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PCF Social Enterprises Limited
Directors’ report and financial statements
for the period ended 31 March 2012

Directors’ report

The directors present their directors’ report and financial statements for the year ended 31 March 2012

Principal activities

PCF Social Enterprises 15 a holding company for the retail subsidiaries of The Prince of Wales’s Chantable
Foundation (chanty number 1127255) It owns the entire 1ssued share capital of Duchy Onigmals Liruted and A G
Carrick Linuted It also owned the entire 1ssued share capital of Traditional Arts Limited until the Company was
dissolved on 28 February 2012 PCF Social Enterprises 1s a wholly owned subsidiary of The Pnince of Wales’s
Chantable Foundation

The Comipany has not traded 1n the year but has operated to ensure that good governance 1s applied across the group
and to ensure there 1s coherence within the group

Results and dividend
The results for the company are set out i the profit & loss account on page 5, and the accompanymg notes

Directors
The directors who held office during the year were as follows

Mark Leishman
Leslie Ferrar (resigned 13 July 2012)
Michael Jary

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 15 no relevant audit information of which the Company’s auditors are unaware, and each director has
taken ali the steps that he/ she ought to have taken as a director to make humself/ herself aware of any relevant audit
information and to establish that the Company’s auditors are aware of that infermation

Auditors
In accordance with Section 487 of the Companies Act 2006, a resolution to appomnt KPMG LLP as auditors of the
Company 1s to be proposed at the forthcomung Annual General Meeting

By order of the board

v—"‘L: N A

Michael Jary
Director
Clarence House
London

SWIA 1BA

M qub\{ﬂ( 2012

Company number 07087239




PCF Social Enterprises Limuted
Dhrectors’ report and financial statements
Jor the period ended 31 March 2012

Statement of directors' responsibilities in respect of the directors' report and the financial
statements

The directors are responsible for preparing the Directors’ Report and the financial statements n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they
have elected to prepare the financial statements 1n accordance with UK Accounting Standards and applicable law
(UK Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

¢ select suitable accounting policies and then apply them consistently,
¢ make judgements and eshmates that are reasonable and prudent,

e state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained 1n the financial statements, and

e prepare the financial statements on the going concern basis unless 1t 1s inappropniate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other 1rregulanties




Independent auditor’s report to the members of PCF Social Enterprises Limited

We have audited the financial statements of PCF Social Enterprises Limuted for the year ended 31* March
2012 set out on pages 5 to 10 The financial reporting framework that has been applied n therr
preparation 1s applicable law and UK Accounting Standards (UK Generally Accepted Accounting
Practice)

Thus report 15 made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Compames Act 2006 Our audit work has been undertaken so that we mght state to the company’s
members those matters we are required to state to them 1n an auditor’s report and for no other purpose To
the fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members, as a body, for our audit work, for this report, or for the opimons we
have formed

Respective responsibilities of directors and auditor

As explammed more fuily in the Directors’ Responsibilities Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view Our responsibility 1s to audit, and express an opinion on, the financial statements 1n accordance
with applicable law and International Standards on Auditing (UK and Ireland) Those standards require us
to comply with the Auditing Practices Board’s (APB’s} Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the APB’s webstte at

www fr¢ ore uk/apb/scope/private cfim

Opinion on financial statements
In our opimion the financial statements

e give a true and fair view of the state of the company’s affairs as at 31¥ March 2012 and of uts loss for
the year then ended,

»  have been properly prepared 1n accordance with UK Generally Accepted Accounting Practice, and
+ have been prepared 1n accordance with the requirements of the Compames Act 2006
Opimon on other matter prescribed by the Companies Act 2006

In our opimon the information given in the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compames Act 2006 requuires us
to report to you 1if, in our opimion

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

+ the financial statements are not 1n agreement with the accounting records and returns, or
s certain disclosures of directors’ remuneration specified by law are not made, or

s we have not recerved all the information and explanations we require for our audit

M

AJ Sykes (Semuor Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

15 Canada Square

London

E14 5GL

16 Soybts 2012



PCF Soctal Enterpnses Limited

Dnrectors’ report and financial statements
Jor the period ended 31 March 2012

Profit and loss account
Jor the year ended 31 March 2012

Note 2012 2011
£ £
Turnever - -
Admmstrative expenses (2,451) (1,016)
Operating loss (2,451) (1,016)
Amounts written off mvestments (33
Loss on ordinary activities before taxation 2 (2,484) (1,016)
Tax on loss on ordinary activities 3 - -
Loss for the financial year 2 (2,484) (1,016)

There 15 no difference between the profit for the financial year and the profit on a historical cost basis
There were no other recognised gains or losses other than the results set out above
The notes on pages 7 — 10 form a part of the financial statements

Profit 1s from continuing operations




PCF Social Enterprises Limuted

Directors' report and financial statements
Jor the period ended 31 March 2012

Balance sheet
as at 31 March 2012

Note 2012 2011
£ £ £ £

Fixed Assets
Investments S 66 99
Debtors 6 - 200
Creditors amounts falling
due within one year 7 (3,466) (1,215)
Net current hiabilities (3,466) (1,015)
Net assets (3,400) 916)
Capital and reserves
Called up share caputal 8 100 100
Profit and loss account 9 (3,500) (1,016)
Equity shareholders’ funds (3,400) 916)

These financial statements were approved by the board of directors on %lh &f\ﬂ‘hf 2012 and were signed on 1ts
behalf by

e N

Michael Jary
Director

Company number 07087239




PCF Social Enterprises Limited
Directors’ report and financial statements
Jor the period ended 31 March 2012

Notes (forming part of the financial statements)

1 Accounting policies

The following accounting policies have been applied consistently in dealing with items which are considered
material 1n relation to the financial statements

Basis of preparation

The financial statements have been prepared 1n accordance with applicable accounting standards and under the
historical cost accounting rules

The directors have a reasonable expectation that the company has adequate resources to continue 1n operational
existence for the foreseeable future Thus they continue to adopt the going concern basis of accounting 1 prepanng
the annual financial statements

The Company 13 exempt by virtue of s400 of the Companies Act 2006 from the requirement to prepare group
financial statements These financial statements present information about the Company as an individual
undertaking and not about 1ts group

Under Fmancial Reporting Standard 1 the Company 1s exempt from the requirement to prepare a cash flow
statement on the grounds of its size

As the Company 1s a wholly owned subsidiary of The Prince of Wales's Charitable Foundation, the Company has
taken advantage of the exemption contained 1n FRS 8 and has therefore not disciosed transactions or balances with
entities which form part of the group (or mvestees of the group qualifymng as related parties) The consoldated
financial statements of The Prince’s Chanties Foundation, within which this Company 1s included, can be obtaned
from the address gtven 1n note 11

Investments

Fixed asset investments are shown at cost

Turnover

Turnover represents royalty income notified to the company All turnover 1s accounted for on an accruals basis

Taxation

The charge for taxation 1s based on the profit or loss for the year and takes mto account taxation deferred because of
tuiming differences between the treatment of certain items for taxation and accounting purposes

Deferred tax 1s recognised, without discounting, 1n respect of all unung differences between the treatment of certamn
items for taxation and accounting purposes which have ansen but not reversed by the balance sheet date, except as
otherwise required by FRS 19

Deferred tax assets are recognised only to the extent that the directors consider 1t 15 more hikely than not that there
will be switable taxable profits from which the future reversal of the underlying iming difference can be deducted

Deferred tax 15 measured on an undiscounted basis at the tax rates that are expected to apply in the penods in which
timing differences reverse based on tax rates and laws enacted or subsequently enacted at the balance sheet date



PCF Social Enterprises Limited
Durectors’ report and financial statements
Jor the pertod ended 31 March 2012

Notes (continued)

2 Loss on ordinary activities

Loss on ordmnary activities 15 stated afier charging,

2012 2011
£ £
Fees payable to the Company’s auditors for the audit of the 1,260 1,200

financial statements

The amounts shown above have been recorded 1n admimistrative expenses

3 Taxation

Reconciliation of the current tax

The current tax charge for the year 1s lower (2011 lower) than the standard rate of corporation tax 1n the UK The
differences are explained below

2012 2011
£ £
Current tax reconciliation
Loss on ordinary activities before tax (2,451) (1,015)
Current tax at 26 5% (2011 28%) (649) (284)
Effects of:
Losses carned forward 649 284

Total current tax charge (see above) - -

4 Employees & directors remuneration

The company had no employees during the year

The directors received no remuneration for the year (2011 ml)



PCF Social Enterprises Limited
Directors’ report and financial statements
Jor the pertod ended 31 March 2012

Notes (continued)

5 Fixed asset investments

Shares in group undertakings

2012 2011
£ £

Cost and net book value
At begimmng of year 99 -
Additions - 99
Dhsposals (33) -
At end of year 66 99

The company owns the entire 1ssued share capital of Duchy Onginals Limited and A G Camck Limuted, both
incorporated in the UK The company also owned the entire share capital of Traditional Arts Linuted until 28
February 2012 when the company was struck off

6 Debtors
2012 2011
£ £
Taxation and social security - 200
- 200
7 Creditors
2012 2011
£ £
Creditors: amounts falling due within one year
Amounts owed to parent undertaking 1,206 15
Accruals and deferred income 2,260 1,200
3,466 1,215




PCF Social Enterprises Limited
Directors’ report and financial statements
Sor the period ended 31 March 2012

Notes (continued)

8 Called up share capital

2012 2011
£ £
Allotted, called up and fully paid
Ordinary shares of £1 each 100 100
9 Profit and loss account reserve
2012 2011
£ £
Opemng reserve {1,016) -
Loss for the period (2,484) (1,016)
Closing reserve (3,500) {1,016)
10 Reconciliation of movements 1n Shareholders’ Funds
2012 2011
£ £
Opening shareholders’ funds (916) -
Loss for the year (2,484) (1,016)
Issued Share Capital - 100
Closing shareholders’ funds (3,400) (916)

11 Parent undertalking

The Company’s ultimate controlling party 1s The Prince of Wales’s Charntable Foundation (Registered Chanty
Number 1127255, Company Number 06777589), which prepares consohdated financial statements

The consolidated financial statements of this group are available to the public and may be obtained from The
Chanty Commussion, PO Box 1227, Liverpool, L69 3UG
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