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YEOVIL TOWN HOLDINGS LIMITED

BALANCE SHEET
AS AT 30 JUNE 2022
2022 2021
Notes £ £ £ £
Fixed assets
Tangible assets 3 - 253,500
Investments 4 - 1,000,000
- 1,253,500
Current assets
Debtars 5 368,283 582,949
Cash at hank and in hand - 160
368,283 583,109
Creditors: amounts falling due within one year b (3,450) 575,562}
Net current assets 364,833 7,547
Net assets 364,833 1,261,047
Capital and reserves
Called up share capital 1,707,214 1,707,214
Profit and loss reserves (1,342,381) (446,167)
Total equity 364,833 1,261,047

The director of the company has elected not to include a copy of the prefit and loss account within the financial statemen:s.

For the financial year ended 30 June 2022 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

The directar acknowledges his responsibilities for complying with the requirements of the Companies Act 2005 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accardance with
section 476.

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject te the
small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 29 June 2023 and are signed on its behalf
by:

Mr M. Hellier
Director

Company Registration No, 07113372




YEOVIL TOWN HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

11

1.2

13

Accounting policies

Company information

Yeovil Town Holdings Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Yeovil Football & Athletic Club, Huish Park, Lufton Way, YEQVIL, Somerset.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 zs applicable to companies subject to
the small companies regime, The disclosure requirements of section 1A of FRS 102 have been applied other than where
additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Moenetary amounts in these
financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting pelicies adopted are
set out below.

The company has taken advantage of the exemption uader section 399 of the Companies Act 2006 not to prepare consolidated
accounts, on the basis that the group of which this is the parent qualifies as a small group. The financial statements present
information about the company as an individual entity and not abcut its group.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives an the
following bases:

Land and buildings Freeheld Not depreciated

The galn or loss arising on the disposal of an asset is determined as the difference between the sale proceads and the carrying
value of the asset, and Ts credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured at
cost less any accumulated impairment losses. The investments are assessed for impairmens: at each reporting date and any
impairment losses or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of the
entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term interest and
where the company has significant influence. The company considers that it has significant influence wnere it has the power to
participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement are classified as
jointly controlled entities.




YEOVIL TOWN HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2022

14

15

16

Accounting policies (Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belengs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately
in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as 2
revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amourt that would
have been determined had na impairment loss been recognised for the asset {or cash-generating unit) in prior years. A reversal of
an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with eriginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
horrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Buasic financiol assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transacticn price including
transacticn costs and are subsequently carried at amertised cost using the effective interest method unless the arrangemeant
constizutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted ata
market rate of interest. Financial assets classified as receivable within one year are not amortised.




YEOVIL TOWN HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2022

1.7

Accounting policies (Continued)

Classification of financial liobilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within cne year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or Jess. If not, they are presented

as nor-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amaortised
cast using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds receivad, net of transaction costs. Dividends payahle cn
equity instruments are recogn sed as liabilities once they are no longer at the discretion of the company.

Employees

The average monthly number of persons {including directors) emplayed by the company during the year was:

2022 2021
Number Number
Total 1 1




YEOVIL TOWN HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2022

Tangible fixed assets

Land and
buildings
£
Cost
At 1July 2021 253,500
Disposals {253,500)
At 30 June 2022 -
Depreciation and impairment
At 1 July 2021 and 30 June 2022 -
Carrying amount
At 30 June 2022 -
At 30 June 2021 253,500

The land previously held in the company was disposed of during the year with no gain or loss arising on the sale this land,

Fixed asset investments

2022 2021
£ £
Investments - 1,000,000




YEOVIL TOWN HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2022

Fixed asset investments

Movements in fixed asset investments

Cost or valuation
At 1Iuly 2021
Disposals

At 30 June 2022
Impairment

At 1ILly 2021
Impairment losses

At 30 June 2022

Carrying amount
At 30 June 2022

At 30 June 2021

(Continued)

Shares in group
undertakings

The newly appointed director considers it appropriate to impair this company's investment in its subsidiary, Yeovil Football &
Athletic Club, due to the fact that the balance sheet of that subsidiary reflects a net liabilities position as at 30 lune 2022.

Debtors

Amounts falling due within one year:

Amounts owed hy group undertakings

Creditors: amounts falling due within one year

Amounts owed to group undertakings
Qther creditars

Charges

£

1,000,000

{200,600)

800,000

800,000

800,000

1,000,000

2022 2021
£ £
368,283 582,549
2022 2021
£ £

- 500,000
3,450 75,562
3,450 575,562

During the year, the company has registered floating charges with the English Sports Council covering the assets of this ccmpany

and its subsidiary, for a secured term loanin a principal amount of £1,014,484 {£2021: £690,067).




YEOVIL TOWN HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2022

Related party transactions

The following amounts were outstanding at the reperting end date:

Amounts due from related parties

Key management persone! of parent entity

2021

72,113




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



