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ELEGIA LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2021

2021 2020

Notes £ £ £ £
Current asscts
Debtors 4 - 4,531
Cash at bank and in hand 81,001 94,028

81,001 98,559
Creditors: amounts falling due within one year
5 {(11,806) {(24.078)

Net current assets 69,195 74,481
Capital and reserves
Called up share capital 130 104}
Profit and loss reserves 69,005 74,381
Total equity 69,195 74,481

The director of the company has elected not to include a copy of the profit and loss sccount within the financial statements.

For the nancial year ended 31 December 2021 the company was entitled to exemption from audit under section 477 of'the
Companies Act 2006 relating to small companies.

The director acknowledges her responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the yzar in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordaree with the provisions applicable o companics subjeet to the
small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 27 September 2022

J Brown
Director

Company Registration No. 07098243




ELEGIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.3

Accounting policies

Company information
Elegia Limited is a private company limited by shares incorporated in England and Wales. The registered oftice is 3rd Floor,
Chancery House, St Nicholas Way, Sutton, Surrey, SM1 1]B.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of Treland™ (“FRS 1027) and the requirements of the Companies Act 20006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

Turnover

Turnever is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and 15 shown ret of VAT and other sales related taxes. The tuir value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

When cash inflows arc deferred and represent a financing arrangement, the fait value of the consideration is the present value
of the future receipts. The ditference between the fair value of the consideration and the nominal amount received is recognisad
as interest income.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with original maturitics of three months or less, and bank overdrafts, Bank overdrafts are shown within
borrewings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other Financial
Instruments I[ssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements. when there is a legally
enforceable right 1o set off the recognised amounts and there is an intention to settle on a net basis or 1o realise the asset and
settle the lability simultancously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction 1s measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one vear are not amortised.

Classification of financial liabilities

Finaneial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilitics.




ELEGIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.6

Accounting policies {Continued}

Basic financial fiabilities

Basic financial liabilities, including creditors, bank lToans, loans from fellow group companiecs and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market ratz of interest. Financial
liabilitics classified as payable within ong year are nol amortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or less. If not, they are
presented as non-cureent liabilitics. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method.

Equity instruments
Equily instruments issucd by the company ate recorded al the proceeds received, nel of transaction costs, Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or loss
immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk.

Taxation
The tax expense represents the sum ol the tax currently payable and deferred rax.

Current tax

The tax currently payable is based on taxable profit for the vear. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company's liability for current tax is culculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are geperally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred ax liabilities or other future taxable profits, Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and labilitizs in a transaction that atfects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to 2e recovered. Deterred fax is
calculated at the tax rates thatare expeeted Lo apply in the period when the liability is settled or the asset is realised. Deflerred
tax is charged or credited in the profit and loss accourt, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a
legally enforceable right to offset current 1ax assets and liabilities and the deferred tax assets and liabilitics relate wo taxes leviz
by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the emplayee’s services are received.

Termination benelits are recognised immediately as an expense when the company is demonstrably commitied 1o (erminale the
employment of an employee or to provide termination benefits.




ELEGIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies {Continued}

1.8  Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense ag they fall due.
2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting poligics, the direetor is required to make judgements, cslimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on histerical experience and ether factors that are considered to be relevant. Actual results may differ
from these cslimales.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised where the revision affeets only that period, or in the period of the revigion and

future periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 1 1
4 Debtors

2021 2020
Amounts falling due within one year: £ £
Trade debtors - 4290
Other debtors - 241
- 4,531

5 Creditors: amounts falling due within one vear
2021 2020
£ £
Corporation tax 8,139 16,824
Other taxation and sociul security 1,207 5,428
Other ¢reditors 2,460 1,826
11,806 24,078




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



