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Statement of duectons nespoml_blhtles in 1‘cspect of the Strategic Report, thie

“The directors are FESpOi il epari
-accordance with apphcablc Iaw and legulallons

Comp'my law.requires-the diicctors to jpie] "\}'e ﬁn i
elected: o prepare: the fi nancial: sfatement
Gencrally Accepted Accoummg I’nactlce)

o prepare. thc fmncml stateiments‘oii the: gomg COITCETiY
will conlinue in business:

stalemenls comply \Vllh ‘thie: Compamcs Act 2000: They have ge ‘
“onably opéii to. them to safeguard the: assets of the. company- and: 1o -
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Bait: Spiccs: I olding
Annual.zeportand. finan itemenls
31 Mairchi 2005

Profit and Loss Accotint
Sor theyearendéd:31 March 2015:

Note: 2015:
£000:

Administralive expenses (3,522) (3)

Gsy @)

Exceptionatexpenscs : 3 )

. Ojiciatingliss S 3i522). (89)

 Titerestjpyable afdsinilar cliaiges 4 : . (2:248) (1,960)

Loss 6 oidinary activities liefoie taxation b3 : (5,770) (2;049),
Tax oii loss on ordinary activitics 5 : - 99

Loss for the year ' 5,770) (1,950

tating [65s deiive from-cotinuing gperatioiis,

is'set ot above,

The nofes.on pages'9.to 14-form part-of tliese financial staiements..
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Annual report and linan ments:

-Nare

22004
£000

Tnvegtiing.

rent-assets:

Creditors: amounis falling:did Within:one year

N

Net curent linbilitics
&
0.

1
i

Shavehioldéis: deficif . _ o (8,016)

The nofes on pages;

{0 14:Form, part:of these financial statements;,

ppiaved by it Baard 6f-diréc1ors ‘on 1S December 2015 dnd were:




Bart Spices Holdmgs Liniited
Aniitial reporiand financial staj nenis
3t Mdrch 2015

(foriniiig part of the financial statements):
1 ‘Acccuntinig policics:

Thc followmg accountmg policies have been applied Lonsustenlly in dealmg witly items which are considered material
in relation ta the finaicial statements, cxcep “a8 noted below..

Basis of pr epar alimr

The .financial statements: have: been prepared in accord'mce withy apphc‘lble accounting standards;, aivd. undet: lig:
hisforical cost '\ccountmg vules.

'lhe Company is \empt by wrlue of Secuon 400 of‘lhc Compmucs Act 2006 ﬁom (he requucment to: plepale gloup

Coiipany is exeimpl froni the requirement to prepare a cash flow. statement on thie grotinds ihat a
pmcnt undelt'lkmg mcludcs the Company i its owiy |)ubl|shed consolidaied financial statements.

'|dvzm(ngc ofthe C\emptlon contained i
awiied subsidiaries which form. part of the gloup

The financial statements for the company arc.drawn-up to.the ricarést Siiriday to'3 I March Whicli was 29 March 201'5;
Going coticein

The financial, statements arc prepared-on a'going conceri basis which the dnectors bcllcve to be ﬂpproprnte for the
followmg vedsons: .

The Company is party to a group fz facilities agrecment with its banks dated 31 March 2015 which pr ovr(lcs terni f'\pllltles
to the Compaiiy and an iiivoice dnscountmg ﬁclllly (“IDE™) to a subsidiary company, Batl lngredxents C
(“BICL”) Asofthe balance sheet date theré was in breach.of certain of thé covenantmefrics in respect of these l‘aculmes

"|r1ngement (“Standsull Agnecmenl”) whereby the bank
ches and agreed not fo enforce the terms. of thé
yvenanis, fora p P ¢riod of one year frony

On [3 May 2015 the Company and BICL agreed a standshll
waived all rights fo demand rep'ayment as a result-of ‘exi
facilitics agreeinent in lespcct of the repayment ofcapllal or compliaiice with
the: d'ilc of the Standstill- Agteement (“the standstill period”). A cash nueclton of £1.0 inilli as made by. way of
Pnouty LO’m No €s-as a conditioni plecedent {6 this: agtccment (sce note 14) As part oflhe Stan I Agreement, the
partics undertook to :enegouate tlie relevant covenant iietrics prior to the end of the staidstill period, To.tlie: c\tent
not renegotiated, on expiry of . the standstill period thie terms and conditions of the existing facilities agrcement wilk:

apply..
The effect of the: covenant breach (sec note 8) is-6 class:ty all Facxlltles 4s curreiit liabilities. However the Standstill
Agleemcnt ve(l this bleach at the ba!ancc sheei date and all coven’mt testlng untll 13 May 2016 The Company has

Comp'my wnll_ be '\blc to operatc w:thm' thc condll__ ns flhe ﬁcnllly for a pe od of(\velve,momhs ﬁom thc dale of
approval of tliese financial statements. The divectors are confident that the covenarits will be stiécessfully renegotmtcd
Prioi 1o 14 May 2016 and, acuordmgly the direciors have prcpared the accounts oii a going concern basis.. .

Litvestnierits.

Investments ai¢c stated at ¢ost léss any pravision made foivaily impairment in value:




~-Bart bplccs Hnldln 2s i

31 March2015

Notes (continued)

& (continited)

L Adcouinting!joli

' ‘Thc clmgc for: taxation. is.based on tli¢
differences between ilic tieatitent of certain’iteis foF taxatioii aitd accotinti feried . .
without dxscounhng, i respectiof. all: timing. differences betiween: ihe treaiment of certain: items for tax:
accoun(mg piirposes whichhave:arisen but not reversed by the; balance;sheef dafe, except as othenwise required by FRS
19; -

Deébt fhiasiciig

IFees-on the '
arc allocated to the proftx and loss account over.the life of thed

2 Notes.ta (hc pr ofit:aind foss accauint
Auditor’s remuneration was. bon ne by, anothier gioupicompany: it respec( ofitliecureeit perlod

Fees paid. fo thie company's auditors: KPMG LLP and {heir associntes for services other thai statiitory aiidit of thie
company are not:disclosed in-the company 's. '1ccounts smce the consohd'\(cd 'u:counts of the commny s ulumatc

3 Esceptional cxprises

Therewere no C\ceptlonal expeiises il the yeai (20 86000consnst|ngoflegal fees elated to the (’,r;{i_]‘sfeif.fzjijd}

hslmg, of Ioan nolcs)

£000:
. . 138 b6
“Loan note: mlcrcsl ' 2,010 . 1,864+

248 1960




i:Spicés Holdings Liiied
\ : Adiiitial’ upon’nnd findicial statcients
: 34 Maiclv 2015

:Notes (coritinied)

5 “Fax: on-loss:oi.oFdinary activitics: ! |
Analysis:of eredit:ii L .
) 2015 2014
, £000 " £000
{ Aorpor'\lxon tay, - 99)
reed taxation: . B
: 99

ax in-thie UK. of 21%

2014
£000

(2,049)

(1212)] “m

450° . 370

Impmrmcnl of m\'cs(mcnl
“Timing Dillerences

“Folal cureent tax-credit {sce:aboye). -

AReductlons iin lhe UK corporation tavate-from. 26%. lo-24% (effective from. I April:2012):and to 23% (cfféctive: 1
Apnl 2014) were substantlvely enac(ed on; 26 \'hlch 2012 and:3: July. 2012 lespecllvely Fur(hel reductlons to: 2I%
April ' v 1 April:20 ( bst 14, This-




dl’l Spnes Huldes L, mulul

Notes (continved)
6 Investments

under lukmgs
£000

‘Cost . ) o
At begnmmg and end of° year: 14,882

At e'n‘d:'nl‘?__yc"ﬂ'r‘

Net hvolcvalire , 4
At 30 NMAEh: 2018 : . 11,382

At 31 March:2014

Tlie Company owing' 100%: of thie ordinary share Cﬂpil'll of Secbeck 30. Limited an investment hioldiig coiipany that:
owns 100%: of the ondlnaly share C'\pll'\l of The B'ul Ingledlcnls Co mecd & company: whosc prmcnpal acnwty ‘is:

8-.Creditors: amounts I'.'ullri"u‘g.‘(l'ue‘ai‘t’er. one:year

2015 2014

£000 £000:

Tank foans : o 430

Lonn notcs (see 1ote 9) . 15990 . 13,849"
15,990

classified. as: due wuhm ‘one‘year-as a conscqucncc of the: bncach m certain; covenant metncs af year end bul no
amounts.have been.called'in by the:banks sinee:this breach (see noie: l)

'l'h'e. .bjT.al._au,cg“Qf'ﬁI?S‘,9,.9.0;0‘0'Ofiinc..lu.des:

are. repayable iy 202 I,

Thﬁ;.._CQJ_ui'ia;!'\)r- has not €ntercdinto:dny. iiterest $ivap t.,rjaiié.ﬁc..tm\_yl!!llﬁ lli@%x@‘@.i‘;




Notes: (continiied)

9. Rel'\tc(l pax Iy lmnsachons

2015

Loan;  Rolled-up
pirincipal:  Titerest .
- E000 £000

9% 360 3, 050 12,410
2,699 878 3,577
27 kS 36

:.B'lrt‘Splccs Gr itip Holdmg<

3
5.
5
p

[ AT TR &

2200 3975 CiGIIS i22000 nged 14064

Lsoan;notes: o‘f':ﬂ.'."fl‘2',.20'():;:06‘(")1"m‘e5ii's'té’(lfdh'.li\";é’.(;’_ﬁﬁpx)@ll'rlf;s;[;‘,\'ﬁ(j\_s Seciiritics Exchanige.

* 10 Called up share capital

201§
£000

85 859 urdmnry shareof £1 eiich




Notes (coniinued)

11 Réconcilintion of movements in:shaveholders’ fuiids

Opening shatehivlders™ funds
$§ for thie: anncn

"Closing shayeholders® funds

12. Contingent liabilitics:

Ihe company, |s mc|uded wnhm (he g| oup

Shiave-capital.

£000

86

86

i cmcnlsf

3I Marcli 2OISA .

Shiave Prcibiiii. PGt and loss

o Totil
*£000 £000,
6,056 @, 428) @2,246)

- (5:770) (5:770)

G096 (14,198}

o/




