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Directors’ Report

The directars present thar report and the audted finanoa statements of DPB Regart's Park Estates
(LP) Holcding Limited for the year ended 315t Decermber 2011

The corpany was Incoporated on Sth January 2010 and since then the pinapal activity of the

company has been to manage its imnvestrrent N Regent's Park Estates LP, a property developrrent
ocoTpeny

Results and Dividends

The loss for the year armourted to £17,125 The directors do not recammend the payrrent o a
dividerxd,

Directors

Currenrt directors are listed aoove.

| Husemeyer resigned on 24th My 2012 and was redaced on the same day by S Penny
Provision of information to Audlitors

Each of the persons who are directors & the trre when this report 1s apporoved has corfirred that:

@ sofar as each diredtar 1s anare there 1s No relevant audit infamabon of which the conpeny's
auditors are uravare, and

(b) each directar has taken all the steps that cught to have been taken as a directar, Induding malang
aopropnate encunes of fellow directors and the company's auditars for thet pupose, inader to be

anare of any iInfamabon nesded by the conpeny's auditars I connecion with prepenng therr
repart and to estaiish that the conpany's auditars are avere of thet infonrretion.

Small Corpanies BExermplion

In prepanng the directors’ repart, the directors have taken advantage of the exenpbon under section
415(A) of the Coampanies Act 2006

This repart wes approved by the board
and signed on its behalf

e

B NMetthews

Director




DPB Regent’s Park Estates (LP) Holding Lirrited

Staterrent of Directors’ Responsihilities

The directors are responaible for prepanng the Directors’ Repart and the finenca staterments 1IN
accordance with applicakle law and regulabons

Corrpany law requires the directors to prepare finanaad staterments for each finanaa year  Under that
law the directors have elected to preppare the firenaa statements in acocordance with United Kingdom
Cenerdly Accepted Accounting Prachice (United Kingdom Acoounting Standards and applicable lanw)
Under comrpeny law the directors must nat approve the: financial statemrents unless they are sabisfied
that they gve a true and fair view of the state of affars of the comrpany and of the prdit or loss o the
oorrpany for that penod 1N prepanng these finenad staterrents, the directors are required to

e sclect sutable accounting paices and then goply them oonsistertly,
e make|udgements and accounting estimetes that are reasonable and prudert,

» prepare the financa statements on the gaing concem basis unless it 1s Nnsppropnate to
presume that the company will continue In business.

The directars are regporsible for kesping adeauate aooounting recards that are suffiaent to show and
exqplan the conmrpary's transachons and discose with reasonable acouracy at any tinre the financial
posiion of the company and enable them to ersure that the finanoa statements conply with the

Coarrpanies Act 2006 They are dlso respansibe for safeguarding the assets of the corparty and henoe
for talkang reesonahle steps for the preverton and detechon of fraud and other iImegulanties.
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Independent Auditor's Report to the Mesmbers of DPB Regent's Park Estates (LP) Holding Linvited

W& hawve aLdited the finanoad staterrents of DPB Regent's Park Estates (LP) Hdding Linted for the year ended 31
Decerrber 2011 which are set aut on pages 4 to 8 The finanaal reporiing framewark that hass been applied intharr
preparshon 1s applicable law and United Kingdom Acocounting Stardards (United Kingdam Generally Accepted
Aocoounting Practios) The finarnaa staterrents have been prepared ona besis other then the gang concem basis.

This report 1s mede sdldly to the conpany's menrbers, as a body, 1n accordanoce with Chepter 3 of Part 16 of the
Carrpanies Act 2006, Qur audit work has been urdertalen so that we might state to the conrpany's merrbers
those mretters we are required to state to themin an auditor's report and far no ather pupose. To the fullest etent
permtted by law, we do not acoept or sssue resporsihility to enyone ather than the conrpany and the oonrpary's
merrbers as a body, for our audit work, for this report, or far the ganors we heve fommed.

Respective responsilalities of directors and auditor

As explaned more fully in the Directars’ Resporsibiibes Statenrent set out on page 2, the diredtars are responsible
for the preparation of the finanod siEarents ad for bang sabsfied that they gve a true ard far vew Qur
resporsibiiity 1S to audit and eqress an apinon on the finenaial statenents IN accordance with spplicable lawand
Intemabhonal Standards on Auditrng (UK ard Irdland) - Those standards require us to comply with the Audittg
Practices Boad's (AFB's) BBhica Stardards for Audiitars.

Scope of the audit of the financial statarvents

An axdt iInvolves cotainng evdenoz acout the amounts and disdosures 10 the finanad statarrents suffiaent to
gve ressonable assurance that the finanaa staterents are free from matena misstaterment, whether causad by
frad or eror - This Indudes an assessment o whether the accounting pdiaes are appropnate to the corpany's
arurstaess ad have been corsistently applied and adequately disdosed; the reesoradeness of signficant
accounting estivetes rede by the directors, and the overall presentahon of the finenoa staterrents. In addibon, we
reaed al the finenaa and nonfiranod irfomrahon in the Oirectas’ Report to identfy natenal inconsistenaes with
the adited firanca stataments.  If we become anare of any apparart natena misstatenrents o INoonsisteinaes
we corader the inplicabons for our report

Opinion on financial staterments
In our opnion the finenod statemrents.

I gve atrue and far view of the state of the conpany's affarrs as at 31 Decerrber 2017 of tts loss for the
year then ended;

1 have besn property prepaned in acoordance with United Kingdorm Gererally Acoepted Accounbing Practios]
axd

O have been prepared In accardanos with the requirerrents of the Conpanies Act 2006

QOpinion on other matter prescribed by the Cormpanies Act 2006
In aur ganon the INformetion given 1IN the Cirectors’ Repart far the: firenaal year for which the finanoal staterrents
are prepared 1s aorsistert with the finenoa statemrents.

Erphasis of matter — Basis of Preparation
In formng our goncan an the firanoa statervents, which 1s not qualified, we draw attention to the besis of
accouning in note I(8) of the finanad statarrents, which eglars thet these firanaal staberents have been drawn
up on a basis ather than thet of gang corcem.

WVAE have nathing to repart in respexct of the folowng natters where the Corpanies Adt 2006 requires us to report
toyou if, inour goinone

[  adeguate acoaurting records have nat been kept, or retums adequete for our audit heve not been recenved
frombranches nat visted by s, or

the firanoa staterrents are nat 1N agreament with the accounting records and retums, or

certan dsdosures of directors’ remunerahon speafied by lavare not made; o

o 0O 0

we have nat recaived al the inffamretion ard esplanations we require for our aucht
-1

Thomras Vad, Servar Satufary Acclitor

For and on behalf of Mbore Stephens LR, Statutary Auditor
150 Aldersgate Sireet

London

B>1A4AB
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DPB Regent's Park Estates {(LP) Holding Limited

Profit arcd Loss Account
For the year ended 31st Decerriber 2011

Sth Jarwery
2010to
31st Decermber
2110

5,250,863

5,259,883

Year encled
31st Decernrber
Noter 2011
£
Impanrent of investrent 4 17,126
before Taation 2 17,125
Tax on loss on ordinary actvibes 3 -
Tavation 17,126

All losses are atinbutable to dscontinued gperahons

There are no recagnised gains or losses other than the resut for the finanaal year

The notes on pages 6 to 8 fam part o these finanaal staterrents,

5,250,883




DPB Regert’s Park Estates (LP) Holding Lirmited

Fixed Assects

Irnestrrents

Cusrent Assets

Investments
Cash at bank and in hand

Net Curernt Assets

Total Assets less Curment
Liabilites

Capital and Reserves
Called up share capital
Captal contmbution

Profit and loss acoount

Sharcholders’ Funds

Balance Sheet at 31st Decermber 20111

Ncte
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(Registered number 07117067)
2011 2010
£ £ £
- 6,990,117
- 6,990,117
6,972,991
-‘
6,972.992 1
6,972 992 6,990 118
1 1
12,250,000 12,250,000
6,972,992 6,990,118

These finanoa staterments were approved and authonsed for issue by the boerd

and are signed on its behaif by

B

SW. Se‘ﬁluﬂ.nu— 2o vV




DPB Regent’s Park Estates (L) Holding Limited

FRnancial Statements for the year ercdled 31st Decerriber 2011

Notes

Accounting Policies

The: fireraal staterrents are prepared 1N acoordance with applicalle UK accounting stancards
The pninapda accouting polices adopted are desanbed below

@

Basis of accouting

The conany sad its iInterest 1IN Regent's Park Estates Linted Partnership in July 2012
Fdlowng this transaction the company ceased to trade and the directors intend to wand up
the company  For this reason the finanaa staterments have been prepared on a basis ather
than the gaing concem basis. All assets are recorded at the lower of far vaue a 31%
Decerrber 2011 and net reaisable value, with profits resuiting on the disposal of the assets
recognised In the finanaal year in which they anse. No provision has been made for any
costs that ey be assocaated with wanding up the company, as these are expected to be
immretena

The firanca statererts have been prepared under gpoplicable law and United Kingdom
Acoounting Starciands (United Kingckom Generally Aocepted Acoourting Prachces)

() Cashflowstaterent
The corpany 1s escent from producng a cash flow staterment as required by Frenaal
Reporting Standard No 1 “Cash Fow Satarents” (Rovsed), on the gounds that it s a
whdly owned subsidary of a parent undertalang which pubishes consolidated financial
staterments.

(c) Deferredtaabon
Provsion 1s made In ful for all tesation deferred in respect of timing differernces that have
onghnated but not reversed by the balance sheet date No provision 1s mexke for tasetion
on pemanent dffererces  Deferred tax assets are recognised to the exdent thet ot 1s nore
likety than not that they vl be recovered.
Deferred tax assets and hatalihes are not discounted

 Inestrents
Investrents are stated at the lower of far value and net realisable value,

Loss on ordirery actvties for the conpany 1s stated after chargng

2011 2010
£ £

Directors’ rermuneration - -

Auditor's remunerabon of £9,000 will be settled by the comrpany's parernt




DPB Regent's Park Estates (LP) Holding Limited

FRnancial Statesments for the period ended 31st Decermber 2011
Notes (Continued)
Tax on Loss on Ordinery Activities

The corpany 1s subject to UK corporation tax on its results for the year induding its share of
profitsosses recorded by Regents Park Estates LP

There i1s no hability 1n respect of the curert year’s loss. A defarmed tax asset in respect of tax
losses of Regert's Park Estates LP, which as a 31st Decarvber 2011 anmounted to £77,009, has
nat been recogrised due to the uncertanty as to whether this will be realised 1n the foreseeable
future.

Investmrents
Investmert in
Regent's Park
Estges LP
£
Cost
At st January 2011 and 31st Deosrrber 2011 12,250,000
Cimnubon in value
At 1st Jaruary 2011 5259883
Increase 1IN provision 17,126
At 31st Decerrber 2011 5277,009
Net bock Value
At 31st Decarnrer 2011 6,972,991
At 31st Decarricer 2010 6,990,117

The Investment in Regent's Park Estates LP represents partners’ capital of £10,000 shares and
loars of £12,240,000

In the pencd to 31st Decarrier 2011 Regents Park Estates LP recorded a loss of £34,251, of
which this company’s share was £17,126

Share Capital
2011 2010
£ £
Allotted, called up and fully pad
1 Qdinary share of £1 each 1 1
Profit and Loss
2011 2010
£ £
As at 1st January 2011 5,250,883 -
Loss for the year 17,126 5,250,883

As zt 31st Decerrber 2011 5,277,009 5,250,883




10

DPB Regent's Park Estates (LP) Holding Limited

Financial Staterments for the period encdled 31st Decermber 20111
Notes (Continued)
Reconciliaion of Moverrent in Shareholder’ Funds

Loss for the year a7,126)

Net additons to sharehdders’ fud

Crening sharehdders' Funds at 1st Jaruary 2011 6,990,118
Closing sharehdders' Funds at 31st Decerrber 2011 6,972,992
Utimate Parent Undertaking

The company I1s a whdly owned subsidary of Deutsche Postbank AG, a carrperty incorporated
in Genrany Coples of the group accounts can be dotained from Frnednch-Boert-Alle 114-126,
53113, Bonn, Germrany Postfach 4000

Subsequent Bvents

Subsequent to the year end the conpany sdd its interest In Regent's Park Estates LP for
consideraton of £14,411,968.

The parent carpany has provdad a guarantee of up to a rrexarrum of £500,000 to AT Regert's
Pak Estates (LP) Uimited in the evert of a general wamanty dam




