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SHELTERBOX TRADING LIMITED
DIRECTORS' REPORT FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their report and the financial statements for the year ended 31 December
2022.

PRINCIPAL ACTIVITY

The company is a wholly owned subsidiary of ShelterBox Trust, a registered charity. The company was
incorporated on 6 December 2009 in order to undertake trading and fundraising activities with the intention of
gifting its profits to ShelterBox Trust.

The principal activity of the company in the period under review was sale of merchandise.

DIRECTORS

The directors who served during the year and up to the date of approval of the financial statements were:

Robin Bayford FCA (retired 9th June 2022)
Richard Bland (retired 6th December 2022)
Michelle Jeuken

George Pennock (appointed 8th March 2023)

DISCLOSURE OF INFORMATION TO AUDITOR

" Each of the persons who are directors at tﬁe time when this Directors' report is approved has confirmed that:

.  sofaras the director is ‘aware, there is no relevant audit information of which the Company's
auditor is unaware, and ) : )
. the director has taken all the steps that oughit to have been taken as a director in order to be

" aware of any relevant audit information and to establish that the Company's auditor is aware .~ ° '
of that information.

AUDITOR

The auditor, Crowe U.K. LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

SMALL COMPANIES NOTE

'In preparing this report, the directors have taken advantageé of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report has been prepared in accordance with the special provisions relating to companies subject to the
small companies regime within Part 15 of the Companies Act 2006 exemption.
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SHELTERBOX TRADING LIMITED
DIRECTORS' REPORT FOR THE YEAR ENDED 31 DECEMBER 2022 (CONTINUED)

This report was approved by the board and signed on its behalf by.

George Pennock
Director

Falcon House
Charles Street
Truro
Cornwall

TR1 2PH
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SHELTERBOX TRADING LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE DIRECTORS’ REPORT AND
THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

The directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable faw and regulations. Company law requires the directors to prepare financial statements for
each financial year. Under that law they have elected to prepare the financial statements in accordance with
applicable law and Section 1A of FRS 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland (UK Generally Accepted Accounting Practice applicable to Smaller Entities).

Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:’

. select suitable aécounting policies and then apply them consistently;

. make judgements and estimates that are reasonable and prudent;

. assess the company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern; and

. - use the going concern basis of accounting unless they either mtend to liquidate the company or to

cease operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them'to ensure that the financial statements’ comply with the Companies Act 2006. They
are responsible for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or.error, and have general
responsibility for taking such steps as are reasonably opén to them to safeguard | the assets of the company
and to prevent and detect fraud and other lrregularmes .

Page 4




SHELTERBOX TRADING LIMITED
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SHELTERBOX TRADING LIMITED

Opinion

We have audited the financial statements of Shelterbox Trading Limited for the year ended 31 December 2022
which comprise Statement of Income and Retained Earnings, Statement of Financial Position and notes to the
financial statements, including significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice). '

In our opinion, the financial statements:

. give a true and fair view of the state of the company's affairs as at 31 December 2022 and of its
profit for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion’

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities
for the audit of the financial statements section of our report. We are independent of the company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with
these requ1rements We believe that the audit evidence we have obtalned is sufficient and appropnate to
prowde a basis for our opmlon

’ Conclusnons relating to going concein I
In auditing the financial statements, we have concluded that the director's use of the: gomg concern basus of

accountmg m the preparat!on of the financial statements is appropnate

Baéed on the work we have performed we have not identified any material uncertéinties relating to events or
conditions that, individually or collectively, may cast sngnlflcant doubt on the: company s ability to continue as a
going ‘concern for a period of at least twelve months from when the f nanc|al statements are authorised for’
issue.

Our responsnbllmes and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other. lnformatlon

The directors ai"e_responeibie for the other information contained within the annual report. The other
information comprises the information included in the annual report, other than the financial statements and our
auditor's report thereon. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated. if we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.
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SHELTERBOX TRADING LIMITED
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SHELTERBOX TRADING LIMITED

We have nothing to report in this regard.
Opinion on other matter prescribed by the Compahies Act 2006
In our opinion based on the work undertaken in the course of our audit

. the information given in the directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

. the directors' report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

in the light of the knowledge and understanding of the company and its environment abtained in the course of
the audit, we have not identified material misstatements in directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept by the company, or returns adequate for our
audit have not been received from branches not visited by us; or

. v' the financial statements are not in agree'ment with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or .

. .- we have not recéived all the information and explanations we require for our audit; or

. the directors were not entitled to prepare the financial statements in accordance with the small

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out an page 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
*view, and for such internal control as the directors determine is necessary to enab!e the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accountmg unless the directors either intend to liquidate the company or to cease operations,’
or have no reallstlc alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.
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SHELTERBOX TRADING LIMITED
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SHELTERBOX TRADING LIMITED

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

We obtained an understanding of the legal and regulatory frameworks within which the company operates,
focusing on those laws and regulations that have a direct effect on the determination of material amounts and
disclosures in the financial statements. The laws and regulations we considered in this context were the
Companies Act 2006 and Financial Reporting Standard 102. We assessed the required compliance with these
laws and regulations as part of our audit procedures on the related financial statement items.

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the
financial statements but compliance with which might be fundamental to the company's ability to operate or to
avoid a material penalty. We also considered the opportunities and’incentives that may exist within the
company for fraud.

Auditing standards limit the required audit procedures to identify non-compliance with these laws and
regulations to enquiry of the Directors and other. management and inspection of regulatory and legal
correspondence, if any.

We identified the greatest risk of material impact on the financial statements from irregularities, including fraud, .

to be within income recognition and the override of controls by management. Our audit procedures to respond
to these risks included enquiries of management and the Finance Committee about their own identification and -
assessment of the risks of irregularities, deS|gn|ng and performing audit procedures over income, sample -
testlng on the posting of journals, revaewmg accounting eéstimates for blases and reading minutes of meetings
of those charged with governance :

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
material misstatements in the financial statements, even though we have properly planned and performed our
audit in accordance with auditing standards. We are not responsnble for preventing non- compliance and
cannot be expected to detect non- compllance with all laws.and regulations.

~ These mherent limitations are partvcularly signifi cant in the case of mlsstatement resultmg from fraud as thls
may involve sophlstmated schemes designed to avoid detection, mcludlng deliberate fallure to record ’
transactions, collusion or the provision of intentional misrepresentations.

- A further description of our responsibilities for the audit of the finaneial statements is located on the
Financial Reporting Council’s website at: www frc.org. uk/audltorsresponSIbll|t|es This description forms part of
our auditor's report.
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SHELTERBOX TRADING LIMITED
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SHELTERBOX TRADING LIMITED

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor's report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Tiddenth

Tara Westcott
Senior Statutory Auditor

For and on behalf of
Crowe U.K. LLP
Statutory Auditor

4" Floor St James House
St James Square
Cheltenham,

Gloucester,

GLS50 3PR

Date; 26 June 2023
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SHELTERBOX TRADING LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021
Note £ T £
Turnover 3 204,949 202,255
Cost of sales (125,645) (159,250)
GROSS PROFIT 79,304 43,005
Administrative expenses (9,416) - (7,727)
OPERATING PROFIT 69,888 35,278
Interest payable and expenses (892) (632)
PROFIT BEFORE TAX 68,996 34,646
' Tax on profit 50 (151)
PROFIT: AFTER TAX : 69,046 34,495
Sta'fem.e‘nt. of Chah"ges in Equity
_PfOflt and " Share’ Profitand . = - Sharé
LosS - capital - L9055 Capital-
Account P Account P

2022 2022 2021 2021
£ £ £ £

Total funds brought forward : 132,350 1,000 9,081 1,000
Profitforthe year . - . . 69,046 . 34495 i
Gift Aid distribution to parent charity. - (33_,9‘09) - (11,226) .
Total funds carried forward S 67,487 1,000 32,350 : 1,000:

The notes on pages 11 to 17 form part of these financial statements.
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SHELTERBOX TRADING LIMITED
BALANCE SHEET AS AT 31 DECEMBER 2022

2022 2021
Note £ £ f £
FIXED ASSETS '
Tangible assets 6 - -
CURRENT ASSETS
Debtors: amounts falling due within one year 7 81,348 70,114
Cash at bank and in hand 8 23,891 22,562
105,239 92,676
Creditors: amounts falling due within one year 9 (36,752) (59,326)
NET CURRENT ASSETS ' 68,487 33,350
NET ASSETS , ] 68,487 33,350
CAPITAL AND RESERVES . _ .
Called up sha[e capital ' 10 . . v 1,000 - T ‘ 1,000
Profit and loss account | S erasr . 32,350
68487 33,350

The financial statements have been prepared in accordan_i:e with the provisions applié'able to companies
subjéct to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small

entities.

The financial stétemen’ts were approved and authorised f'dr,iss_ueby the board and were éigned on its behalf by

George Peénnock

Director Q

b~
Date: S"‘"‘(2023

The notes on pages 11 to 17 form part of these financial statements

Company number: 07096770
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SHELTERBOX TRADING LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.2

1.3

ACCOUNTING POLICIES
BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland
and the Companies Act 2006.

The foIlowin'g principal accounting policies have been applied:
GOING CONCERN

The Directors have reviewed whether it was still appropriate for the financial statement to be
prepared on a going concern basis. No material uncertainty exists.

The Directors have reviewed the going concern status of the company and their assessment based
on these forecasts is that the Company can continue as a going concern for the foreseeable future.

FOREIGN CURRENCY TRANSLATION
Functional and presentation currency

The Company's functional and presentatuonal currency is Bntlsh Pounds Sterling, and the financial

statements are rounded to the riearest £1 throughout

Foreign: currency transactlons are translated |nto the functlonal currency using the spot exchange

"rates at the dates of the transachons

At each period end foreign currency monetary items"are translated using the. Tclos,ing rate.
Nonmonetary items measured at historical cost are translated using the exchange rate at the date
of the transaction and non-monetary items measured at fair value are measured usnng the
exchange rate when fair value was determlned

Foreign exchange gains and losses resulting from the ‘settlement of transactions and from the

translation at period-end exchange rates of monetary assets and liabilities denommated in forelgn
currencies are recogmsed in the statement ofi |ncome and retamed earnings.
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SHELTERBOX TRADING LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES (continued)

1.4

1.5

REVENUE

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the turnover can be reliably measured. Turnover is measured as the fair value of the
tax and other sales taxes. The following criteria must also be met before turnover is recognised:

Sale of goods

Turnover from the sale of goods is recognised when ali of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to
the.buyer;

. the Company retains neither continuing managerial involvement to the degree
usually assaciated with ownership nor effective control over the goods sold;

L the amount of turnover can be measured reliably;

. it is probable that the Company will receive the consideration due under the

' transaction; and
. the costs incurred or to be incurred in respect of the transaction can be -

meastured reliably.

CURRENT AND DEFERRED TAXATION

* The tax expense for the year comprises current and deferred tax. Tax is recogni'sed.in the

Statement of income and retained earnings, excebt that a charge attributable to an item of incorne

and expense recognused as other comprehenswe lncome orto an item recogmsed dlrectly in equrty

" is also recogmsed in other comprehensive income ar drrectty in equity respectively.-

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company
operates and generates income.

. Deferred tax balances are recognised in respect of all ttmlng differences that have orugmated but |

not reversed by the Statement of financial position date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they -

. will be recovered against the reversal of deferred tax liabilities or other future taxable
: profits; and -

Any deferred tax balances are reversed if and when all conditions for retalnmg
associated tax allowances have been met.
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SHELTERBOX TRADING LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES (continued)

1.5

1.6

1.7

1.8

CURRENT AND DEFERRED TAXATION (continued)

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the
reporting date.

TANGIBLE FIXED ASSETS

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basi_s.:
Fixtures and fittings - 33% straight line
STOCKS

Stocks are stated at the lower of cost and net realisable value, being the estlmated selling price -
less costs to complete and sell. Cost is based on the cost of purchase on a first in, frrst out ba3|s.

At ééch reporting daté stocks are assessed for |fﬁpalrment If stock is lmpalréd the carryirig
amount is reduced to its selling price less costs to complete and sell. The |mpa|rment loss is

recogmsed immediately in profit or loss.

CREDITORS

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method. :
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SHELTERBOX TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2

GENERAL INFORMATION

ShelterBox Trading Limited is a private company limited by shares, registered in England and
Wales, registered number 07096770. The registered office is Falcon House, Charles Street, Truro
Cornwall, TR1 2PH.

TURNOVER
The whole of the turnover arose in the UK.
2022 2021
£ £
United Kingdom 204,949 202,255
204,949 202,255

AUDITOR'S REMUNERATION

Fees payable to the Company's auditor for the audlt of the Company's annual flnan<:|al statements
totalled £1,500 (2021 - £1,690).

EMPLOYEES

The Company has no employees (2021: Nil) other than the dlrectors who did not recéive any

‘remuneration (2021: £NIL).
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SHELTERBOX TRADING LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

6 TANGIBLE FIXED ASSETS
Equipment,
fixtures and
fittings
£
COST
At 1 January 2022 11,032
At 31 December 2022 11,032
DEPRECIATION
At 1 January 2022 ’ - 11,032
Charge for the year on owned assets '_ . -
At 31 December 2022 | S 11,032
NET BOOK VALUE
At 31 December 2022 o e s
At 31 December 2021 : o - -
7.0 " DEBTORS’
2022 o 2021
£ . £
' Trade debtors L o a2, e
Deferred taxation ‘ oo ees 638 .
Intercompany account < : _ : 79,248 : A61,193
VAT and other taxation N Coo- 7662
. Sil ,348 70,114

The directors have recognised a deferred tax asset of £688 (2021: £638) in relation to capital
allowances that are considered to be able to offset against the company's taxable profits in future
accounting periods. Amounts owed from group companies are trading balances, non-interest
bearing and repayable on demand.
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SHELTERBOX TRADING LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

10

- CASH AND CASH EQUIVALENTS -

2022
£
Cash at bank and in hand 23,891
23,891
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022
£
Trade creditors - 1,379
Amounts owed to the parent company : 20,000
VAT and Other Taxation : ' 209
Accruals and deferred income - 15,165
36,753

22,562

22,562

2021
£

16,260
20,000

23,066

59,326

Amounts owed to the parent company above includes a loan of £20,000 in respect of which the

company has given a charge over its assets. The loan is interest bearing at a market rate of interest ,

and is repayable on demahd.

SHARE CAPITAL
2022
£
ALLOTTED, CALLED UP AND FULLY PAID

1,000 (2021: 1,000) Ordinafy shares of £1.00 each : 1,000

S 1,000
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SHELTERBOX TRADING LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1

12

RELATED PARTY TRANSACTIONS

The company shares costs with its parent, SheiterBox Trust. Cost recharges from ShelterBox Trust
of £4,620 (2021: £4,212) arose in the year. The company uses the ShelterBox name under licence
from ShelterBox Trust. Royalties of £2,048 (2021: £1,993) were incurred during the year. Atthe
year end the ShelterBox Trust owed the company £79,248 (2021: £61,193), in addition ShelterBox
Trust has a loan to the company of £20,000 (2021: £20,000). Loan interest was charged during the
year totalling £892 (2021: £632), and Gift Aid distributions of £33,309 (2021: £11,226) were made in
the year.

CONTROLLING PARTY

The company is a wholly owned subsidiary of ShelterBox Trust, the ultimate parent company, a

* company registered in England and Wales. ShelterBox Trust is a company limited by guarantee,

registered office Falcon House, Charles Street, Truro, England, TR1 2PH, and the Group's financial
statements are available from Companies House.
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