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authenticated by the written
signaturels) of the Liguidator{s}

Form 472

Return of Final Meeting in a
Creditors’ Voluntary Winding Up

Pursuant to Section 106 of the
Insolvency Act 1986

S.106

To the Registrar of Companies

Company Number

—_—

07071133

Name of Company

T - e s sy

Paxton Distribution Services Ltd

I Fe

Kate Elizabeth Breese, Oxford Chambers, Oxford Road, Guiseley, Leeds, LS20 9AT

1 gwe notice that a general meeting of the company was duly held onfsummoned for 19 December 2013
pursuant to sechion 106 of the Insolvency Act 1986, for the purpose of having an account (of which a copy 1s
attached) laid before it showing how the winding up of the company has been disposed of and that the same
was done accordingly / no quorum was present at the meeting,

2 gwe notice that a meeting of the creditors of the company was duly held en/summoned for 19 December
2013 pursuant to Section 106 of the Insolvency Act 1886, for the purpose of having the said account laid befeore
it showing how the winding up the company has been conducted and the property of the company has been
dispesed of and that the same was done accordingly/no quorum was present at the meeting

The meeting was held at Walsh Taylor, Oxford Chambers Oxford Road, Guiseley, Leeds, LS20 9AT

The winding up covers the penod from 13 February 2013 (opening of winding up) te the final meeting (close of
winding up)

The outcome of any meeting (including any resolutions passed) was as follows

There were no creditars represented in persan or by proxy at the meeting and accordingly there was no quorum
Accordingly the following rescluttcns were deemed to have been passed

a) To accept the Liguidator's final report and account,
b) To approve the Liquidator's release from office

Signed m Date 19 December 2013

Software Supplied by Turnkey Computer Technology Limited Glasgow

Walsh Taylor
Oxford Chambers
Oxford Road
Guiseley

Leeds

LS20 9AT
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Paxton Distribution Services Ltd
(In Liquidation)
Liquidator's Abstract of Receipts & Payments
From 13 February 2013 To 19 December 2013

SofAE £ £
SECURED ASSETS
124,514 00 Book Debts NIL
NiL
SECURED CREDITORS
{160,323 15) Lioyds TSB Commercial Finance Limit NIL
- NIL
ASSET REALISATIONS
Contrnibution to Costs 6,600 Q0
- 6,600 00
COST OF REALISATIONS
Specific Bond 10 00
Preparaticn of S of A 5,828 94
Office Holders Expenses 184 20
Postage (Cat1) - no VAT 61 02
Stationery (Cat2) with VAT 129 45
Storage Costs 526
Statutory Advertising 297 00
Irrecoverable VAT 84 13
- {6,600 00}
PREFERENTIAL CREDITORS
(8,472 50) Employee Arrears/Hol Pay NiL
NIL
UNSECURED CREDITORS
(419146 19) Trade & Expense Creditors NIL
(2,740 00) Employees NIL
(25,333 47) Banks/Institutions NIL
(11,772 80) Inland Revenue NIL
(14,997 97) Customs & Excise NIL
- NIL
DISTRIBUTIONS
{100 00) Qrdinary Shareholders NIL
- NIL
{518,372 08) 0 00
REPRESENTED BY
NIL

R
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Kate Elizabeth Breese
Liquidator

19 December 2013 09 08
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Company No: 07071133

Liquidator's Final Report to Creditors

Pursuant to S106 of the Insolvency Act 1986
19 December 2013
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Oxford Road
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This report provides an update on the progress in the liquidation of Paxion Distribution
Services Limited (the Company) | was appointed Liquidator of the Company at the first
meeting of creditors held on 13 February 2013

I enclose at Appendix A an account of the Liquidator's Receipts and Payments for the penod
ended 19 December 2013 together with a companson to the Director’s Statement of Affarrs
values

Realisation of Assets

The Company’s assels were shown by the Director in her estimated stalement of affairs as
at 13 February 2013 to be Book Debis in the approximate sum of £124,514 00, subject to a
invoice discounting agreement with Lioyds TSB Commercial Finance Ltd (‘LTSBCF")
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A number of the book debts were paid directly into the Company’s bank account as opposed
to the LTSBCF Trust account The approximate sum of £160,323 1s due payable to LTSBCF
leaving a resultant shortfall in the region of £35,809 The Director petiioned for her own
bankruptcy and a Bankruptcy Order was made in the Bradford County Court (No 159 of
2013} on 15 May 2013

The Director has contrnibuted the sum of £6,600 tn respect of the Liquidataor's cosls

There have been no estate asset realisations achieved in this Liguidation

Investigations

In accordance with the Company Directors Disqualfication Act 1986 the Liquidator has
submiited a repori on the conduct of the Director of the Company to the Department for
Bustness, Innovation & Skills ("BIS™) As thus 1s a confidential report, | am not able to disclose
the contents

The Liguidater also has a duty to investigate the exient of the Company’s assets including
potential claims aganst third parbes including the Director, and 1o report her findings, subject
to considerations of privilege and confidentiality and whether those investigations and/or any
potential htigation might be compromised

The prehiminary assessment of the conduct of the Company’s affars pnior to winding up did
reveal cerfain matters that it was in the interest of creditors for the Liquidator to pursue
These investigations did not lead to any fuither realisations for the benefit of the estate and
accordingly | am not conducting or proposing to conduct any further, more detailed
investigations

Creditors
Secured Creditors and the Prescribed Part

There 1s one secured creditor in this hquidation LTSBCF hold secunty over the Company's
assets in the form of a debenture created on 26 July 2012 and registered on 27 July 2012
which created a fixed and floating charge

Preferential Creditors

There 1s one preferential creditor in this hquidation The National Insurance Fund claims the
sum of £8,761 29 preferentially in respect of payments made to former employees of the
Company for claims for wages and holiday pay
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The Prescribed Part

Where a Company has granted secunty over its assets which includes a qualifying floating
charge the Liguidator 1s obliged to consider setting aside a proportion of net propertly, which
would otherw|se be available to the holder of floating charge secunty over the Company's
assets, for the benefit of unsecured creditors (known as “the Prescnbed Part™)

These prowisions will not have any practicable effect on this Company as there 1s no
likelihood of any dividend to any class of creditor

Unsecured Creditors

The Liquidator has received claims totaling £133,075 74 from 18 creditors | have yet o
receive clams irom 17 credilors whose debis total £474,672 15 per the Director’s Statement
of Affairs

Notice of no dividend

Assets realised have been utiised fully in contributing towards deifraying the administrative
costs of the iquidation

Formal Notice given in accordance with Rule 11 7 that no funds are expected to become
avallable to enable any form of distnbution to be made to any class of creditor was sent with
my progress report dated 21 October 2013

Liguidator's Remuneration, Disbursements and Expenses

Basis of the Liguidaior's remuneration

At the initial meeting of creditors held pursuant to Section 98 of the Act on 13 February 2013
it was resolved that the Liquidator would be remunerated by reference to the ime properly
spent In dealing with this matter at Walsh Taylor's standard charging rates, and that her
disbursements would be drawn in accordance with Walsh Taylor's standard tanfi (see
Appendix E)

Apart from a small increase in stationery charges to reflect the increased costs associated
theremn, there have been no increases to Walsh Taylor's charge out rates or dishursement
tanff since then

Remuneration charged and disbursements incurred

In aggregate, the Liquidator’s post hiquidation time costs as at 19 December 2013 total
£9,482 50 in respect of 51 90 hours at an average hourly rate of £182 71
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Disbursements incurred are summansed at Appendix C

Remuneration and disbursements drawn

As at the date of this report no monies have been drawn by way of Liquidator's remuneration
Details of disbursementis drawn are set cut in Appendix C

Liquidation expenses charged and drawn

Detalls of the costs incurred and paid by the Liquidator in relation to hquidation expenses are
also attached at Appendix C

| comment specifically that at the first meeting of creditors held on 13 February 2013 it was
resolved that the fees and disbursements of Walsh Taylor for assisting the Direcior in
convening the statutory meetings to place the Company into hquidation and for assistance in
prepanng the Statement of Affairs would be a set fee of £10,000 plus VAT, to be paid out of
the assets of the Company, together with disbursements incurred

The sum of £5,828 94 has been drawn in this respect

Creditors’ Guide {o Fees and Statement of Creditors’ Rights

If you require any further information with respect to a Liquidator's remuneration,
disbursements and expenses, please see Appendix E This document also includes a
statement of creditors’ nghts

Conclusion

This report together with final meetings of members and creditors concludes my administration

Details of the final meetings and resolutions considered have been circulated with this report

If you require any further information please do not hesitate to contact me at the above
address

Yours faithfully

Lean

Kate Elizabeth Breese
Liquidator

Enc




Receipts & Payments Account for the Period 13 February 2013 to 19 December
2013

Appendix A




Paxton Distribution Services Ltd
{In Liquidation)

Liquidator’s Abstract Of Receipts And Payments
To 19 December 2013

RECEIPTS Statement Total (£)
of Affairs (£)
Book Debts 124,514 00 000
Contribution to Costs 6,600 00
6,600 Q0
PAYMENTS
Lloyds TSB Commercial Finance Limited -160,323 15 000
Specific Bond 10 00
Preparation of S of A (1) 5,828 94
Office Holders Expenses 184 20
Postage (Cat1) - no VAT 6102
Stationery (Cat2) with VAT 129 45
Storage Costs 526
Statutory Advertising 297 00
Irrecoverable VAT 84 13
6,600 00
Net Receipts/(Payments) Q00

Notes to the Receipts & Payments Account

(1) Agreed on a set fee basis as up to £10,000 plus disbursements plus Vat at the meeting
of creditors

(2) Funds ingathered have not been placed in an interest beanng account
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PAXTON DISTRIBUTION SERVICES LIMITED - IN LIQUIDATION Appendix C
Liquidator's disbursements and expenses to 19 December 2013
Disbursements incurred and paid
Incurred Unpaid Written off Paid

£ £ £ £
Category 1
Insolvency bond 1000 000 000 1000
Postage 78 22 000 17 20 6102
Company search 400 000 000 4 00
Advertising 297 00 000 000 297 00
Storage 526 000 0 00 526

394 48 0 00 17 20 377 28
Category 2
Photocopying 14905 000 1965 12945
Room Hire 150 00 000 0 oo 150 00
Case Set Up Fee 2500 000 000 2500
Mileage 520 000 000 520

32925 000 19 65 309 65
Expenses incurred and pawd
Expense Paid to Basis of payment

Pre iquidation fees Walsh Taylor
Pre hquidation disbs ~ Walsh Taylor

Approved by creditors on 13 February 2013
Approved by creditors on 13 February 2013

Statutory advertising  Courts Advertising Statutory payment - set tanff
Bonding Marsh Limited Premium
Incurred Unpaid Written off Paid
£ £ £ £
Pre liquidation fees 10,000 00 000 4,171 06 5,828 94
10,000 00 000 4,171 06 5,828 94

No pre-appomntment disbursements have been charged to this estate




MINUTES OF FINAL MEETING OF MEMBERS OF
PAXTON DISTRIBUTION SERVICES LTD - IN LIQUIDATION

CONVENED PURSUANT TO $106 INSOLVENCY ACT 1986

HELD AT WALSH TAYLOR
OXFORD CHAMBERS
OXFORD ROAD
GUISELEY

LEEDS

LS20 9AT

ON 19 DECEMBER 2013

AT 10.00

Present Torben Wills of Waish Taylor - Chairman
Formal business

There were no members represented in person or by proxy at the meeting and
accordingly there was no quorum

Accordingly the following resolutions were deemed to have been passed
a) To accept the Liquidator's final report and account,
b) To approve the Liquidator's release from office

DATED THIS 19 December 2013

% &%’ Charman
/y

SIGNED 19 December 2013

CvL1318




MINUTES OF FINAL MEETING OF CREDITCORS OF
PAXTON DISTRIBUTION SERVICES LTD - IN LIQUIDATION

CONVENED PURSUANT TO S106 INSOLVENCY ACT 1986

HELD AT WALSH TAYLOR
OXFORD CHAMBERS
OXFORD ROAD
GUISELEY

LEEDS

LS20 9AT

ON 19 DECEMBER 2013
AT 10.30
Present Torben Wills of Walsh Taylor - Chairman

Farmal business

There were no creditors represented in person or by proxy at the meeting and

accordingly there was no quorum

Accordingly the following resolutions were deemed to have been passed

a) To accept the Liguidator’s final report and account,
b) To approve the Liguidator's release from office

DATED THIS 18 December 2013

Y/ -

SIGNED 19 December 2013

CVL1319




Creditors’ Guide to Fees & Walsh Taylor’'s Charging and Disbursement Rates

Appendix E
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