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COTTONCONNECT LIMITED
R.EGISTER_ED NUMBER:07105402

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2022

2022 2021

Note . £ . £
Fixed assets : ' A
Tangible fixed assets ' o 4. " 5,104 ' 3,702 -
Investments _ _ : 5 S 53,600 . 53,600
) - 58,704 57,302
Current assets ’ T :
Debiors: amounts falling due within‘one year "6 351,444 : : 570,208
Cash at bank and in hand 5,819,601 o . 3,602,742
o o 6,171,045 4172950
Creditors: amouAnts falling due within one year 7 " (3,209,144) (2,471,177)
‘Net current assets ' o 2,961,901 . 1,701,773
Tetal assets less current liabilites - - ‘ 3,020,605 ‘ " 1,759,075
Netassets ~ - . . o . 3,020,605 1,759,075
- Capital and reserves ‘ A '
Called up Share capital ) _ ' 53,600 S ' '53, 600
Profit and loss account ‘ - 12,967,005 1,705,475
' 3,020,605 - 1,759,075

The financial statements have been brepared in accordance with the provisions applicable to corﬁpanies subject to the
small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The fi nancnal statements have been delivered in accordance with the provisions appllcable to companies subject to the
~small companies regime.

The company has opted not to file the statement of income and retained earnings in accordance with prov:s:ons appllcable
to companies subject to the smaII compames reglme :

The ﬁnancnal‘statements were approved and authorised for issue by the board-and were signed on its behalf by:
DocuSigned by:

Aisow. Warrd

........... (S ADTHACHTAEABE: e e s e eenses
A.C Ward

Director

Date: 03-Oct-2022

The hotes onpages 2to 6 form part of these ﬁnaneial statements.
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COTTONCONNECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS.
FOR THE YEAR ENDED 31 MARCH 2022

1. General information

- CottonConnect Limited is a private company limited by shares, registered in England and Wales. The address of its
registered office and principal place of business is disclosed on the company information page. ’

2, Accountihg policies

21

2.2

23

24

25

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise spemf ed
within these accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of ireland and the Companies Act 2006.
The following principal ‘aecounting policies have been applied:

Consolidation

- In the opinion of the directors, the company and its subsidiary undertakings comprise a small group. The

company has therefore taken advantage of the exemption provided by Sectlon 398 of the Companles Act 2006
not to prepare group accounts.

Going Concern

The directors have a reasonable expectation that the company .has adequate- resources to continue in
operational existence for the foreseeable future. For this reason, the directors continue to adopt the going
concern basis of accounting in preparing the annual financial statements. :
Foreign currency translation

Functional and presentation currency

The company's functional and presentational currency is GBP.

Transactions and balances

Foreign currency transactions are translated into the functlonal currency using the spot exchange rates at the
dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. No'n-mdnetary items
measured at historical cost are translated using the exchange rate. at the date of the transaction and non-
monetary items measured at fair value are measured using the exchange rate when fair value was determined.

Turnover

Turnover comprises revenue received in relation to consultancy services.

Consultancy services are recognised in the period in which services are provided in accordance with the stage
of completion'of the contract when the amount of revenue can be measured reliably; it is probable the company -
will receive the consideration due under the contract; the stage of completion of the contract at the end of the
reporting period can be measured reliably; and the costs incurred and the costs to complete the contract can

be measured reliably.

. Grant income is recognised in the statement of income and retained earnings within other operating income,

being realised based on the level of work performed in a year, the costs of which are included within

administrative expenses.

Page 2 -
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COTTONCONNECT LIMITED -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

. 2. Accounting policies (continued) '

2.6

2.7

2.8

29

Operating leases: the company as lessee

Rentals paid under operating Ieases are charged to Statement of Income and Retained Earnmgs on a straight-
line basis over the lease term.

Pensions
Defined contribution pension plan

The company operates a defined contribution plan for its employees. A defined contribution plan is a pension

. plan under which the company pays fixed contributions into a separate entity. Once the contributions have

been paid the company has no further payment oblrgatuons

The contrrbutlons are recognised as an expense in proﬁt or loss when they fall due. Amounts not paid are
shown in accruals as a'liability in the Statement of Financial Position. The assets of the plan are held

separately from the company in independently administered funds. .

Current taxation

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense

recognised as other comprehensive income or to an item recognised directly ‘in equity is also recognised in -
other comprehensive income or directly in equity respectively.

The ‘current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantlvely enacted by the reporting date rn the countries where the company operates and generates
income. “

Tangible fixed assets - : )

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the .
asset to the location and condltcon necessary for.it to be capable of operating in the manner intended by
management

Deprematron is charged so as to allocate the cost of assets less their residual value over their estlmated useful
I|ves usrng the straight-line method

Depreciation rs provided on the following basis:

Plant and machinery - - over 3 years
Office equipment © - over 3 years

The assets' residual values, useful lives and deprecratron methods are reviewed, and adjusted prospectrvely if
appropnate or if there is an indication of a significant change since the Iast repomng date.

Gains and losses on drsposals are determinéd by comparing the proceeds W|th the carrying amount and are
recognlsed in profit or loss. :

2.10 Valuatron of investments

Investments in subsidiaries are measured at cost less accumulated impairment.
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'COTTONCONNECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
- FOR THE YEAR ENDED 31 MARCH 2022

2. Accounting policies (continued) '
2.11 Financial instruments

’

" The company only enters into basic financial instrument transact|ons that result in the recognition of financial
assets and liabilities like trade and other debtors and creditors, Ioans from banks and other third parties, loans
to related parties and mvestments in ordlnary shares. .

Ve

. 3. Employees.

The average monthly number of employees, including directors, during the year was 6 (2021 - 7);
s : : ' ) ' .

"4. - fangible fixed assets

Plantand. = - Office :

' machinery  equipment . Total
£ £ £
Cost or valuation h o . A ‘
At 1 April 2021 S ‘ ' : 1,451 22,097 23,548
Additions . S - - 4,148 4,148
At31March2022 . . S 1,451 26,245 - 27,696
" Depreciation _ ‘ A
At1April2021 . . S ads1 18,395 19,846
Charge for the year on owned assets ‘ - - 2,746 . 2,746
At 31 March 2022 - T 181 21,141 22,592
‘Net book value  *
At31 March 2022 ) . . © 5,104 5,104
At 31 March 2021 . : - 3702 © 3702
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COTTONCONNECT LIMITED.

'NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

5. Fixed asset investments
Ihvestments
in subsidiary
companies
B X
At 1 April 2021 R ‘ : . : 53,600
Net book value
At 31 March 2022 o o ' . 53,600
t . At 31 Mdrch 2021 ' : o , . o o - 563,600
' 6.. Debtors
2022 © - 2021
3 £
Trade debtors ' 231,780 46,760
Amounts owed by group undertakings o . - 415,056
Other debtors oo : ' o 83,395 28,142
Prepayments and accrued income o : . ’ 36,269 ) 80,250
» 351,444 570,208
7. .Creditprs: Amounfs‘félli_ng due within one year
2022 2021
v ) £ B
Trade creditors . ' ‘ . . A 122,280 158323
Amounts owed to group undertakings - ) S 197,458 ‘ -
Corporation tax o . ' . . 273,062 . 285,747
Other taxation and social security . . 1,288 13,892
Other creditors A S A . - 237,655 . 451
Accruals and deferred income ' : - . 2,371,404 ' 2,012,764

3,209,144 2,471,177
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COTTONCONNECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

8. Commitments under operéting leases

At 31 March 2022 the company had future minimum lease payments due under non-cancellable operating leases
- for each of the following perlods '

2022 2021
~ Not later than 1 year . S : E 14,868 27,142
' ' ‘ 14,868 | 27,142

9. Auditors’ information
The audltors report on the fi nancual statements for the year ended 31 March 2022 was unquallf ied. -

The .audlt report was signed on  04-Oct-2022' by Tom Woods ACA (Senlor statutory audltor) on behalf of
~ Menzies LLP. . : .

Page 6



