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VERTAS ENVIRONMENTAL LTD
REGISTERED NUMBER:07058155

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2020

2020 2018
Note £ £
Current asseis
Stocks 37,500 11,628
Debtors: amounts falling due withinoneyear 6 361,847 367,484
Cash at bark and in hand 7 9,828 63 344
409,173 442,456
Creditors: amounts faliing due within cne
year 8 {441,106) (468,574)
Net current liabllities (31,933) (27,118)
Total assote lass current llabilfties (21,033) (27,118}
Net liabliities (31.933) (27,718}
Capital and reservas
Called up share capital 2 2
Profit and loss account {31,536) (27,120)
(31,933} (27,118}

The directors cansider that the company is entltled to axemption from audit under section 477 of the Companies
Act 2008 and members have not required the company to obtain an audit for the year in question in accordance
with saction 476 of Companies Act 2008,

The directors acknowiedge their responsibilities for complying with the requirements of the Companies Act 2008
with respect to accounting records and the preparation of financial staternents.

The directors consider that the company is entiied to sxemption from audit under section A79A of the
Companias Act 2006.

The members have not required the company to obtaln an audit for the year in question In accordance with
sactionh 478 of Companies Act 2006.

The financial statemants have been prepared in accordance with the provisions applicable to companies subject
to the small companias ragime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financlal statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The company has opted not to file the Statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies’ regime.

The company has opted riat to fila the siatement of comprehensive income in accordance wih provisions
applicable to companies subject to the amall companies' regime.
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VERTAS ENVIRONMENTAL LTD
REGISTERED NUMBER:07058155

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 MARCH 2020

The financial statements were approved and suthorised for Issus by the board and were signed on its bshalf on

P — 18 Aucast 200

| Surtees
Director

The notes on pages 3 to 10 form part of these financlal statemants.
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VERTAS ENVIRONMENTAL LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1.

General information

Vertas Environmental Limited is a private company limited by shares and incorporated in England and
Wales, Reglsterad number 07058155, lts registered head office is loceted at Beacon House, Landmark
Buslness Park, Whitehouse Road, |pswich, Suffolk, IP1 5PB.

Accounting policies

241

2.2

2.3

Basis of preparation of financial statoments

The financial statamenis have been prepared under the historical cost convention unless ctherwise
specliied within thase accounting policles and In accordance with Section 1A of Financial Reporting
Standard 102, the Finantlal Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2008,

The parent company, Vertas Group Limited, has provided & guarantee over the ilabllities of company
under section 479C of the Companies Act 2008 such that the company can clalm exemption from
audit under section 478A.

The following princlpal accounting policles have been applied:
Going concem

The company's parent undertaking, Vertas Group Limited, has agreed to support the company for a
pericd of at lsast 12 months from the date of approval of these financial statemeants. As such, the
directors consider it appropriate for the financlal statements to be prepared on a going concem
basis.

Revenue

Revsnue Is racognised to the extant that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the
congideration received or receivable, excluding discounts, rebates, valus added tax and other sales
{axes. The following eriteria must also be met before revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognieed in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenus can be measured reliably;
. it is probable that the company will receive the conaideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the coste io complete the contract can be measured reliably.
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VERTAS ENVIRONMENTAL LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

Accounting policles (continued)

24

2.7

Tangible fixed asseis

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated Impairment losses. Historical cost inciudes expenditure that ie
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner Intended by managament.

The company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an ltem when that cost is incumed, if the replacement part Is expected to provide incremental
future benefits to the company. The carrying amount of the replaced part is derecognised. Repalrs
and maintenance are charged to profit or loss during the period In which they are ingurred.

Depraciation is charged so as to allocate the cost of assets lass their residual value over their
estimated useful lives, uging the straightdine method.

Depreciation Is provided on the following basis:

Plant and machinery - 33% per annum
Computer equipment - 33% per annum

The assets’' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there Is an indicatlon of a gignificant change since the iast reporting
date,

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in tha Statament of Comprehensive Income.

Debtors

Short term debtors are measured at transaction price, less any Impairment. Loans receivable are
measured initially at falr value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment,

Stocks

Stocks ars stated at the lower of cost and net realisable value, being the estimated selling prica less
costs to complete and sell, Cost is based on the cost of purchase on a first in, firat out basls. Werk
in progress and finished goods include labour and atiributable overheads.

At each reporting date, stocks are assessed for impalment If stock Is impaired, the carmrying amount
is reduced to its selling price less costs to complete and sell. The impairment loss is recognised

Immedlatsly in profit or loas.
Cash and cash squivalents

Cash is represented by cash in hand and deposits with financial institutions repayabla without
panaity on notice of not more than 24 hours. Cash equivalents are highly liquid Invastments that
mature in no more than three months from the date of acquisition and that are readily convartible to
known amounts of cash with insignificant risk of change in value.
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VERTAS ENVIRONMENTAL LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

2.

Accounting policles {continued)

23

2.9

Financial instruments

The company only enters into basic financlal instrument transactlons that result in the recognition of
financial agsets and liabilities like trade and cther delrtors and creditors.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. i objective avidence of impairment Is found,
an impairment loss is recognised In the Statement of Comprehensive Incoma.

For financial assets measured at amortised cost, the impairment loss Is measured as the difference
between an asset's carrying amount and the present value of estimated cash fiows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the
centract.

For financial assets measured at cost less impairment, the Impalrment iose is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which
is an approximation of the amount that the company would receive for the aseet if it weres to be sold
at the reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial
Posttion when there is an enforceable right to set off the recognieed amounts and there is an
intention to settle on a net basis ar to realise the asset snd settle the llability simultansously.

Creditors

Shart term creditors are measurad at the transaction price. Other financial labilities, are measurad
initially at fair valus, net of transaction costs, and are measured subsequently at amortised cost
using the sffective Interest method.

2.10 Finance costs

Finance costs are chargsd to the Statement of Comprehansive Income over the term of the debt
using the effective interest method so that the amount charged s at a constant rate on the carrving
amount. issue costs are initlally recognised as a reduction in the proceeds of the associated capital
instrument.

2.11 Dividends

Equity dividends are recognised when they become lagally paysble. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.
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VERTAS ENVIROMMBENTAL LTD

MOTES TO THE FIHANCIAL S8TATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

2 Acecounting policles (continuad}

2,12 Pangiong
Defined contribution pension plan

The company operates a defined contribution plan for its employees. A defined contribution plar is a
pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have baen paid the company has no further payment obligations,

The contributions are recognised as an expense in the Staternent of Comprehensive Income whan
they fall due. Amounts not pald ars shown in accruals g2 a lighility in the Statement of Financlal
Posiilon. The asseis of the pian are held separstely from the company In indespendently
adminlstered funds.

2.13 Current and deferred taxation

The tax expense for the period comprises current and deferred tax. Tax ls recognised in the
Statement of Comprehensive Income, except that a charge attributable to an item of income and
expense recognised as other comprehensive income or to an item recognised directly in equity is
also recognised in other comprehensive income or directly In squity respactively.

The cument income tax charge is calculated on the basis of tax rates and lsws that have been
enacted cr substantively enacted by the reporting date.

Deferred tax balances are recognised In respsect of all timing differences that have originated but not

raversed by the Statement of Financial Position date, except that:

» ‘The recognition of deferred tax assets Is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilitles or other futurs taxable profits; and

. Any deferred tax balancas are reversad If and when alj conditions for retaining associated tax
allowances have been met.

Deferrad tax balances are not recogniged in respect of permanent differences except in respect of
business combinatians, when deferred tax is recognised on the differences between tha fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and lawe that have been enacted or substantively enacted by the

reporting date.

3. Judgements In applying accounting policles and key sources of estimation uncertainty

Management assess that there are no key judgements or sources of estimation uncesrtainty impacting the
financial statements,
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VERTAS ENVIRONMENTAL LTD

NOTES TC THE FINANCIAL STATEMENTS
FOR THE YEAR ENQED 31 MARCH 2020

Taxatlon

Total current tax
Deferred tax

Origination and revarsal of timing differences
Effect of tax rate change on opening balance

Total deferred tax

Taxation on loss on ordinary activitles

Factors affecting tax charge for the year

2020 2019
£ £
{1,187) (2,058)
{242) -
{1,429) (2,058)
(1,429) (2,058)

The tax assessed for the yaar is lower than {2072 - Jowar than) the standard rate of corporation tax in the

UK of 19.00% (2019 - 19.00%). The differences are explained below:

(Loss)/profit on ordinary actlvities before tax

Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19.00% (2019: 19.00%)

Effscts of:

Changes in provisions leading to an increase (decrease) in the tax charge
Adjust cpaning deferrad tax to average rate of 16.60%
Deferred tax not recognised

Total tax charge for the year

2020 2019
£ £
(8,247) 126
(1,187 24
- 3
{242} -
- (2,079)
(1,429) {2,058)
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VYERTAS ENVIRONMENTAL LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

5.

Tangible fixed assets

Cost or valuation
At 1 April 2019

At 31 March 2020

Depreciation
At 1 April 2018

At 31 March 2020

Net book value
At 31 March 2020

At 31 March 2019

Trade debtors excluding factored debts
Other debtors

Prepayments and accrued income
Deferred taxation

Cash and cash equivalents

Cash at bank and in hand
Less: bank overdrafts

Plant and Computer

machinery equipment Total
£ £ £
1,398 6,814 8,213
1,399 6,814 8,213
1,398 6,814 8,213
1,399 6,814 8,213

2020 2019

£ £

207,470 129,525

44,895 45,418

108,195 790,483

3,487 2,058

361.847 367,484

2020 2019

£ £

9,828 63,344
(1,030) -

8,796 63344
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VERTAS ENVIRONMENTAL LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARGCH 2020

1D.

Creditors: Amounts falling due withln one year

Bank overdrafts

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Other creditors

Accruals and deferred income

Deforred taxation

At beginning of year
Charged to profit or loss

At end of yoar

The deferred tax asset is made up as follows:

Short term timing differences
Losses and other deductions

Penslon commitmenis

2020 2018
£ £
1,030 -
177,222 139,681
212,389 302,208
2,602 15,711
2,141 10,671
45,452 1,103
441,108 469,574
2020 2019
£ £
2,058 -
1,429 2,058
3,487 2,058
2020 2019
£ £
3gs 139
3,082 1,919
3,487 2,058

The company operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the company in an Indepandently administerad fund. The pension coat charge
represents coniributions payable by the company to the fund and amountad to £3.862 (2079: £3,266].
Contributions totalling £2,080 (2019: £508) were payable v the fund at the Statement of Financial

Position date.
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VERTAS ENVIRONMENTAL LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1,

12.

Related party transactions

The company [s the subsidiary of Vertas Group Limited. The ultimate controlling party is Suffolk County
Councll. The cornpany has taken advantage of exernptions In respect of related party transactions with its

parent company.
During the year the company entered into the following transactions with its related parties:

During the year the company made aales of £77,180 (2019; £56,798) to Vertas Ipawich Limited, a fellow
subsidiary of Vertas Group Limited. £Nil (2079: £Nil) was outstanding at the ysar-and.

During the year the company made purchases of £Nil (2018: £577) from Vertas Ipswich Limited, a fellow
subsldiary of Vertas Group Limited. £NII {2019: £Ni]) was cutstanding at the year-end.

During the year the company made purchases of ENil (2019: £1,332) from IEM Caterqulp Limited, a
fellow subsidiary of Vertas Group Limited. ENit (2079. £Nil) was outstanding at the year-end.

During the year the company made sales of £230 (20719: £Nif) to IEM Caterquip Limited, a fellow
subsldlary of Vertas Group Limited. £Nil {2019; £Ni]) was outstanding at the year-end.

During the year the company made sales of £2 085 (2019: £1,403) to Verse Faciilies Management
Limited, & fellow subsidiary of Vertas Group Limited. £NIl (2079: £N/) was outstanding at the year-end.

During the year the company made sales of £57,172 (2018: £7,782) to Churehill Catering Limited, a
fellow subsidiary of Vertas Group Limited. £Nil (2018: £MI]) was outstanding at the year-end.

During the year the company made purchases of £Nil (2078 £1,527) from Snackpax Distribution Limlted,
a fellow subsidiary of Vertas Group Limited. £NIl (2078: £Nil) was outstanding at the year-end.

During the year the company made sales of £1,128 (2079: £N#) to Snackpax Distribution Limited, a fellow
subsidiary of Vertas Group Limited. £Nil (2018: £Nil} was outstanding at the year-end.

During the year the company made sales of £214 (2079: £NJ}) to Dlamond View Cleaning Solutiohs
Limited, a fellow subsldiary of Vertas Group Limited. £Nil {20719: £N#) was cutstanding at the year-end.

During the year the company made sales of £280 (2019: £Nil) to Oakpark Security Systams Limited, a
fellow subsidiary of Vertas Group Limited. ENII (2019: £Nil) was outstanding at the year-and.

Controlling party

Vertas Group Limited Is the company's parent undertaking by viriue of having a majority shareholding,
and is a company incorporated in the United Kingdom.

The smallest group of undertaking for which group accounts have been drawn up is the group headed by
Vertae Group Limited. The consclidated accounts of Vertas Group Limited are publicly available from

Companies House.

The largest group of undertaking for which group accounts have been drawn up is that headed by Suffolk
Caunty Council.

The ultimate controlling party is considered to be Suffolk County Council.
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