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CAMCON MEDICAL LIMITED
REGISTERED NUMBER: 07076809

BALANCE SHEET
AS AT 30 NOVEMBER 2021

Current assets

Debtors: amounts falling due within one year

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Total.assets less current liabilities

Creditors: amounts falling due after more
than one year '

Net liabilities

Capital and reserves

Called up share capital
Profit and loss account

ek

b

2021
£
16,960
10,573
27,533
(507,130)

(479,597)

(479,597)

(1,111,762)

£ (1,591,359)

586

(1,591,945).

£ (1,591,359)

2020
£
7,763
21,874
29,637
(344,126)
(314,489)
(314,489)
(987,773)

£ (1,302,262)

_ 586
(1,302,848).

£ (1,302,262)

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to cpmpanies

subject to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies’ regime.

Q>
The financial statements were approved and authorised for issue by the board and were signed on its behalf on

28 Noverpts€h 2022, )
7 4 (A
) 2 2 [/

The. notes on pages.2 to.4.form part of these financial statements.
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CAMCON MEDICAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

1.

GENERAL INFORMATION

Camcon Medical Limited ("the company") is a private company limited by shares and is incorporated in
England and Wales. The address of the registered office is Lakin Rose Limited, Pioneer House, Vision
park, Histon, Cambridge CB24 9NL.

ACCOUNTING POLICIES

21

2.2

2.3

24

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:
GOING CONCERN

The financial statements have been prepared on the going concern basis that assumes the
company will continue as a going concern for the foreseeable future. The directors have received
assurances from the majority shareholders of their continued support and believe it is appropriate to
prepare the financial statements on the going concern basis.

RESEARCH AND DEVELOPMENT
Research and development expenditure is written off in the year in which it is incurred.
TAXATION

Tax is recognised in profit or loss except that a charge attributable to an item of income and
expense recognised as other comprehensive income or to an item recognised directly in equity is
also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

° The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

° Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the balance
sheet date. .

Page 2



CAMCON MEDICAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

ACCOUNTING POLICIES (CONTINUED)

2.5 FINANCIAL INSTRUMENTS
The Company only enters into basic financial instrument transactions that result in the recognition of

financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

EMPLOYEES

The average monthly number of employees, including directors, during the year was 0 (2020 - 0).

DEBTORS
2021 2020
£ £
Other debtors 16,960 7,763

£ 16,960 £ 7,763

CREDITORS: Amounts falling due within one year

2021 2020
£ £
Trade creditors 13,789 10,000
Other creditors 210,290 195,000
Accruals and deferred income 283,051 A 139,126

£ 507,130 £ 344,126

CREDITORS: Amounts falling due after more than one year

2021 2020
£ £
Other loans i 1,111,762 987,773

£ 1,111,762 £ 987,773
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CAMCON MEDICAL LIMITED

NOTES TO THE FINANC!AL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

LOANS

Analysis of the maturity of loans is given below:

2021 2020
£ £
Amounts falling due 1-2 years
Other loans 12,877 ) -
Amounts falling due after more than 5 years
Other loans ' 1,098,885 987,773

£ 1,111,762 £ 987,773

RELATED PARTY TRANSACTIONS

The company has previously received loans from a director and significant shareholder. As at 30
November 2021, the amount due to the director was £200,000 (2020 - £195,000). The loans are interest
free and repayable on demand.

During the year the company received loans from a significant shareholder, of £25,000. As at 30
November 2021, the company owed the shareholder £1,098,885 (2020 £987,773). During the year
interest of £561,113 was charged on this and previous loans.

During the year the year, the company received loans from directors totalling £10,000. These loans are
interest bearing and repayable on demand. As at 30 November 2021, the amount due to the directors
was £10,290.

During the year, companies with shared directors and shareholders made repayments of £9,797 and
received loans of £17,390 from the company. As at 30 November 2021, the amount due was 8,537 (2020
£2,102). The loan is interest free and repayable on demand.

AUDITORS' INFORMATION

The auditors' report on the financial statements for the year ended 30 November 2021 was unqualified.

The audit report was signed on 28 November 2022 by Christopher Dougherty (Senior Statutory
Auditor) on behalf of Lakin Rose Limited.
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