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LEISURETIME (FREEHOLD) LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 30 APRIL 2017 Company Registration No. 07056661
2017 2016
Notes £ £ £ £

Fixed assels
Intangible assets - .
Tangble assets 2 11 363 13.368

11.363 13 368
Current assets
Debtors 339 339
Creditors: amounts falling due
within one year 1141 0601 (141060
Net current assets (140 721 (140 7213

Total assets less current
liahilities {129 358} (127 353;

Net assets {129 358} {127.353)

Capital and reserves

Catied up share capital 3 1 1
Profit and loss reserves 1129 359) {127 354
Total equity {129 358 (127.353}

The arrectors of the company have elected not to nclude a copy of the income statement within
the financial statements

For the year ending 30 Apnl 2017 the company was entitled to exemption from audit under sechion
479A of the Companies Act 2006 reiatng 1o subsidiary companies and its members have not
reguired the company o obtain an audt of its financial statements for the year in guestion in
accordance with section 476,

The directors acknowledge terr responsibdities for complying with the requirements of the
Compames Act 2006 with respec! to accounting records and the preparaton of fimancial
statements

The financial statements have been prepared n accordance with the provisions apphcadle to
companies subject to the small companies regme

The financial statements on pages 1 to 4 were appraved by the board of directors and authonsed
forssue on A5 Tawnl ¢18 and are signed on its pehalf by

N A Winch
Director



LEISURETIME (FREEHOLD) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2017

1 Accounting policies

Company information
Leisuretime {Freehold) Limited ( the Company') 1s a private company imited by shares
incorporated m Englang and Wales

The registered office address of the Company i1s Patrick House Goesforth Park Avenue
Gosforth Busiress Park. Newcastle upon Tyre. NE12 BEG

Accounting convention

These financial statements have been prepared in accordance with FRS "GZ2 The
Financial Reporting Standard apphcabie m the UK and Republiic of treiand ( FRS 102 )
and the reguirements of the Companies Act 2006 as appticable to comparies subject to
the smaii companies regume The disclosure requirements of Secton 1A of FRS 102
have been apphed other than where addiional d'sclosure 1s required to show a true and
fair view.

The financiar statemerts are prepared in sterling which 15 the functional currency of the
company Monetary amounts 1n these financial statements are rounded to the nearest £

Tre financial statements have been prepared unger histoncal cost convention The
principal accounting policies are set out below.

First time adoption of FRS102

These financial statements are the first financial statemenis of Leisuretime (Freehold)
Limited prepared :n accordance with Financiai Reporting Standard 102 The Financiai
Reporting Standard applicable in the UK and Repubiic of lreland (FRS 102} The
tinancial statements of Lessuretime (Freehold) Limited for the year ended 30 Aprit 2016
were prepared in accordance with the Firancialt Reporting Standard for Smatler Entities
(FRSSE} (effective January 2015}

Some of the FRS 102 recogmition, measurement presentation and disclosure
requirements and accountng policy choices differ from Financial Reperting Standard for
Smaller Entities (FRSSE) (effective January 2015). Conseguentty. the direclors have
amended certarn accounting policies to comply with FRS 102 The directors have also
taken advantage of certain exemptions from the requirements of FRS 102 permitied by
FRS 102 Chapter 35 Transition to this FRS

The reported financial position and financiai performance for the previaus penod are not
affected by the trangition to FRS 102

Going concern

The Company is aile to rely upon the support of its parent and other group companies (o
finance its working capital regurements The directors acgurred the pub locations with
the possible intention of subsequentty acquinng the sites for development by other group
companies The company's results should be viewed in the context of the overall group
strategy.

The directors beheve that the Company 1s well placed to manage its busingss risks
successfully desp.te the current uncertain economic outlook and after having reviewed
the Company's forecasts and projections the directors have a reasonabie expectaton
that the Company has adequate resources to continue in operationa’ existence for the
foreseeable future Therefore, they have continued to adopt the going concern basis of
accounting in preparnng these annual financial statements

Goodwill
Gooedwill. beirg the amount paid .n connection with the acquisition of a business, was
fully amortised in 2011



LEISURETIME (FREEHOLD) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2017

1 Accounting policies {(continued}

Fixed assets
All fixed assets are imtally recorded at cost

Depreciation
Depreciation is calculated so as to write off the cost of a tangible fixed asset. less its
estimated residua! value. over the usefu! economic life of that asset as follows:

Fixtures & Fittings - 15% reducing balance

Operating lease agreements

Rentais applcable to operating leases where substantially all of the benefis and risks of
ownership reman with the lessocr are charged against profits on a straight-ine basis cver
the period of the lease

Deferred tax

Deferred tax is recognised in respect of all iming differences that have onginated but not
reversed at the bajance sheet date where transactions or even!s that result in an
obligation o pay more tax 0 the future or a nght to pay less taxin the future have
occurred at the balance sheet date Timing differences are differences between the
company's taxable profits and its results as stated in the financial statements that anse
from the inclusion of gains and losses In tax assessments in penods different from those
in which they are recognised in the financial statements.

Deferred 1ax 1s measured at the average tax rates that are expected to apply in the
periods in which iming differences are expected 1o reverse, based on tax rates and laws
that have been enacted or substantively enacted by the balance sheet date. Deferred tax
I1s measured on a non-discounted basis

Financial instruments
The Company has elected to apply the provisions of Section 11 Basic Financial
Instruments of FRS 102 to all of its financial instruments.

Financial instruments are recogrised when the company becomes party to the
contractual provisions of the instrument

Financial assets and labilities are offset. with the net amounts presented in the financiat
statements. when there :s a iegally enforceable right to set off the recogrised amounts
and there 1s an intention (o settie on a net basis or 1o realise the asset and settie the
habihly simuitaneolsly.

Basic financial assets

Basic financial assets, which include other debtars. are imifially measured at transaction
price inciuding transaction costs and are subsequently carried at amorttsed cost using
the effective interest method unless the arrangement constitutes a financing transaction.
where the financial asset s measured at the present value of the future receipts
discounted at a market rate of interest.

Classification of financial liabilities

Financial habidities and equity instruments are ctassified according to the substance of
the contractuat arrangements entered into An equity instrument 1$ any coniract that
evidences a residual interest in the assets of the company after deducting all of its
liabhties



LEISURETIME (FREEHOLD) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2017

1 Accounting policies (continued)

Basis financial liabilities

Basic financial habitites, inciuding other creditors. are mtiaily recogrised at transact:on
price unless the arrangement constitutes a financing transaction. where the debt
nstrument i$ measured at the present vaiue of the future payments discounted at a
market rate of interest

Debt instruments are subseguently carned at amort.sed cost using the effeciive interes:
rate method

Equity Instruments

Equity instruments 1ssued by the company are recorded at the fawr value of proceeds
received net of direct 1ssue costs Dividends payable on equity instruments are
recognised as habiiies once they are no lorger at the d.scretion of the company.

2 Fixed assets
Fixtures Total
and
Goodwill Fittings
£ £ £
Cost
AL 1 May 2076 and 30 Aprd 2017 36.048 33017 £9.059
Amortisation / Depreciation
At 1 May 2016 36 048 19,643 55 691
Charge for the year - 2,005 2005
At 30 Aprit 2017 36 048 21648 57 698
A1 30 Apnl 2017 - 11.363 11363
At 30 Apnl 2016 - 13.368 13.388
3 Called up share capital 2017 2016
£ £
Allotted and cailed up
1 Ordinary share of £1 each 1 1

4 Consolidated Accounts

The parent of the smaliest group for wnich consolidated accounts are drawn up of which
the company s @ member 1s Daniell Holdings Limited. a compary with a registered office
at Patnick House. Gosforth Park Avenue. Gosforth Business Park Newcastle upon Tyne
NE12 8EG



