruments (other than those wholly repayable or receivable within one year), including.loans and
other accounts receivable and payable, are initially measured at present value of the future cash flows and
subsequently at amortised cost using the effective interest method. Debt instruments that are payable or
receivable within one year, typically trade payables or receivables, are measured, initially and subsequently,
at the undiscounted amount of the cash or other consideration expected to be paid or received. However if

‘the arrangements of a short term instrument constitute a financing transaction, like the payment of a'trade

debt deferred beyond normal business terms or financed at a rate of interest that is not a market rate or in
case of an out-right short term loan not at market rate, the financial asset or hablhty is measured, initially,-

" at the present value of the future ‘cash flow discounted at a market rate of ‘interest for a snmllar debt

instrument and subsequently at amortised cost.

Fmancnal assets that are measured at cost and amomsed cost are assessed at the end of each reporting perlod

for objective evidence of impairment. If objective evidence of i impairment is found an impairment loss is
recognised in the Income statement.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between
an asset’s carrying amount and the present value of estimated cash flows discounted at the asset’s original
effective interest rate. If a financial asset has a variable intérest rate, the discount rate for measuring any -
impairment loss is the current effective interest rate deterrined under the contract.

For financial assets measured at cost less 1mpa1rment the impairment loss is measured as the dlfference
between an asset’s carrymg amount and best estimate, which is an approximation of the amout that the
Company would receive for the asset if i it were to be sold at’ Lhe reportm g date.

FmanCIal assets and llablhtles are offset and the net amount réported in the Balance sheet when there is an
enforceable right to set off the recognised amounts and there is an mtermon to settle on a net basis or to
reahse the asset and settle the liability simu ltaneously.

Creditors

‘Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans,

are measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method. : :

.
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Concourse Communications UK Limited

Notes to the financial statements
for the year ended 31 December 2018
2. Accounting policies (continued)
2.10 Foreign currency translation
. Fl_m’ctional and pl;esentatioh currency-
The company’s functional and presentationalAcurrcncylis.USD.
“Transactions and balances

Foreign cufrency transactions are translated into the functional currency using the spot exchange rates at’
the dates of the transactions: -

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary
items measured at historical cost are translated using the exchange rate at the date of the transaction and
non-monetary items measured at fair value are measured using the exchange ratc when fair value was
determmed

2.11 Deferred Tax

Provision is made for deferred taxation, using the liability method, on all material timing differences which
are expected to reverse in the future. Deferred.tax asséts that arise as a result of timing differences are
recognised when their future recovery is assessed as being more likely than not. Provision is made at the
rate of tax which is expected to be applied when the liability or asset is expected to crystalhse Deferred
tax assets and liabilities are not subject to dxscountmg

At December 31, 2018 and 2017, deferred tax assets have not been recogmscd on the basis that the directors
are unsure of the timing of the recovery of the dcferred tax asset. ‘

2.}2 Related party transactions

The company discloses transactions with related parncs whlch are not wholly owned w1thm the same group.
1t does not disclose transactions with members of the same group that are whol!y owned.

2.13 Pensions

The company operates a deﬁned contribution pensnon scheme and the pension charge represents the
amounts payable by the company to the fund in respect of the year.

2.14 Share capltal'
Ordinary shares are ciassiﬁce as equity.
3. Judgements in applying accounting policies and ke'y sources of esﬁmaﬁon uncertainty
The preparation of financial statements in' conformity witéh FRS 102 reqeires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the

c¢ompany’s accounting policies. There are no areas involving a high degree of judgment or complexity, or areas
where assumptions and estimates are significant to the financial statements that require separate disclosures.
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Concourse Communications UK Limited

" Notes to the financial statements '
for the year ended 31 December 2018

4. Turnover

An analysis-of turnover by class of business is as follows: .

. 2018 ) 2017
Intemet services 270,593 445,258
. 270593 e 5258
All turnover arose within the United Kingdom.
5. . Operating loss
The operating loss.is stated after charging:
. S ‘ 2018 2017
‘ $ . 8
- Depreciation of tangible ﬁxed'assets . 2,080 8,646
-Fees payable to the Company’s auditors and theirassociates. for ’
the audit of the Company’s annual financial statements - .. - 20,000 “35,900

"During the year, no director received any emoluments for their services to this company (2017 - $NIL).

2018 ' © 2017
s $
Other services relating to taxation 11,100 10,800 .
Employees
Staff costs were as follows:
2018 2017
$ $
Wages and salaries 255,957 277,388
Social security costs .. 9524 . _ 14995
265481 292383

N

The ai/exjage mon;hly number of empléyqes, inéluding the directors, during the year was as fol]ows:4

2018 2017

No. . ' No.
4 - - 4
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Concourse Communications UK Limited

Notes to the financial -ﬂstatements ,
for the year ended.31 December 2018.

7. Income Tax -

Tax expense included in profit or loss

2018 L2017
Current tax: L R
UK Corporation tax on profits for the year _ $ - 3 -
Tax expense for the year ) o 8 -5 -
- . Reconciliation of tax expense
218 2017
" Loss before tax ‘ : T 5(586,106) $ (402,534)
L.oss multiplied by the standard rate of tax in UK of 19% _ A . (111,360) ‘ (76,481)
Effect of unrecognized deferred tax. _ . : .. 111,360 oo 76,481

_Tax expense for the year : I T

The tax rate for the current year is lower.than the prior year due changes in the UK corporation tax rate, which
decreased fror 20% to 19% from 1 April 2017. Changes to the UK corporation tax rates were substantially
=@ enacted.as part of Finiance Bill 2016 (on 6 September 2016). These include reductions to the main rate to reduce
the rate to 17% from 1 April 2020.

8. Tangible assets

Computer
Equiprent
"%

Cost Valuation :
At 1 January 2018 . ) ) ’ : : 82,080
‘Additions , ' 13,228
Disposals ) ’ ) Lt
At December 31,2018 o o R e .. 95308 .
Accumuiated deﬁreciation . : . L
At 1 January 2018 ’ . E . 79,638
Charge for yearon owncd assets . ' 2,081
Disposals . : : a -
At December 31, 2018 , o . 81,719
Net book value s
At December 31,2018 o . L 13,589
At December 31,2017 - ' ' 2442
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Concourse Communications UK Limited

~ Notes to the financial statements

~ for the year ended 31 December 2018

9.

10.

11.-

12.

13.

Debtors : amount fnlling due within one year

2018 . 2017
$ $
Otherdebtors ™~ + ~ * .| e e . MBS . T
) C ' ‘ - 71,835 .. . 13,729,
Creditors: amounts falling due within one year’ o .
. 2018 2017
$ . . $
Amounts owed to group undertakmgs . ‘ 12,179,615 ) 11,571,698
Taxation and social security - o . 2279 - . - 13,901
Accruals and deferred income i . N 48,701 ... 56,154
' h - 12,230,595 11,641,753 "~

Amounts owed to parent undertakings are unsecured, interest free and repayable on demand

Called up share capital . )
2018 2017

; $ - 3
Shares classified as equity : .
"Allotted called up, and fully paid

© 1,000 (20/7:1,000) Ordinary shares of $1.553 each _ . 1553 1,553

Related party transactions

In accordance with the exemption allowed by section 33.1A of FRS 102, no disclosure is made of transactions .
with other group undertakings. No other transact:ons or balances were identified which should be disclosed under
sectlon 33 or F RS 102.

Controllmg party
The immediate parent undertaking is Concourse Communication Group LLC. The ultimate parent undertaking

and controlling party is Boingo Wireless Incorporated, a company incerporated in the United States of America,
Boingo Wireless Incorporated is the smallest and the largest group to consolidate these financial statements. The

. consolidated financial statements of -Boingo Wireless Incorporated can be obtamed from 10960 Wilshire

Boulevard suite 2300, Los Angelm, CA 90024, USA.
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