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GLOBAL ASSOCIATION OF CORPORATE
SUSTAINABILITY OFFICERS C I.C.

ABBREVIATED BALANCE SHEET
31 MARCH 2012

31312 311210
£ £
CURRENT ASSETS
Debtors 762 .
Cash at bank 722 7,142
1,484 7142
CREDITORS
Amounts falling due within one year 16,428 5,067
NET CURRENT {LIABILITIES)/ASSETS ' (14,944) 2,075
TOTAL ASSETS LESS CURRENT LIABILITIES (14,944) 2,075
RESERVES
Income and expenditure account (14,944) 2,075
(14.944) 2,075

The company is entitled to exemption from audit under Section 477 of the Companics Act 2006 for the period ended
31 March 2012

The members have not required the company to obtain an audit of its financial statements for the peniod ended 31 March 2012 1n
accordance with Section 476 of the Companies Act 2006

The director acknowledges his responsibilities for

(2) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
and

{b) preparing financial statements which give a true and far view of the state of affairs of the company as at the end of each
financial year and of 1ts surplus or deficit for each financial year in accordance with the requirements of Sections 394 and
395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far
as applicable to the company

The abbreviated accounts have been prepared i accordance with the special previsions of Part 15 of the Compames Act 2006
relating to small companies
The financial statements were approved by the director on 8 December 2012 and were signed by

4

DrAP rector

The notes form part of these abbreviated accounts
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GLOBAL ASSQCIATION OF CORPORATE
SUSTAINABILITY OFFICERS C1.C

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD 1 JANUARY 2011 TO 31 MARCH 2012

ACCOUNTING POLICIES

Basis of prepanng the finanoal statements

The director 15 aware that the Commumnity Interest Company has overall total net liabthties of £14,944 after making a loss
n the year of £17,019 Since the year end the director have taken steps to reduce the Community Interest Company's
costs The director has also provided funds to the Community Interest Company to enable 1t to fulfil its obhgations and
has given assurances that these funds will continue to be made available to enable the Commumity Interest Company to
meet 1ts labihties as they fall due i the future and that such funds will not be withrawn to the detnment of third party
creditors In these circumstances the director considers the going concern basis to be appropriate

Accounting convention
The financial statements have been prepared under the histoncal cost convention and in accordance with the Financial
Reporting Standard for Smaller Entities (effective Apnl 2008}

Turnover
Turnover represents the value of subscriptions and development grants recerved in the period, net of VA1 Where
subscriptions extend beyond the year end the post year end income element 1s deferred to the followmng year

Change of status to a Community Interest Company

The company passed a resolutton on 23rd March 2012 to became a Community Interest Company and consequently
changed its name on this day to Global Assoctation of Corporate Sustamability Officers C [ C
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