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Mast Clothing Ltd t/a Crave Maternity
t (In Liquidation)
! Liquidator's Abstract of Receipts & Payments

Statement From 13/11/2015 From 13/11/2013
of Affairs To 27/11/2015 To 27/11/12015
ASSET REALISATIONS
20000 Plant & Machinery NIL NIL
9,000 00 Stock NIL 4,500 00
7,050 00 Book Debts NIL 171 71
6,223 80 Corporation Tax Refund NIL NIL
NIL 467171
COST OF REALISATIONS
Agents/Valuers Fees NIL 4,500 00
Postage NIL 141 23
Storage Costs NIL 30 48
NIL (4,671 71)
PREFERENTIAL CREDITORS
(2,523 97) Department of Employment NIL NIL
{140 67) Employees NIL NIL
NIL NIL
FLOATING CHARGE CREDITORS
(9,698 54) HSBC Bank plc NIL NIL
(42,498 79) Barclays Bank PLC NIL NIL
NIL NIL
UNSECURED CREDITORS
{33,839 94) Trade & Expense Creditors NIL NIL
(327 39) Employees NIL NIL
(4,051 98) Department of Employment NIL NIL
(38,360 00) Loans NIL NIL
(6,701 78) HM Revenue & Customs - PAYE & NI NIL NIL
(8,156 06) HM Revenue & Customs - VAT NIL NIL
NIL NIL
DISTRIBUTIONS
(200 00} Ordinary Shareholders NIL NIL
NIL NIL
(124,025 32) NIL 0.00
REPRESENTED BY
VAT Recewvable 900 00
VAT Payable (900 00)
NIL
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Qur Ref MGT/NS/002173/5
Your Ref

Contact Nathan Samam
Direct Dhal 0116 2140 573

To All Members and Creditors

27 November 2015

Dear Sirs

Mast Clothing L.td t/a Crave Maternity - In Creditors’ Voluntary Liqudation

[ tefer to my appowntment as Liquidator of the above company and confirm that I am now 1n a
position to conclude this case I am tequited to tepott to members and ciedirors on the progress
of the Liquidation and to convene final meetngs of membets and cieditors and T make this
teport to you in dischaige of that duty This report covers the duraton of the iquidation from

13 November 2013 to 27 November 2015

Company Information

Company Name Mast Clothing Ltd t/a Crave Maternuty
Registered Numbet 070062326

Registered Office C/o CBA, 39 Castle Strect, Leicester, LEET 5WN
Laiquidator

The Liquidator of the company was appointed on 13 November 2013 and 1s

Matk Giahame Tailby
CBA

39 Castle Street
T.cicester

LE1 5WN
1P Number 9115
Receipts and Payments Account

Our Receipts and Payments Account for the penod 13 November 2013 to 27 November 2015 1s
attached




L

Asset Realisations

Asset realisations to date ate as follows,

Descuption Statement of | Reahsation Cumulative Anucipated | Note

Affairs mn period (£) | Realisations | Future

Estimate (£) £) Realisations

(L)

Plant & | 20000 Nil Nil Nul 1
Machimery
Stock 9,000 00 Ni 4,500 Nl 2
Book Debts 7,050 Nil 171 71 Nil 3
CT Refund 6,223 80 Nil Nil Nl 4
Notes

The Company’s plant and machinery consisted of office fuinsture and equipment, such as tables and chairs
No realsatton has been made 1n respect of thus category of asset due to the age and condinon of the
furniture and 1t was considered that the costs associate to recovery, storage and insurance would outweigh
any realisations

The stock was appiatsed at an estimated value of £9,000 by consultant auctuoneers and valuess, Bntten &
Co This was on a going concern basis and mncluded goodwill associated with biand name, IP nghts etc
Whilst instially a number of partes showed interest, no offers were forthcoming and the agents had no
alternative but to take a foiced sale value offer  Thus offer was from an unconnected paity in the sum of
£4,500

Vanous disputes were tecerved from debtors, which hampered realisations A decision was taken to
abandon 1ecovery action with tegaids to certain debts, as the tme-costs involved would have outweighed
any benefit to creditors as a whole

HM Revenue & Customs confitmed that the Corpotation I'ax refund due would be off-set aganst both
the PAYE/NIC and VAT debts, therefote no tealisaton can be made m respect of the Corporation Tax
refund

Creditors Claims, Dividend Prospects and the Prescribed Part

Secured Creditors

HSBC Bank plc holds a fixed and floating charge over the Company which was created
on 24 Novembet 2011 and 1egistered on 28 November 2011 The amount estimated to
be owing to HSBC in the Statement of Affaus was £9,698 54, however a claim of
£2,519 32 has been recerved

Baiclays Bank PLC also hold a fixcd and floatung charge, which was cieated on 8 July
2013 and registered on 12 July 2013 The esumated sum owing to Baiclays was recorded
at £42,498 79 i the Statement of Affans No formal claim has been reccived to date

Formal clams will not be requested, not will the chairges be veufied, as there are
insufficient funds available withmn the estate to make a distubution to any class of
credito1




Preferential Creditors

Crown preference 1n relaton to VAT and PAYE was abolshed m 2003 and
consequently 1 the majonty of cases preferenual creditors relate to certain habilites n
respect of wages, holiday pay and pension contnbutions due

Preferennal creditots were estimated at £2,664 64 within the Director’s Estmated
Statement of Affans The prefeientual claim has not yet been recerved from the
Redundancy Payments Office, however this will not be requested as there 1s unbkely to
be any prospect of a dividend to any class of creditor in this matter

Unsecured Non-Preferental Creditors

Unsecured cieditor claims wete tecotded at £123,825 32 in the Director’s Esuated
Statement of Affas Claims of the same nature Lecerved to date total £63,116 14

Not all creditors have submitted formal claims to date, however no formal request for
claims will be made at this ttme, due to a lack of funds available to distubute

Prescribed Patt

The 'Prescribed Pait’ provisions of Section 176A of the Insolvency Act apply to this case
This section provides that a ptoportion of the net assets which would otherwise be pad
to the floaung charge holder are set aside for the benefit of the unsecured creditors
Since there are insuffictent funds to enable a distribution to the secured creditors the
ptesciibed patt will not be relevant

Notice 1s hereby given that no dividend will be declated 1n this case
Liquidation Expenses

Yout attenuon 1s diawn to the provisions of Rule 449E of the Insolvency Rules 1986 (as
amended) which states that a secuted creditor, ot an unsecuted cieditor with the concurrence of
at least 5% in value of the unsecured creditots, o1 any unsecuted cieditor with the permission of
the Coutt, may make a request in witting to the liquidator for further information about
temunetation ot cxpenses set out 1n this plogiess teport Any such tequest must be made within
21 days of 1eceipt of this 1epott

Your attention s also diawn to the provistons of Rule 4131 of the Insolvency Rules 1986,
(Creditors' claim that remunetation 1s o1 other expenses aic excessive)

Expenses pad to date are as detailed on the attached 1eceipts and payments account, with any
furthet sums incuired detailed below, and comprise the following

Specaific Bond
Every msolvency practitioner in every case is 1cquired by law to take out a specific bond

which will teimbuise the estate i1 the event of fiaudulent activity by the office holdet
We ate bonded fo1 the sum of £25,000




Statement of Affairs Fee

You will recall that the statement of affairs fee of £5,000 was agreed at the mutial meeting
of creditors

Liquidators Remuneranon
Please sec attached Practice Fee Recovery Informaton

Agents / Valuers Fees

Business Asset Soluttons, Consultant Valuets & Auctioneers, were retamned to dispose of
the company’s tangible assets They were retained onfixed fee basis for valuing the
assets of £750

In addition a petcentage of 20% was chaiged for 1ealisations and a time costs basis for
storage and clearance of premises totalling £2,850 Feces totaling £4,500 have been paid
1n full

Company Search

Insolvency piactittonets carry out searches on the Companes House website for
statutory infoumation befote they accept the instiucton to act as hquidatos

Storage Costs

The company’s books and records have been collected as requued but ate not stored at
CBA’s offices due to space lmutations They ate held by external stotage agents and the
costs attributable to this service are reflected The mitial cost paid also takes in to account
the tequied storage petiod once the liqudaton 1s concluded and the cost of secure
desttuction of the records at the appropriate time

Statutory Advertising

Statutory advertisements have been placed 1n the London Gazette as tequited




i

Final Mcetings of Members and Creditors
Final meenngs of members and cieditors have been convened for 27 November 2015 The
purpose of these meetings 1s to Lecetve this repotr, and for creditots to vote upon the following

resolution

1  That the Liquidator be granted his 1elease from office

u should have any queries please contact Nathan Samani at this office

farthfully

allby
Liquidatos
Mast Clothing Ltd t/a Ciave Maternity




Mast Clothing Ltd t/a Crave Maternity

{In Liquidation)

Ligquidator's Abstract of Receipts & Payments

Statement From 13/11/2015 From 13/11/2013
of Affairs To 2711172015 To 271112015
ASSET REALISATIONS
200 00 Plant & Machinery NIL NIL
9,000 00 Stock NIL 4,500 00
7,050 00 Book Debts NIL 171 71
6,223 80 Corporation Tax Refund NIL NIL
NIL 467171
COST OF REALISATIONS
Agents/Valuers Fees NIL 4,500 00
Postage NIL 141 23
Storage Costs NIL 30 48
NIL (4,671 71)
PREFERENTIAL CREDITORS
(2,623 97) Department of Employment NIL NIL
(140 67) Employees NIL NIL
NIL NIL
FLOATING CHARGE CREDITORS
{9,698 54) HSBC Bank plc NIL NIL
(42,498 79) Barclays Bank PLC NIL NIL
NIL NIL
UNSECURED CREDITORS
(33,839 94) Trade & Expense Creditors NIL NIL
(327 39) Employees NIL NIL
{4,051 98) Department of Employment NIL NIL
(38,360 00) Loans NIL NIL
{6,701 78) HM Revenue & Customs - PAYE & NI NIL NIL
{8,156 06) HM Revenue & Customs - VAT NIL NIL
NIL NIL
DISTRIBUTIONS
(200 00) Ordinary Shareholders NIL NIL
NiL NIL
(124,025 32) NIL 000
REPRESENTED BY
VAT Receivable 900 00
VAT Payable (900 00)
NIL
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Practice Fee Recovery Information
Office Holders Remuneration
I have drawn no fees to date

My unpatd remuneration of £15,000 will be paid out of the assets of the Company in the
Liquidation, and m puority to the costs and expenses of the Liqudation, should any
funds be realised afte1 the closure of the case

All staff, including suppott staff, ate chaiged directly to cases for the time spent on that
case at the houily 1ates detailed below Charge out 1ates and staff grades are reviewed
petiodically and may change duting the course of the administration Time 1s chaiged in
0 minute untts

Charge Out

Grade of Staff Rate per Hour

(£)
Licensed Insolvency 315
Piactiioner
Senior Managet 255
Manager 210
Sentor Admunistiatol 180
Administiator 150
Support Staff 90

You ate advised that a gwde to Liqudatois fees 1s avaiable for download, without
chaige, from http //www insolvency-practitionets o1g uk/1egulaton-and-
guidance/guides-to-fees 1f you requite a paper copy of this guide please contact this
office and a copy will be sent to you

Officec Holders Expenses and Disbursements

Statement of Insolvency Practice 9 (“STP97), 1equiies that the office holder provide a
statement of the office-holdet's policy 1n 1elation to techatges of disbutsements  SIPY
defines disbuisements as either Categoty 1 o1 Category 2 disbuisements

Categoty 1 disbutsements will genctally compase exteinal supplies of incidental services
specifically idenufiable to the case, ©y preally fou items such as postage, case adscrusing,
invoiced navel and propedly reimbursed expenses incuited by petsonnel in connection
with the case Also mcluded will be services specific to the case where these cannot
piactically be provided ntetnally such as punting, room hue and document storage

Categowv 2 disbutsements will genetally compuse costs which, whilst bemg 1n the natue
of expenses ot disbursements, mclude elements of shared o1 allocated costs

Category 1 disbursements are 1ecoverable without approval, and 1t 15 the policy of CBA
to recover Category 1 disbuisements when they ate mcuried and when funds pernut
CBA do not charge any Category 2 disbursements




The Category 1 disbursements mcurted by and 1eimbuised to CBA are detailed below

incurred | Reimbursed
by CBA to CBA
L L
Advertising 269 20
Postage fees 367 46
Room Hire 150 00
Company search 14 00
Travel costs 40 50
Total 734,92 ml

A total of 85 70 hours have been spent at an average houtly 1ate of £175 03 per hour A
summary of work undertaken 1n this case 1s as follows

Case Progression

File Reviews
Cortespondence with the director
Cashiening

Creditors

Employee claims, coriespondence and telephone calls
Cteditor cottespondence and telephone calls

Review of cteditor claims

Cieditor updates on computer system

Investigations

Invesugations mto the affans of the Company and submission of a ducctot’s
conduct 1eport

Completion of CDDA checklists

Liatson with agents regaiding specific ivestigaton areas and mcetmgs/
cortespondence to enhance realisations whete requued

Assets

Cottespondence with 1egatds to tealisation of assets

Review valuations

Correspondence with agents with regards to asset 1ealisations and valuations
Correspondence with Bank

Statutory

Statutory meetings

Bonding

Post appointment fotmahues and submussion of forms
Statutory complhance ateas




