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DOFB Regent's Park Estates (LP) Holding Limited

Regstered No, 07117067
Directors
B ivHtthens - appanted 22nd Jarnuery 20110

| Hsameyer - appanted 6th Jarnuary 2010
M Lamn - gopanted 6th Jauary 2010, resigned Z2nd Jenuary 2010

Avxhtors

Moore Stepherns LLP
150 Aldersgate Street, London, BC1A4AB

Registered Office
61 Queen Strest, London, BCAR 1AF
Cirectors’ Report

The directars present tharr report ad the audited finenoa statervents of OFB Regart's Park Estates
{LP) Holdng Limted for the penod ended 3ist Decerroer 2010

Principal Activities

The corpany wes Incarparated on Sth January 2010 and since then the pnnapal achvty of the
corpany 1S to mrenage its investrrent In Regent's Park Esstatess LP, a property developrent compery

Resuits and Dividends

The Ioss for the year aTourted to £5250,883. The directors do ot recorrtrend the payrrent of a
dvidend.

Provision of infformmation to Auclitors
Each of the persans who are directors & the imewhen this nepornt 1s exoroved has confinred that

(@) so far as each drecior 1s anare there 1s Mo relevart audt iInffamraion o which the copany's
adtos aeuranas ad

(b) each director hes taken dl the steps that ought to heve been taken as a directar, induding melarg
Foropnate ercunes of falow dreciors and the corrpany's auditors for thet purpose, in order to be

anare o any ifameton nesded by the copeny's auditars In comection with prepanng ther
report and to estaidish thet the corpany's auditas are asweare of thet ifarmeton

Small Conpanies Regine
The above repart has been prepared in aocordance with speaia prosstons relating to small copares
within part 15 of the Gorpertes Ad 2006

This repart was approved oy the board
ad signed onnits behalf
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DPB Regert’s Park Estates (LP) Holding Lirrited

Statervent of Directors’ Responsitilities

The drectars are responattle for prepanng the Cirectas’ Report ad the finenoa  statemrents i
ancarciance with applicable law and reguabors,

Compary law requires the directors to prepare finenaa statenents far each fireroa year Under thet
law the dreclas have dected to prepare the firenaa staterents in acoordanos with United Kingdom
Genardlly Accepted Accouing Prachce (United Kingdom Acocounting Standerds and appicalde law)
Linder oompeny law the directars must not approve the finenad staterments unless they are sabishied
thet they gve a true and far view of the state of affars o the corpany and of the profit o loss of the
compary for that penod. In prepaning these finanoal statements, the drectars are recqured to:

+ ssledt sutable acoouning poliaes and then aopy them ooraastertly,
s ke judgeTents and accourhing eshiretes that are reasonaile and prudent;

e pepae the firemod staements on the gang corcem basis uniless it 1S Inggopropnate: to
presume that the conpany will conbinue IN business.

The drectors are resporsible for kegping adeque accourting recards that are sufficent to show ard
egan the company's transachas and dsdose with reesonaidle aoouracy a any e the firanaal
posthon of the conpany and erabde them to enswure that the finanaa statements corply with the

Corrpanes A4 2006 They are aso responsible for safeguarding the assets of the carpary arnd herce
for talang reascnalde steps for the prevention and detechion o fraud and dher imeglanties.
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Inciepandent Auditor's Repaort to the Mermbers of DPB Regent's Park Estates (LP) Hdding Limited

VA& havee audited the finanoia statervents of DPB Regent’s Park Estates (1LP) Holding Linted for the year ended 31
Decarrber 2010 which are st out on pages 4 to 8. The finanaal reporting frarrework that has been apphied in thar
preparabon 1s goplicable law and Unsted Kingdam Accounting Standards (Unrted Kingdorm Generally Accepted
Aocoounting Prachce)

This report 1S made sdely to the conrpary's mrerrbers, as a body, th accodance with Chapter 3 of Part 16 of the
Corpanies Act 20060 Qur audit work has been undestalken so thet we might state to the conmpany's menrbers
thase matters we are required to state to therm in an auditor's report and for no other pupose To the: fullest exdent

pemtted by law, we do not accept or assure resporssblity to anyone other than the corpany and the company's
merrbers as a body, for our audit work, for this report, or for the goinions we: hanve fomred,

Respective responsitaliies of directors and aucitor

As eplaned nore fuly in the Cirectors’ Responsibilites Statervent set out on page 2, the directors are responsible
for the preparaon of the firanoa staterrerts ard for being sabisfied that they gve a true and far vew  Qur
resporsbility 1S to audit and exqress an opinion on the finanaa staterrents in acoodance with applicadde law and
Intermabonal Standards on Auditng (UK and ireland)  Those standards require us to conply with the Auditing
Practices Boarnd's (AFB's) Bhical Standards for Auditors.

Scope of the audit of the financial statermrents

An audit Inohvess citainng evidence about the anounts and disdlosures in the firenoal slatenrents sufficent to
e reasorchle assurance that the finanaal staterrents are free frommatenal msstaterrent, whether caused by
fraud or emor  This indudes an assessment of whether the accounting polices are appropnate to the corparny's
arourstances and henve been consistently applied and adequately disdosed; the reasonableness of sigrdficant
accouting estietes made by the directors, and the overall presentation of the finencal staterments. Inaddiion, we
read al the finanaal and nonHfinanaa infamration it the Amual Report to iderntify ratenal inoarsastenaes with the:
adited financal staterrents.  If we beoorme anare of any gpparent matenal misstaterrents or Inconsistenaes we
consider the Inrplicahons for aur report.

Opinon on finencial statements
Inour opinion the finanaal statements

O gwe a true and far view of the state of the conrparny's affairs as at 31 Decerrber 2010 of its loss for the
yeer then endedt

[0 have been properly prepared in accordance with United Kingsiom Generally Accepted Acoounting Prachios,
and

O have been prepared in aocordanos with the reguirerrents of the Conrpernies Act 2006
Crinian on ather matter prescnbed by the Canmpanies Act 2006

In our opinion the iInformrehon given 1IN the: Ciredtars’ Repart for the finanaal year for which the finanoal staterrents
are prepared 15 consistent with the firanaal staterrents

NMatters onwhich we are recuared to report by exception

W& have nathing to report In respect of the fdlowng matters where the Conrparies At 2005 requires s to report
to you if, 1In our opiron

0 adequate acoounting records have not been kept, or retums adequate for our audit have Not been recesved
frombranches not vsited by us, o

O the finanaa staterrents are nat In agresrrent with the accounting records and retums, or
certan dsdosures of drectars’ rermunerabon speafied by laware nat rrede, or

we have not recenved dl the information and esplanatons we require for ouar auckit

ML),__;-D

Thomes Ward, Servar Stafutony Aucitar

For and on behalf of MVbore Stephens LLP, Stabutory Auditor
150 Aldersgate Street

London

EC1A4458
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DPB Regent’s Park Estates (LP) Holding Limmited

Profit and Loss Acoount
For the period ended 31st Decesvber 2010

Note:
Impament of iInvestrent 4
before Taxation 2
Tax an loss on adinary achivities 3

Taoation

There are no recogrised gans o losses ather than the resut for the firenoa year

The nates on pages 6 to 8 fam part o these firenoa staterments.

h Jaery
2010to
31st Decenrtoer
2010

5,250,883

5,250,883

5255883




DPB Regant’s Park Estates (LP) Holding Limited

Balance Sheet at 31st Decermber 2010

{Registered nurmber 07117067)

Note 2010
£

Rxed Asscts
Investrents 4 6,991,117

6,991,117
Current Assets
Cashat berk and in hand 1 |
Net Curent Assels 1
Total Assets less Curertt Liatilities 6,891,118
Capital and Reserves
Called up share capitd 5 1
Cagatal oortnbution 12,250,000
Profit and loss acoourt 8 (5259,883)
Sharehdlders’ Funds 7 6,991,118

These finanoa staterments were spproved and authonsad for issue by the board
ad are sgred on its behalf by

A Mo/

Cirectors
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DPB Regert’'s Park Estates (1P) Hotding Limited

Financial Staterments for the peried ended 31st Decermber 2010

Notes

1 Accounting Palicies

Tre finenad statements are prepered 1N acoorcdance with gpplicalde UK aocouiing standards.
The pnnapd acxaurtrg pdices adopted are desonbed balow

@

()

©

C)

G

M

Basis of acoourting

The firenad staterents have been prepared under gpplicalde law and United Kingdom
Standards (United Kingdom Acoerted Acoourting Practoe)

Cash flow staterrent

The company 15 exenpet from produang a cash flow staterrent as required by Freraal
Reparting Starndard No, 1 “Cash Fow Statenents” (Revised), onthe gaunds et t s a
whdly onred subsidary of a parent undertalang which publishes aorsdideted firenaal
staterverts.

CGong oonoem

The acocourts have been prepared on the assunpian thaet the ocorpany 1s adle to cary on
business on a gang oaream The perent corrparty, Deutsche Postiark Ag, hes agreed to
provide the: necessary fimance o dlow the conrpany to meet its hatalbes as they fdl doe
Far this reason the dirediors consider the gang concem basts to be appropnate.

Taebon

UK Coparabon tax 1s payatle on tavahle prdiits at the aurert rades,

Deferred tevaban

Prowsion is irecke in ful for dl tasabon defared in respect of tming differences trat have
angrated but Nt reversed by the balaroe sheet date. No provision 1s made far tesabon
an pemmarent dfferences.  Deferred tax assets are recognised to the exdent that it s more
hkaly then nat that they will be recovered

Deferred tax assets and lialhes are nat dsoourted.

Investments

Fxed Asset Investrrents are stated a far vaue

2 Loss on Ordinary Activities

Loss on adrery achvbes for the corpany 1s stated ater deargng

m

Cirectors rerrunerabon -

Auditor's rermunerastion of £9,000 will be settled by the company’s parent.




DPB Regert’s Park Estates (LP) Holding Limited

Francial Statements for the period ended 31st Decestber 2010
Notes (Cortinuec)
Tax on Loss on Ordinary Activities

The company 1s subject to UK corporation tax on its resuits for the vear induding its share of
profitstosses recorded by Regerts Park Estetes LP

Trere 1s no hahiity in respect of the curent year's loss. A defarmed tax asset 10 respact of tax
losses of Regents Park Estates LP, which a5 at 31st Decerrber 2010 amounted to £50,883, has
ot been recognised due to the uncertanty as to whether this will be realised In the fareseeade
fubure.

Irnvestiments
Investment
In Regert
Pak
Estaes L P
E
At 5th Januery 2010 -
Addtos 12,250,000
Ormruion invaue (5,250,883)
As at st Decarnrber 2010 6,891,117

The investrent In Regent Park Estates LP represents partrers’ apital of £10,000 shares ad
lcans of £12,240,000

In the penad to 31st Decarrber 2010 Regents Park EBstates LP recorded a loss of £119,786, of
which this conpary's share was £59,883  An addtordal inpainrent provsion of £5,200,000 has
been induded represenbng the drectas’ valuabon of the properies hald by Regerts Park
Estates | P as a 31st Decernber 2010,

SubseqLert to the yerr end plarming permission wes granted in respect of properties haeld by this
aopay

Share Capital

2010

No,
Allotted, called up and fully pad 1

1 Ordirery share of £1 each 1

Profit and Loss

210

£

Asa SthJanay -
Loss for the year 52506.883

As a 31st Decenrber 5260883
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DPB Regent's Park Estates (LP) Holding Urrited

Firnancial Staterments for the period ended 31st Decerrber 2010

Notes (Cortinued)

Recondiliation of Moverment in Shareholder’ Funds

Loss for the year (5,250,883)
Newshare capited subsonpted |
Caatal introcuced 12,250,000
Net ackdiions to sharehdders’ fund 6,991,118

Cpenng sharehddars’ Fund &t Sth January 2010 -

Clcairg sharehdders’ Fund at 31st Deoarrber 2010 6,991,118

Related Party Transactions

In accardence with the Limted Partnership Agreertent the aonpery made an investrent of
£12,250,000 In Regart Park Estates LP in Felruery 2010

The compary has recaved a captal connbubon of £12,250,000 from s parert copany,
Deutsche Postberk AG

Utirmate Parest Undertalding

The carpary is a whdly osred subsidary of Deutsche Postbank AG a company incarporated

in Cenrery Copies of the graup acoounts can be cotained from FnednahBoert-Alle 114125,
53113, Born, Gamany Postfach 4000




