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THE ADSETTS PARTNERSHIP

CHAIRMAN'S STATEMENT :
FOR THE YEAR ENDED 31 MARCH 2020

The chairman presents his statament for the period.

~ The novation of care contracts fnom the public sector has continued through the year. The existing contracts
" within The Adsetts Partnership are held on behalf of Autism Plus. We need to do more work to persuade more
councils that novation of care contracts are cash neutral

None of the social entérprises have elther been transferred to The Adsetts Partnership or set up as aubsldlary
companles o _

The Adsetts Partnership employeaa and the directors have not received any remunerntlon or expenses during

the year.

 pae ’bibc.ém\sar &Q&C)

Name Mr P J Briggs
‘Director
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THE ADSETTS PARTNERSHIP

DIRECTORS' REPORT :
FOR THE YEAR ENDED 31 MARCH 2020

The directors present their report and the financial statements for the year ended 31 March 2020.

Principal activity »
The principal of the Company is to provide contractual services for Autism Plus Limited.

Directors
The directors who served during the year were:

Mr P J Briggs
Mr P C Bartey -

Directors' mponslbllltles statement

The dlrectora are responslble for preparing the Dlmctaors Repon and the financial statements in accordance
with applicable law and regulations. ,

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law, including FRS 102

_‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs and profit or loss of the Company for that period. In preparing these financial statements, -
the directors are required to:

e select suitable accounting policles and then apply them consistentiy;
° make judgements and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concemn basis unless It is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company’a transactions and disclose with reasonable accurecy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2008. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Disclosure of Information to auditor

The directors confim that:

. 8o far as each director Is aware, there Is no relevant audit Information of which the Company's audlitor is
unaware, and

o the directors have taken all the steps that they ought to have taken as directors in order to make
themselves aware of any relevant audit information and to establish that the Company's auditor is aware

of that information.

The directors are responsible for the maintenance and integrity of the corporate and financlal information
included on the Company's webslte. Legislation in the United Kingdom goveming the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.
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THE ADSETTS PARTNERSHIP

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

Auditor

The auditor, Grant Thornton UK LLP. will be proposed for naappointment in accordance with section 485 of the
Companies Act 2008. .

Golng concem

The directors believe it is appropriate to prepare the accounts on a going concern basis as they have received
written confirmation from Autism Plus Limited, the parent company, that they will assist the Company in meeting
its liabilities @8 and when they fall due, but only to the extent that money I8 not otherwise available to the
Company to meet such liabilities, for a period of at least 12 months from the date of signing of these financial
statements. The directors have gained assurance that Autism Plus Limited is in a posﬂion to provide this

support if required.

Small companies note

" In preparing this report, the directors have lnken advantage of the small companies exemptlons provlded by -
section 415A of the Companies Act 2008.

- This report was approved by the board and signod on its bshalf.

-l

Mr P J Briggs
Director

L= o December 2090
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@ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE ADSETTS PARTNERSHIP

Opinion

- We have audited the financial statements of The Adsetts Partnership (the 'Company') for the year ended 31
March 2020, which comprise the Statement of Income and Retained Earnings, the Balance Sheet and notes to
the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 March 2020 and of its result for the

. year then ended;
~ e  have been properly prepared in accordance with Umted ngdom Generally Accepted Accounting
_ Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the 'Auditor's responsibilities for the
audit of the financial statements' section of our report. We are independent of the Company in accordance with
the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate.to provide a basis for our
opinion.

The impact of macro-economic uncertainties on our audit

Our audit of the financial statements requires us to obtain an understanding of all relevant uncertainties,

including those arising as a consequence of the effects of macro-economic uncertainties such as Covid-19 and

Brexit. All audits assess and challenge the reasonableness of estimates made by the directors and the related

disclosures and the appropriateness of the going concern basis of preparation of the financial statements. All of

these depend on assessments of the future economic environment and the Company's future prospects and
: performance

Covid-19 and Brexit are amongst the most significant economic events currently faced by the UK, and at the
date of this report their effects are subject to unprecedented levels of uncertainty, with the full range of possible
outcomes and their impacts unknown. We applied a standardised firm-wide approach in response to these
uncertainties when assessing the company's future prospects and performance. However, no audit should be
expected to predict the unknowable factors or all possible future implications for a company associated with
these particular events.
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@ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE ADSETTS PARTNERSHIP
(CONTINUED)

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to WhICh the ISAs (UK) require us to
report to you where:

. the directors’ use of the going concern basis of accounting in the preparatlon of the fi nanmal statements
is not appropriate; or - : . :
. the directors have not disclosed in the financial statements any identified material uncertainties that may

cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

In our evaluation of the directors' conclusions, we considered the risks associated with the Company's business
model, including effects arising from macro-economic uncertainties such as Covid-19 and Brexit, and analysed
how those risks might affect the Company's financial resources or ability to continue operations over the period
of at least twelve months from the date when the financial statements are authorised for i issue. In accordance
with the above, we have nothing to report in these respects.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes
that are inconsistent with judgements that were reasonable at the time they were made, the absence of
reference to a material uncertainty in this auditor's report is not a guarantee that the Company will continue in
operatlon . .

Other information

The directors are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our Auditor's Report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise epr|C|tIy
stated in our report, we do not express any form of assurance conclusion thereon. :

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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@ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE ADSETTS PARTNERSHIP
(CONTINUED)

Opinions on other matters prescribed by the Companies Act 2006

- In our opinion, based on the work undertaken in the course of the audit;

. the information given in the Strategic Report and the Directors' Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

) the Strategic Report and the Dlrectors Report have been prepared in accordance with applicable legal
requirements. :

Matter on which we are required to report under the Companies Act 2006

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic Report or the Directors' Report.

Matters on which we are réquired to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been

received from branches not visited by us; or
. the financial statements are not in agreement with the accounting records and returns; or
. certain disclosures of directors' remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit; or
. the directors were not entitted to prepare the financial statements in accordance with the small

companies regime and take advantage of the small companies' exemptions in preparing the D|rectors
Report and from the requirement to prepare a strategic report.

Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error. .

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to l(qwdate the Company or to cease operations,
-or-have no realistic alternative but to do so.
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| @ AGrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE ADSETTS PARTNERSHIP
(CONTINUED)

- Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists."Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the F.inancial
Reporting Council's website at. www.frc.org. uk/audutorsresgonsnbllltle This descrlptlon forms part of our
Auditor's Report.

Use of our report

This report is. made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so' that we might state to the Company's
members those matters we are required to state to them in an Auditor's Report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company's. members as a body, for our audit work, for this report, or for the opinions we have formed.

Gront Thomeer Us CLP

Deborah Watson BSC (Hons) FCA

Senior Statutory Auditor :

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants

LEEDS
Date: 16/12/2020
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THE ADSETTS PARTNERSHIP

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 MARCH 2020

2020 - 2019

| | | £ £

Tumover - - | 2,218,620 2,377,447

Cost of sales . : ’ (2,216,629) (2,377,447)
Gross profit V | ‘ o - - -

Interest receivable and similar income _ ' 66 67

Interest payable and expenses -(66) (67)
Profit before tax | . - .
Profit after tax - | . )

The notes on pages 10 to 13 form part of these financial statements.
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THE ADSETTS PARTNERSHIP
REGISTERED NUMBER:07066318

BALANCE SHEET
AS AT 31 MARCH 2020

) 2020 ‘ - 2019
Note £ £
Current assets
~ Debtors: amounts falling due within one year 4 61,383 197,440
Cash at bank and in hand 6 97,469 - 115386
_ 168,852 312,636
Creditors: amounts falling due within one .
year 7 {168,852) (312,836)
Net current assets - ' .
 Total sssets less current liablilties | - .
Net assets o : - -

Capital and reserves

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2008
with respect to accounting records and the preparation of financial statements which give a true and fair view of
. the state of affairs of the Company as at 31 March 2020 and of its result for the year in accordance with the
requirements of sections 384 and 395 of the Act and which otheiwise comply with the requirements of the
Companies Act 2008 relating to financial statements, so far as applicable to the Company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to
small companies within part 15 of the Companles Act 2008.

The financlal statements were approved and authorised for iasue by the board and wera signed on its behalf by:

Wl

Mr P J Briggs
Director

bete: 16 Dase mber 0Q0) .

The notes on pages 10 to 13 form part of these financial statements. '
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THE ADSETTS PARTNERSHIP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1.

General Information

The Adseits Partnership is a Company limited by guarantee incorporated in England and Wales
(registered number 07065318). it is a wholly owned subsidiary of Autism Plus Limited which is a
registerad charity. Its reg:stered head office I8 located at The Exchange Brewery, 2 Bridge Street,

Sheffield, S3 8NS.
The principal activity of the Company s to provide contractual aervices for Autism Plus Limited.

Accounting policles

21

22

23

Basis of preparation of financlal statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2008.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. it also requires management to exercise judgement in applying the
Company’s accounting policies (sse note 3),

The Company’s functional and présantatlonal cumncy is in pound sterling.

The following principal accounting policies have been applied:

The directors believe it is appropriate to prepare the accounts on a going concern basis as they have -
recsived written confirmation from Autism Plus Limited, the parent company, that they will assist the
Company In mesting its liabilities as and when they fall due, but only to the extent that money is not
otherwise available to the Company to meet such liabliities, for a period of at least 12 months from
the date of signing of these financial statements. The directore have gained assurance that Autism
Plus Limited is in a position to provide this support if required.

anon_uo

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be rellably measured. Revenue is measured as the fair value of the
considaration received or receivable, excluding discounts, rebates, value added tax and other sales

taxes. The following criteria must also be met bsfore revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following

conditions are satisfied:

e the amount of revenue can be measured rellably;

. it is probable that the Company will receive the consideration due under the contract,

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Page 10
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THE ADSETTS PARTNERSHIP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

2.  Accounting policles (continued)

24

27

Debtors

Short term debtors ere measured &t transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortisad cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
meture in no more than three months from the date of acquisition and that are readily convertible to -
known amounts of cash with insignificant risk of change in value.

Financlal instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other

third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initlally measured at present valus of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration expected
to be paid or received. However, If the amangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in-
case of an out-right short-term loan that is not at market rate, the financial asset or liability is
measured, initially at the present value of future cash flows discounted at a market rate of interest
for a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan from a
director in the case of a small company, or a public benefit entity concessionary loan.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asaet's original effective interest rate. If a financial asset has a varigble Interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the

contract.

Financlal assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basls or to realise the asset and settle the liability simultanecusly.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured Initially at fair value, net of transaction costs, and are measured subsequently

at amortised cost using the effective interest method,
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THE ADSETTS PARTNERSHIP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

3.

_Aceountlng policles (coﬁtlnuod) ‘

2.8 Finance costs

Flnance costs are charged to Statement of Income and Retained Eamings over the term of the debt
using the effective interest method 8o that the amount charged is at a constant rate on the carrying
amount. lssue costs are initially recognised as a reduction in the proceeds of the assoclated capital

Instrument.

2.9 Interestincome

Interest income is recognised in Statement of Income and Retained Earnings using the effective
interest method. '

Judgements in applying accounting policies and key sources of estimation uncertainty

~ The preparation of financial information requires management to judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and

liabilities, income and expenses. Judgements and estimates are continually evaluated and based on
historical experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances.

The directors have applied no key judgemenh, estimates or assumptions when preparing these financieal
statements (and no related areas of estimation uncertainty).

Debtors
2020 2019
£ £
Trade debtors 61,383 197,440
Employees

During the year, no dlreciqors received any emolument_s (2019: £NJl). There were 2 employees (2019: 2).

Cash and cash equivalents
2020 2019
£ £
Cash at bank and in hand ’ 97,469 115,396
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THE ADSETTS PARTNERSHIP

NOTES TO THE FINANCIAL STATEMENTS.
FOR THE YEAR ENDED 31 MARCH 2020

10.

1.

12.

13.

Creditors: Amounts falling due within one year o
' - 2020 2019

| £ £
Amounts owad to group undertakings - 61,183 207,118
Other taxation and social security 107,698 105,718

158,852 312,836

Reserves

There ware no reserves as at 31 March 2020 or 31 March 2019.

Contingent llabliities

“There were no contingent liabiltties as at 31 ‘March 2020 or 31 March 2019.

Capltil commitments
There were no capital commitments as at 31 March 2020 or 31 March 2019.

Company status .

. The Company Is a private company limited by guarantee and consequently does not have share capital.

Each of the members is liable to contribute an amount not exceeding £1 towards the assets of the
Company in the event of Ilquldatlon ,

Related party transactlons

During the year the Company made sales to Autism Pius Limited amountlng to £2,216,629 (2019:
£2,377,447). Donations of £18 were received from Autism Plus Limited during the year (2019 £23). At 31
March 2020 there were amounts due to Autiem Plus Limited amounting to £61,153 (2019: £207,118).

Controlling party

" The parent and uitimate controlling party of The Adsetts Pannershlp is Autism Plus Limited by virtue of it

being the sole legal member.
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