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DANIELI HOLDINGS LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 30 APRIL 2017

The directors present the strategic report for the year ended 30 Apnil 2017

Fair review of the business
Phoenix Eye Limited left the group on 3 November 2016 following the Directors decisior to restructyre the
group Therefore the group onily benefited from 6 months of trading from what was the group s maost profitable

subsidiary

The performance of each group company 's measured each monin by examiming turnover gross profit
percentage and £BITDA against budget The performance of each of the subsidiaries remaining in the group s
discussed below

Northndge Healthcare Limited

The prncoipal activity 1s to provide state of the art respite ad ressdential nursing care for adults with complex
nealthcare needs Trading for the year to 30 Aprl 2017 was uncertain at the ume of preparng budgets. As a
result no budget was prepared for the company

Result Resutft

2017 2016

Turnover £330k £483k
Gross profit % 22 9% (1 1%
ERBITDA {£13k) £107k

it has been another disappomting year as the problems with water ingress persisted. This has now been rectified
with the care home once again fully open it s expected that the company will be successful in pursumg its loss
of earnings claim agamnst the builder

Education and Trarng Services (UK Limited

The principal activity of the company has been and will contnue 1o be the delivery of traiming programmes
within the security sector.

Result Budget Result

2017 2017 2016

Turnover £B6K £69k £58k
Gross profit % G0 4% 92 5% BY 1%
EBITDA 39k £5k £9k

YOLO Ponteiand) Linmted

The principal actvity of the company continues to be the operation of icenced prermises The year to 30 April
2017 was a year in which the company established itself expanded the premises and grew turnover and margin

Resuit Budget Result

2017 2017 2016

Tusnover £348k £888k 588k
Gross profit % 381% 41.8% 27 1%

EBITDA F11tk £206k £10k



DANIELI HOLDINGS LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

Fair review of the business (continued)
Student Accommodation (UK) Limded

The property operated by the company was sold in the year to 30 Apnl 2015 in ine with the Directors decision to
re-focus on the core activities of the group.

Danselt Property Investments Limited

The principal activity of the company remains the purchase and development of freehold properties not as a
developer in the true sense of the word but as a developer cperatar in whatever sector fits.

The group'’s perfermance was as follows-

Result Result

2017 2016

Turnover £7.7m £126m
Gross profit % 29.1% 29.1%
E8ITDA £0.7m £12m

Monitoring and managing risk
The diectors continually analyse ey risks to the group. The risks facing the group rest within the subsidiary
companies

Feopie.

The group is reiiant on its ablility to recruit. develop and retain staff to protect the business it has togay and to
deliver its future growth plans. Employees are provided with training and suppon that aliow them to reach thesr
potential within the company Remuneration packages and pay rates are compared against security industry
data to ensure that they remamn competitive.

Reputational and requiatory nsk:

Northndge Healthcare Limited's activiies are regulated. The company must comply wih various laws and
regulations surrounding the provision of respite and residential care. Compliance with these laws and
regulations is monitored by the Care Quality Commission The Directors have put in place suitable safeguards 10

ensure comphance within this subsidiary

YOLO (Ponteland) Limited's trade :s dependant on retaining a licence to selt alcohol. Should that be withdrawn
there would be a significant impact on turnover and profitability. The risk 1s mitigated by the company employing
suitably trained and expernenced staff and by carefully managing the running of the business on a daily basis.

Future deveopments

The Directors are pleased with the results for the period to 36 Apnl 2017. With Phoenix Eye Limuted leaving the
group during the year focus of the group in the coming year will be for Northridge Healthcare Limited to finally
overcome the water ingress issues and finaily realise it's potentiai. The Directors also expect YOLO (Ponteland)
Limited o grow its turnover further following the expansion of iis premises in February 2017. Aside from this the
Directors continue to search for opperturnities to expand the groups presence within the licensed trade.

N A Winch
Secretary
31 January 2018



DANIELI HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 APRIL 2017

The directors present their annual report and financial statements for the year enced 30 April 2017

Principal activities
The principal activiies of the group In the year under review were those of secunty services respie care
training services and the operation of a hcensed premise

Directors
The directars who held office dunng the year and up to the date of signature of the financial statements were as
follows

N A Winch
S W Howe

Results and dividends
The resulls for the year are set out on page 7

Crdinary dividends were paid amourting to £1 357 509 (2016 - £550 000) The dwectors do not recommend
payment of a funther dividend

Financial instruments

Financial risk management objectives and policies
The group finances s operations through a muxture of retained profits bank borrowings hire purchase
agreemenis and finance. The management's objectives are to

- retain suficient hguid funds to enable the group to meet s day to day cbitlgations as tney fall due whilst
maximising returns on surplus funds

- minimise the group s exposure to fluctuation of interest rates when seeking new borrowings and

- match the repayment schecuie of any external borrowings with the expected future cash flows expected to
arise from the group's trading activities

As all of the group's surplus funds are invested in sterling bank accounts and all of its borrowings are obtained
from standard bank overdrafts loans hie purchase agreements finance lease agreements and connected-
company borrowings there is no price risk

Disabled persons
The group employs disabled persons when they appear suifable for a particular vacancy and every effort s
made to ensure that they are given full and fair cansideration when such vacancies anse

It 15 the group's policy 10 give Tull and fair consideranon to the employment of disabled persons (and persons
who become disabied whilst employed by the company! and to comply with any current legisiation with regard to
disabled persons



DANIELI HOLDINGS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

Employee involvement

During employment the group seeks to work with employees, taking into account their personal aircumstances
10 ensure appropriate training deveiopment and advancement opportunities are available to enable them fo
reach ther full potential

The group 1s an equal opportunities employer. it is the group's poiicy to develop and apply procedures and
practices which are designed to ensure that equal opportunihies are provided to employees. or those who seek
employment.

All employees are treated fairly and equally Selecton for employment, promotion, training or other matters
affecting their employment 1s on the basis of aptitude and ability.

The group aims to promote employee involvement in order to achieve a shared commitment from ail employees
te the success of the businesses 1n which they are employed.

Auditor

RSM UK Audit LLP have indicated their willingness to be reappomnted for anocther term and appropnate
arrangements have been put in place for them to be deemed reappointed as auditors in the absence of an
Annual General Meeting.

Matters of strategic importance

The group has chosen in accordance with Companies Act 2006, s. 414C{11) to set out in the group's strategic
report information reguired by Large and Medium-sized Companies and Groups (Accounts and Reports)
Regulations 2008, Sch. 7 to be contained in the directors' report.

Statement of disclosure to auditor

Sa far as the directors are aware, there is no relevant audit inforrmation of which the company’s auditer s
unaware. Additionally, the directors have taken all the necessary steps that they ought to have taken as directors
in order to make themselves aware of all relevant audit information and to establish that the company's auditor 15

aware of that information.




DANIELI HOLDINGS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 APRIL 2017

The directors are responsibie for prepanng the Strategic Repont and the Directors” Report and the financial
statements n accordance with apphcable law and reguiations.

Company law requires the dwectors lo prepare financial statements tor each financial year Under that law the
directors have elected 1o prepare the financial statements in accordance with Unted Kingdom Generaily
Accepted Accounting Practice fUnited Kingdom Accounting Standards and applcable law: Under company faw
the directors must not approve the finanoal statements unless they are satsfied that they give a true and far
view of the state of affars of the group and company and of the profit or loss of the group for that penod In
preparing these financial statements the directors are required to

+ select sunabie accounting policies and then apply them consistently

+ make judgements and accounting estimates that are reasonabie and prudent

+ prepare the financial statements on the going concern basis unless 1t :s mappropriate to presume that
the group and company will continue w1 business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explam
the group s and company s transactions and disclose with reasonable accuracy at any tme the financial positior
of the group and company and enable them (o ensure that the financial statements comply with the Companies
Act 2006 Tney are also responsible for safeguarding the assets of the group and company and hence for
1aking reasonable steps for the prevention and detection of fraud and other irregularities



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DANIELI HOLDINGS
LIMITED

Opinion on financial statements

We have audited the group and parent company financial stalements (the "financial statements”) on pages 7 to
33 The financial reparting framewark that has been apphed in ther preparation is applicable law and United
Kingdom Accounting Standards {United Kingdorm Generaily Accepted Accounting Practice) including FRS 102
“The Financial Reporting Standard applicable in the LUK and Republic of Ireland”.

in our opinion the financial statements:
= give a true and fair view of the state of the group’s and the parent company's affairs as at 30 April 2017
and of the group's profit for the year then ended.
¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
= have been prepared in accordance with the reguirements of the Companies Act 2006

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the Financial Reporting Council's
website at http.//www.frc.org uk/auditscopeukprivate

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Strategic Report and the Directors’ Report for the financial year for
which the financial statements are prepared s consistent with the financial statements and. based on the work
undertaken i the course of our audit, the Strategic Repert and the Directors' Report have been prepared in
accordance with apphcable legal reguirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified any material misstatements in the Strategic Report or the Directors' Report.

We have nothing to reparn in respect of the following matters where the Comparnies Act 2006 requires us to
report to you if, in our opinion;
+ adequate accounting reccrds have not been kept by the parent company, or returns agequate for our audit
have not been received from branches not visited by us: or
+» the parent company financial staternents are not in agreement with the accounting records and returns or
* cerfain disclosures of directors’ remuneration specified by taw are not made. or
* we have not received ail the information and explanations we require for our audit

Respective responsibilities of directors and auditor
As more fully explained in the Directors’ Responsibiliies Statement set out on page 5, the directars are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view. Our responsibility 1s to audit and express an opinion on the financial statements In accordance with
applicable law and International Standards on Auditing (UK and Ireland). Those standards require us to comply
with the Auditng Practices Board's (APB's) Ethical Standards for Auditors.

This repert is made sclely to the company's members. as a body 0 accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit werk has been undentaken so that we might state tc the company’s members
those matters we are required to state to them in an auditor's report and for no other purpese To the fullest
extent permitted by law. we do not accept or assume responsibility to anycne other than the company and the
company's member bady, for our audit work, for this repart, or for the apinions we have formed

teven h FCCA (Senior Statutory Auditer)
For and on behalf of RSM UK Audit LLP. Statutory Auditor
Chartered Accauntants
1 5t James' Gate
Newcastle upon Tyne
NE1 4AD
31 January 2018



DANIELI HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 APRIL 2017

2017 2016
Notes £ £
Turnover 3 7732910 12 583 659
Cost of sales (5485916 (8926 871}
Gross profit 2 246 9594 3 566 588
Administrative expenses i2 363 145) {3121 188;
Other operating income 539853 280515
Operating profit 6 423 502 826 015
Interest receivable and similar income 8 - 50
Interest payable and simslar expenses 9 (80 293 {141 944
Other gains and losses 110 000 -
Profit before taxation 443 209 684 121
Taxation 10 {174 618 {27 800
Profit for the financial year 27 258 591 556 321
Gther comprehensive income net of taxation
Revaluation of tangible fixed assetls 381 300 -
Total comprehensive income for the year 649 891 656 321
Profit for the financial year is atinibutable to
- Owners of the parent company 245828 656 478
- Non-controlling mnterests 22 663 1157)
268 591 B56 321
Total camprenensive income for the year is
attributable to
- Owners of the parent company 627 228 655 478
- Non-cantrolling interests 22 683 (157)

6545 891 656 321



DANIELI HOLDINGS LIMITED

Company Registration No. 06539929

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 30 APRIL 2017

Fixed assets
Goadwiil

Tangible assets
Investment properties

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within

one year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after

more than one year
Provisions for liabilities
Net assets

Capital and reserves
Called up share capttal

Revaluaticn reserve
Profit and loss reserves

Equity attributable to owners of the
parent company
Non-controlling interests

Notes

12
13
14

17
18

19

20

24

26
27
27

2017

110 889
4,551,150
220 340

4,882,479

34.704
3.299.679
26,046

3.360 429

(4.268.567)

(908 138

3,974 341

(1,277 816)

(181 453)

2515672

2,546,043
{30.971}

2615072

-8-

2016

660 427
4812 771
110 340

5.883.538

99,179
4 363,866
30,023

4493068

(4.657.163)

(164.095)

5,419.443

(1.441.567)

(186.345)

3791531

1,000
188,281
3.655.884

3.845.185
{63,634)

3.791.531



DANIELI HOLDINGS LIMITED

COMPANY STATEMENT OF FINANCIAL POSITION

AS AT 30 APRIL 2017

Fixed assets
Tangible assets
Inves‘ments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions for liabilities
Net assets

Capital and reserves
Caited up share capital
Revaluation reserve

Profit and loss reserves

Total equity

Notes

13
15

18

19

20

24

26
27
27

Company Registration No. 06599929

2017 2016

£ £ £ £

1,634.371 1,240,140

475.080 1,110.023

2,109 451 2,350,163
4,395 398 3.883,361
37 37
4 395,435 3.883.398
(3 207,488) (2,887,046}

1,193.947 996 352

3,303.398 3.346 515

(533 852) (586 534)

(80.048) (11.976)

2.689 498 2748005

1,000 1,000

415,000 125,000

2,273,498 2622006

2,689.498 2.748.005

As permitted by s408 Companies Act 2006, the company has not presented its own prefit and loss account and
related notes as it prepares group accounts. The company's profit for the year was £1.009.002 (2016 - £304 479

loss)

ahd Jr¥ signed on's behalf by

Director

ments were approved by the board of directors and authorised for issue on 31 sanuary 2018
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DANIELI HOLDINGS LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 APRIL 2017

Share Revaluation

capital reserve

Notes £ £
Balance at 1 May 2015 1300 125 0G0
Year ended 30 Apnl 2016:
Loss and total comprehensive ncome for the year - -
Dividends 1 _
Baiance at 30 April 2016 t 400 125 000
Year ended 30 April 2017:
Profit for the year -
Other comprehenssve income net of taxation
Revaluation of tangible fixed assets 280 000
Total comprehensive income for the year 250 000
Dwidends 11 -
Balance at 30 April 2017 1000 415 000

Profit and
loss
reserves
£

1475484

(304 479)
{550 0003

2522 G065

1309 002

1009002

11 357 609

2273498

Total

£

3602 484

(304 479}

(550 00O

2 748 Q05

1009 002

290 500

1295 002

t1 357 509)

2689498



DANIELI HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 APRIL 2017

Notes

Cash flows from operating activities

Cash generated from operations 28
IMerest pad

Income taxes paid

Net cash inflow from operating activities

Investing activities

Purchase of intangible assets
Purchase of tangibie fixed assets
Proceeds on disposal of tangible fixed
assets

Proceeds on disposal of subsidiares
Interest recewved

Net cash used in investing activities
Financing activities

Proceeds of new bank loans
Repayment of bank loans

Payment of finance leases obligations

Net cash used in financing activities

Net increase/{(decrease} in cash and cash
equivalents

Casn and cash equ'valents at beginning of year
Cash and cash equivalents at end of year
Relating to:

Cash at bank and in hard

Bank overdrafts included n crediors
payable within one year

2017

£ £

1 363 968

(90 263

(344 434)

929 229
(171227
1470487
13 160
4987 162

{131 382)
186 712;
(98 542

1155 264,

642 593

637 077

5516

26 045

(20 330}

2016

1654 143,
12 500

50

1137 000
(828 902)
1327 568)

686 673
(141 944)
178 334)

466 385

{641 5893)

V19 470

(194 568}
442 409)

(B37 077)

30 023

B67 100



DANIELI HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2017

1 Accounting policies

Company information

OCanielr Holdings Limited { the company j s a prvate company himited by shares and s regstered
domiciled and incorporated in England and Wates. The registered office 15 Patrnick House Gosforth Park
Avenue Gasforth Business Park Newcastle upon Tyne NE12 8EG

The group consists of Damelt Holdings Limited and all of its subsidiaries

The company's and the group's prircipal achwvities and nature of s operations are disclosed = the
Directors' Report.

Accounting convention

These financial statements have been prepared m accordance with FRS 102 The Financial Reporting
Standard apphcable in the UK apd Republic of (reland « FRS 1027} and the requirements of the
Companies Act 2006 including the prowisions of the Large and Medium-sized Companies and Groups
(Accourts and Reports; Regulations 2008

The finarcial statements are prepared n sterling which is the functional currency of the company
Monetary amounts in these financial statements are rounded to the nearest £

The financial statements have been prepared under the historical cost convention modified to include the
revaluation of freehold properties and to include investment at fair value The principal accounting policies
adopted are set out below

Reduced disclosures

The company is a quabfying entty for the purposes of FRS "02 being 3 member of 3 group where the
parent of that group prepares publcty available consoldated financial statements including this company
which are :ntended to give a true and far view of the assets lhabities fivancial pesition and profit or loss
of the greup The company has therefore taken advantage of exemptions from the following disclosure
requirements for parent company information presented with.n the consobdated financial statements

- Secton 7 Stalement of Cash Flows - Presentation of a statement of cash flow and related notes
and disclosures

* Section 11 Basic Fmancial Instruments and Section 12 Other Financial Instrument Issues —
Carrying amounts interest mncomesexpense and net gainsdasses for each category of financial
nstrument pasis of determiming fayr values details of collateral loan gefaults or breaches details
of hedges hedging far value changes recegmsed in profit or 1oss and in other comprehensive
ncome

« Section 26 Share based Payment! - Share-based payment! expense charged 1o profit or ioss
reconciliation of ocpening and closing number and weighted average exercise price of share
options how the fair value of optians granted was measured measurement and carrying ameount
of iab+hties for cash-settied share-based payments explanation of madifications to arrangements

+ Section 33 Related Party Disclosures — Compensation for key management personnel

The financial statements of the company are consolidated in the financial statements of Daneh Holdings
Limited The consolidated financial statements of Dameh Hofdings Limited are avadable from its registered
office Patnck House Gosforth Park Avenue Gosforth Business Park Newcastle upon Tyne NE*2 8EG



DANIELI HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

1 Accounting policies {Continued)

Basis of consolidation

The consohdated finarcial statements mcorporate those of Canel Holdings Limitted and ail of is
subsidianies {L.e entities that the group controls through its power to govern the financial and operating
policies so as to obtain economic benefits)  Subsidiaries acquired during the year are censolidated using
the purchase method Thewr resuits are incorporated from the date that control passes

All financial statements are made up to 30 Aprd 2017 Where necessary adpistments are made to the
financial statements of subsidianes to bning the accounting pohcies used nto ne with those used by other
members of the group.

All intra-group trarsachions balances and unrealised gains on transachons between group companies are
elimmnated on consohdation. Unrealised losses are also eliminated unless the transacton provides
evidence of an impairment of the asset transferred

The cost of a businegss combination 15 the faw value at the acquwsition date of the assets given egudy
mstruments ssued and habiities incurrea or assumed plus costs directly attnbutable to the business
combination The excess of the cost of a business combination over the fair value of the identifiabie assels
habiities and contingent liabihties acquired 1s recognised as goodwill

The cost of the combinatien includes the estimated amount of contingent consideration that 1s probable
and can be measured rebably and is adjsted for changes in contingent consideratien after the acquisition
date.

Prowisional faw vaiues recogrised for business combinations in previous penods are adjusted
retrospectivety for finat fair values determined in the 12 months following the acoussition date

Going concern

The group has net current liapilities. The directors have at the time of approving the financial statements a
reagsonable expectation that the group and the company has adequate resources {o continue in operational
existence for the foreseeable future. Thus they continue to adopt the going cencern basis of accounting In
preparing the financial statements These financial statements are prepared on the going corcern basis

Turnover

Turnaver s recognised at the far value of the consideration recerved or recervable for goads and services
to external customers in the ordinary nature of the business The farr value of consideration takes into
account trade discounts settlement discounts and volume rebates Turnawver 1s shown net of Value Added

Tax

Intangible fixed assets - goodwill

Goodwill represents the excess of the cast of acquisition of a business over the far value of net assets
acquired It s mhially recogrised as an asset at cost and s subsequently measureds at cost less
accumulated amaortisation and accumulated mpamrment losses Goodwill 15 considered 1o have a finte
useful ife and 1s amortised on a syslematic basis over its expected kfe which 1s 20 years as 0 the opinion
of the directors this represents the penod over which the goodwill 1s expected to gve nise o economic
benefits

Tangible fixed assets
Tangible fixed assets are in:tially measured at cost and subsequently measured at cost or valuation net of
depreciation and any smpairment l[osses



DANIELI HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

1 Accounting policies (Continued)

Depreciation i1s recogrused so as o write off the cost or valuation of assetls other than freenoid lanag less
their residual values over theyr useful lives on the fcllowing bases

Plant & machinery 10 - 25% straight ine or 20 - 25% reducing halance
Fixtures and fittings 10 - 25% straight line or 15 - 20% reducing balance
Office equipment 20 - 25% straight Iine or 25% reducng balance
Moter vehicies 25% strawght ine or 20 - 25% reducing batance

Plant & machinery includes CCTV equipment

The gamin or loss ansing on the disposat of an asset 15 determined as the adifference between the sale
proceeds and the carrying value of the assel and s credited or charged te profit or loss

Properties whose far value can be measured reliabiy are held under the revaiuation model and are carned
at a revalued amount being ther far value at the date of vatuation less any subsequent accumuiated
depreciaton and subsequent accumulated /mparment losses  The fair value of the land and buildings 's
usually corsidered to be their market vaiue

Revaluation gamns and losses are recognised in other comprehensive mncome and accumulated in eguity
except o the exient that a revaluation gain reverses a revaluation loss previously recogrised in profit or
loss or a revaluation loss exceeds the accumulated revaluation gains recogrised in equrty such gans and
loss are recognised in profit or loss

Investment properties

Investment property which 1s property held to earn rentals and/or for capital appreciation s intially
recognised at cost which inclucdes the purchase cost and any directly attnbutable expenditure
Subsequentty it 1s measured at farr value at the reporting end date The surplus or defict on revaluation s
recognised in profit or loss

Fixed asset investments

In the separate accounts of the company nterests n subsidhanes are imtially measured at cost and
subsequently measured at cost less any accumulzted impairment losses The mvestments are assessed
for impairment at each reporting date and any imparrment losses of reversals of impairment losses are
recognised immediately in profit or loss

A subsidiary s an entity controlled by the group. Control is the power to govern the financtal and operating
poiicies of the entity $0 as to obtamn benefits from s activities

Impairment of fixed assets

At each reporting period end date the group reviews the carrying amounts of its tangible and intangible
assetls to determine whether there is any indication that those assels have suffered an imparrment toss If
any such incication exists the recoverable amount of the asset s estmated in order to determine the
extent of the imparment loss 4f any) ¥Where it s not possible to estimate the recoverable amount of an
mndividual asset the company estimates the recoverable amount of the cash-genrerating unit {o which the

asset belongs

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell Cost s
determined using the wesghted average cost basis and for finished goods and work » progress includes
dgirect labour cosls and overneads appropriate to the stage of manufacture

n
|



DANIELI HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

1 Accounting policies (Continued)

At each reporting date an assessment s made for smpairment Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell 1s recognised as an impairment loss
in profit or loss Reversals of imparrment losses are also recognised in profit or ioss

Cash and cash equivalents

Cash and cash equivalents are basic financial instruments and include cash tn hand deposits held at call
with banks other short-term bquid investments with ongmal maturities of three months or less and bank
overdrafts Bank overdrafts are shown withun borrowings in current habilives

Financial instruments
The group has elected to apply the provisions of Section 11 Basic Financial Instruments and Secton 12
Other Financial Instruments lssues of FRS 102 to all of s financial instruments

Financial instruments are recognised when the group becomes parly {o the contractual provisions of the
instrument.

Fmancial assets and labiities are offset and the net amounts presented in the financial statements when
there is a tegally enforceable rnight to set off the recogrised amounts and there 1s an intention to settle on a
net basis or to realise the asset and settle the hability simultaneously

Basic financial assets

Basic financial assels which inciude trade and other deblors. amounts owed by group undertakings and
cash and bank balances are inmally measured at transaction price including transaction costs and are
sutsequently carmed at amortised cost usirg the effective interest method untess the arrangement
constitutes a financing transaction where the financial asset 1s measured at the present value of the fulure
receipls discounted at a market rate of interest

Impairment of financial assets
Financial assels other than those held at far value through profit and toss are assessed for indicators of
imparment at each reporing end date.

Francial assets are impared where there 1s opjective evidence that as a result of one or more events that
occurred after the ntial recognition of the financial asset the estimated future cash flows have been
affected If an assetl s impaired the impairment loss 1s the difference between the carrying amount and the
present value of the estimated cash flows discounted at the assets onginal effective interest rate The
impairment (oss 15 recognised in profit or loss

Derecognition of financial assets

Financiai assets are derecogrised only when the contractual ngnts to the cash flows from the asset expire
or are settled or when the group transfers the financial asset and substantally all the nsks and rewards of
ownership to another entity or it some sigruficant rsks and rewards of ownership are retaned bul control
of the asset has transferred to ancther party that i1s able to sell the asset in its entirety to an unrelated third

party

Classification of financial liabilities

Financial habilties and equity mstruments are classified accerding to the substance of the contraclual
arrangements entered into. An equity instrument s ary contract that evidences a residual mterest in the
assels of the group after deducting all of ts liabiities

ol



DANIELI HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

1 Accounting policies (Continued)

Basic financial liabilities

Basic financial iabities including trage and other creditors bank loans and overdrafts and amounts owed
tc group undertakings are imually recognised at transacltion price unless the arrangement constitutes a
financing transaction where the debt instrument 15 measured at the present value of the future payments
discounted at a market rate of interest Financial abilites classified as payable within one year are not
amortised

Debt instruments are subsequently carned at amortised cost using the effective interest rate method

Trade creditars are cbligations to pay for goods or services that have been acguired 0 the ordinary course
of business from suppliers. Amounts payable are classified as current habdities f payment 15 due within
ane year or less If not, they are presanted as non-current iabihties Trade creditors are recognised mitially
at transaction price and subsequently measured at amcertised cost using the effective mtarest method.

Derecognition of financial liabilities
Financial habilies are derecognised when and only when the group's contractual obligations are
discharged cancelled or they expire.

Equity instruments

Equity mnstruments issued by the group are recorded at the fary vaiue of the proceeds received net of direct
1Issue costs Dividends payable on equity instruments are recognised as liabilities once they are no lorger
at the discreticn of the group

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense Cunent tax
assets are recognised when tax paid exceeds the tax payable

Current and deferred tax s charged or credited to profit or 1055 except when o retates to items charged or
credited to other comprehensive mcome or eguwily when the tax follows the transacton or event «t relates to
and 1s also charged or credited to other comprehensive income  or equity

Current 1ax assels and current tax labilities ang deferred tax assets ang deferred tax kabihties are offset. +f
and only if there 1s a legally enforceable nght to set off the amounts and the entily ntends either to seftle
on the net basis or to reahse the asset and settle the hability simultaneously

Current tax s based on taxable profit for the year. Current tax assets and habiliies are measured using tax
rates that have been enacted or substantively enactec by the reporting date

Deferred tax is calculated at the tax rates that are expecled to apply 1o the penod when the asset :s
realised of the habiiity is settied based on tax rates that have been enacted or substantively enacted by the

reporting date

Deferred tax habibties are recagnised in respect of ail ming differences that exist at the reporting date
Timing differences are differences between taxable profits and total comprehensive .\ncome that arse from
the inclusion of ncome and expenses in tax assessments n different penads from their recognition in the
financial statements Deferred tax assets are recognised only to the extent that 1t s probable that they will
be recovered by the reversal of deferred tax habrikties or other future taxable profits

Deferrec tax 1s reccgnised on differences between the value of assets .other than goodvall and labiities
recogivsed m a business combination and the amgounts that can be deducted o assessed for lax  The

deferred tax recognised 1s adjusted aganst goodwiil



DANIELI HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

1

Accounting policies {Continued)

For non-depreciable assets measured using the revaluation model ang investment properties measured al
fair vaiue (except investment properly with a imited useful iife held by the group to consume substanhatly
all of its economic benefit; deferred tax s rmeasured using the tax rates and allowances that apply to the
sale of the asset ¢or propeny

Employee benefits
The caosts of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday enttlement i1s recognised n the period In which the empioyee s senvices
are received

Termunation benefits are recognised immediately as an expense when the company s demonstrably
committed to terminate the employment of an employee or to provide termiration benefits

Retirement benefits

For defineg contnbution schemes the amount charged to profid or loss s the conlnbutions payable in the
year Differences between contribulions payabie in the year and contnbutions actually paid are shown as
ether acgruals or prepayments

Leases
Leases are classified as finance leases whenever the terms of the lease trapsfer supsiantially all the risks
and rewards of cwnership to the lessees All other leases are classified as operating leases

Assets held under finance jeases are recogmsed as assets at the iower of the assets fair value at the date
of ncepiion and the present value of the mimmum lease payments The retated habity 18 included in the
statement of financial position as a finance lease cbhgation Lease payments are treated as consisting of
capital and interest elements The interest 1s charged o the income statement sa as to produce a constant
perodic rate of interest or the remaining balance of the bability

Rentals payable under sperating leases ncluding any fease incentives recerved are charged to income
on a straight hine basis over the term of the relevant lease except where another more systematc basis s
more representative of the time pattern 17 which economic benefits from the lease asset are consumed

Judgements and key sources of estimation uncertainty

In the apphcation of the groups accounting pohlicies the directors are required to make judgements
astimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources The estimates and assoctated assumpiions are based on nistencal experence and
other facters thal are censidered (o be refevant. Actual results may differ from these estimates

The estimates ard underlying assumpltions are reviewed on an ongoing basis Revisions 1o accounting
estimates are recognised in the penad In which the estimate 13 revised where the rewision affects only that
period or in the penod of the revision and future periods where the revision affects both current and future

periods

i
8



DANIELI HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2017

3 Turnover and other revenue

An analysis of the group's turnover is as foiiows

Turnover analysed by class of business

Secunty services

Training services

Resoite care services
Operation of licenced premises

Other revenue
Interest income
Rent receivable
Sundry income

All of the group’s turnover 15 atinbutable to actvities location in the UK

4 Employees

2017
£

6472123
§3 520
329 561
847 706

7732 910

538 653

The average mcnthly number of persons i:including directors) employed duning the year was

Site
Adrministration

Ther aggregate remuneration comprised

Wages and salaries
Social secunty costs
Pension costs

Group
2017
Number

565
26

581

Group
2017
£

5 585.267
299 068
18 272

5813608

2016
Number

1349
27

1376

2016
£

0.852 384
486 44
32 181

10370 608

Company
2017
Number

25

26

Company
2017
£

530 949
53734
3239

687 922

2016
£

11257189
28 501
720776
589 193

12 583 659

15678
264 837

2016
Number

27

27

507 821



DANIELI HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

5 Directors' remuneration

Remuneration for gqualify.ng services

6 Operating profit

Qperating profit for the year is stated after charging/tcrediting:

Depreciation of owned tangible fixed assets

Depreciation of tangtbie fixed assets held under finance leases
(Profityless on disposal of tangiple fixed assels

Profit on disposal of investment property

Amortisation of intangible assets

Operating lease charges

7 Auditor's remuneration
Fees payable to the company s audilor and associales
For audit services
Audit of the financial statements of the group and company

Audit of the financial statements of the
company's subsidianies

] Interest receivable and similar income

Interest income
Interest on bank depasits

irvestment income includes the tollowing

interest on financial assets not measured at farr value through profit or loss

3

2017

98 647

2017

205033
39 475
1200
112 128
48 694
8812

2017

4 000

11 000

15 000

2017

2016

1C0 106

2016

261 3856
73898
730

58 051
9 951

2016

300C
8 00C

11 000G

2018

&0

50



DANIELI HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

9 Interest payable and similar expenses

interest on financial liabilities measured at amonrtised cost:
Interest on bank overdrafts and loans

Other finance costs:

interest on finance leases ana hire purchase contracts

Other interest

Total finance costs

10 Taxation

Current tax

UK corporation tax an profits for the current penod
Adjustments in respect of prnoar penods

Total current tax

Deferred tax

Origination and reversal of tmung differences

Total tax charge

18 960
23 351

80 293

2017
£

18 700
169 435
188 135

(13 517)

174 618

2016
£

48 145

55015
38 784

141 944

2018
£

75 039
(97 535)
(22 496

50 296

27 800

The total tax charge for the year incluged in the income statement can be reconciled to the profit before tax

multiplied by the standard rate of tax as fellows

Profit before taxaton

Expecied tax charge based on the standard rate of corporation tax in the UK
of 20 00% (2016 20 00%)

Tax effect of expenses that are not deductible in determiming taxable profit
Adjustments in respect of prior years

Effect of change i corporation tax rate

Group relief

Depreciation on assets nol quaifyimg for tax allowances

Research and development tax credit

Other permanent differences

Other short term timing differences

Deferred tax not recogrised

Taxation charge for the year

2017
£

443 209

88 642
802)
169 435
(3725
{80 386

(26 485,
127
7978

174618

2016
£

G6R4 121

136 824
25672
(81 472}
(14 329)

g7158
(29 6073

(923}
{8 080)

27 80C



DANIELI HOLDINGS LIMITED

NOTES TQ THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2017

1

12

Dividends

Final paid

intangible fixed assets
Group

Cost

At 1 May 2018

Additions - separately acguired
Disposals

AL 30 Aprd 2017

Amortisation and impairment
At 1 May 2018

Amortisation charged for the year
Cisposals

At 30 Apnl 2017

Carrying amount
At 30 April 2017

At 30 Apnl 2016

2017
£

1357 509

Goodwill Customer list

£

1,158 063
(922 346)
236 717
458 636
33932
(406 900}

125728

110 889

680 427

The company had no ntangible fixed assets at 30 April 2017 or 30 Apnl 2016

k3

LS

3

205 827
{205 827y

14 702
{14 702

2016
£

550 00C

Total
£

1155083
205 827

11128 173

236 717

438 536
48 594
1421 602y

125728

110 G89

560 427



LiLclgt EvSa6s ged it

051 1S5 Y

990 L09
{L20'8286)
FALN X4
529092 1
GLZesL §

000'5LE

¥86 L0502 26’29l

Li9°1FL LEG 73

QgLeeLr -

8L6'€9 £90°0v
££6°007 04t vl

L99'6EE €4y L8

(299084 1) (644 L0E) "

18y 0it
96E£'E/0 9

Iey01

026411 0640¢
Giv66Y £0/°967

3 3

juawdinbe
S3DIHA IDION @YD

£r08te £8{'BZY

S9R'80C SEH'ES

6ye 861 vayGy

(6E8 2L (pPD'269)
BEY 'GP 50928
6vL 062 CO6'6LY

Pie i0v 66t 66

(16 z9z]  (Zi6 681 L)

8L LY 89 0%
26/ 829 a89'8pz’ |

3 3

sBuy Apuyoel
PUB S3IMIXI4 R ue|g

gL' L8%

672 °6LF

Sr049

1t A
TAN 24

¥4 808

Z50'56
Zgd iy

3
sBuipping
PUE pue|
ployasesy

Spz-

CZ0'RRG'Z

SilLive

Sl itve

00068

269 bl
£20'986'%

3

sbuipiing pue
pues ployaaly

gLz My 0F 1Y

LL0Z 10 08 W
wnowe BuAuen

L1107 1HOY 08 1Y

SIESOASIP JO JoadSal Ul paleuIwI 3
Jeak sy U pebieyo uoneaIdac)

SLOZ AR | iy
wawlaiedult pue uoieidaidag

2407 (v Of 1Y

uoeneAaY
siesodsiy
SUoIPPY
9L0Z AW | 1w
1509

dnois

S)asSe paxyy ajqibue]

£l

L10Z ddV 0t Q30N ¥VIA FHL ¥O4
(GINNILNOD) SINTWILVYLS IWIDNYNIZ 3HL OL S3LON

A31IWIT SONIGTOH IN3INVA



DANIELI HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

14

Company Freehold land

and buildings
£

Cost

At 1 May 2018 925 000

Additions

Disposals -

Revaluaticn 375000

At 30 Apnil 2017 1 300.000

Depreciation and impairment

At 1 May 2018 -

Depreciation charged in the year -

Elmmnated in respect of disposals

A1 30 April 2017 -

Carrying amount

At 30 Aprd 2017 1 300 €00

Al 30 Apni 2016 925 000

Fixtures and
tittings
£

3 850G

3 8580

1621
3ze

1643

1 901

159 754

Office Motor vehicles

equipment

£

251847
24 448

276 395

94 422
34 6§21

128043

147 352

£
196 559

88 968
{17 990;

267 537

41173
48 276
(5030}

82 419

185 118

155 386

Totat

£

1 377 356
113416
(17 990}
375 000
1847 782
137 218
81225
(5 030)

213411

1634 371

1240 140

The net carrying value of tangible fixed assets includes the following i respect of assets heid uncer

finance leases

Motor vehicies
Office equuoment

Depreciaticn charge for the year ir respect of
leased assels

investment property

Fair value
At 1 May 2016 and 30 April 2017
Net gains or losses through farr value adjustments

At 30 April 2017

Group
2047
£

303 ga
1144

305125

64 479

2016
£

250 930
160 822

451 552

73 898

Company
2017
£

151 806

151 806

33.287

Group
2017
£

110 340
110 000

220 340

2016
£

172 721

172721
34 301

Company
2017
£



DANIELI HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

14

15

Investment property (Continued)

Investment property comprises a lease at Belle Villas Ponteland The farr value of the 1nvestment properly
has been arrived at on the basis of a valuation carred out dunng the year ended 30 Aprl 2017 The
valuation was made on an open markel value basis by reference to market evidence of transactior pnces

for similar properiies

The historical cost of the investment properties s £47 059 (2016 - £47 059).

Fixed asset investments

Group
2017 2016
Notes £ £

lnvestments 1in subsidianes 16 -

Movements in fixed asset investments
Company

Cost or valuation
Al 1 May 2016
Disposals

A 30 Apnit 2017

Carrying amount
At 30 April 2017

At 30 Aprii 2016

.oe .

Company
2017 2016
£ £

475 080 1110023

Shares in
group
undertakings
£

1110023
(634 943

475 080

1110023



DANIELI HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIiL 2017

16  Subsidiaries

Detads cf the company s subsidianes at 30 Apnl 2017 are as follows

Name of undertaking Registered Nature of business Class of

office sharegs held
Nornhrioge Healthcare Patnck House  Respite care services Orgmary
Limited Gosforth Park

Avenue.

Gosforth

Business Park
Newcastle upon

Tyne NE12 8EG
Education and Traning As above Trairing services Ordinary
Services (UK} Limited
YOLQ (Ponteland; Limited As above Licensed bar and restaurant  QOrdinary
Student Accommodation As above Student accommodation Crdinary
Limited
Daneh Property As above Property investment Qrdinary
Investments Limited
Leisuretime Pubgroup As above Dormant® Ordhinary
Limnited
Leisurelime (Leasehold) As above Dormant® Orotnary
Limted
\/ Laisuretime iFreehold: Ag above Darmant* Ordinary
Lemited
Phoenix Securty {UK) A3 above Dormant Ordinary
Limited
T denotes subsihary 15 exempt from audit under section 479A of the Companies Act 2006
Juring the year the company disposed of its investment in Phoenix Eye Limiteg
The results of the subsidiaries have been included in the consclidated financial statements
17  Stocks
Group Company
2017 2016 2817
£ £ £
Finished goods and goods for resale 34 704 99179

[
o2l
'

% Held
Direct Indirect

100 00

100 00
100 00

100 00

100 00

160.00

100 00

100 00

106 00

2016



DANIELI HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2017

18 Debtors

Amounts falling due within cne year:

Trade deptors

Amounts owed by group undertakings
Other debtars

Frepayments and accrued income

19  Creditors: amounts falling due within one year

Notes
Bank lpans ard overdrafts 21
Obhgations under finance leases 22

Trade creditors

Amaunts due to group undertakings
Corporation tax payable

Cther taxation and social secunty
Cther creditors

Accruals ang deferred income

20 Creditors: amounts falling due after more than

Notes
Bank loans and overdrafls 21
Cbhigations under finance leases 22

Group
2017
£

7203
2281287
1011189

3299679

Group
2017
£

378 054
74 668
186 251

54 203
125 388
3317 388
132 617

4 268 567

one year
Group
2017

£

1211 751
66 065

1277 816

20186
£

1615026

1316 537
1432 303

4 363 866

2016
£

987 315
311297
112 990
287 807
933 338
1815 691
288 920

4657 183

2016

1288 768
145 798

1441 567

Company
2017
£

2816 065
1341 378
237 955

4 395 398

Company
2017
£

B0 477
74 668
78017
1072 681
54 203
97 733
1872070
91 6249

3201 488

Company
2017
£

467 787
56 065

533 852

2016

4 569
2613 38¢
1164 856

100 547

3883 361

2016
£

58 244
94 893
67 617
2522795

76 348
22 032
45 317

2 887 048

2016
£

513768
72 766

586 534



DANIELI HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

21

22

Borrowings

Group Company
2017 2016 2017 2016
£ £ £ £
Bank ioans 1568 275 1625687 512671 556 347
Bank overdrafts 562 440 657 100 16 593 15 865
2131715 2 293 087 528 264 g§72012
Payable witiun one year 919 964 997 319 80477 58 244
Payabhie after one year 1211 751 1295 768 467 787 513768

The long-term loans are secured by a debenture on certain assets and by an unlimited guarantee across
the group idated 23 February 2017;

The group has three term loans wath AIB Bank pic

The batance on the first loan as at 30 April 2017 was £512 671 (2016 - £556 347) Thus bank loan runs
untib 1 June 2020 Repayments of £38 135 are due quarterly inciusive of capital and interest. At the end of
the term the outstanding amount due under the loans will be repayable in full as a single payment unless z
further facility 1s made available by the Bank. Interest 1s charged at 3 25% per annum varying being 2 75%
above the Bank s Base Rate which was 0.5% durnng the year

The balance on the second loan as at 30 Apnil 2017 was £1 006 567 (2016 - £1 069 640) This bank loar
runs untd 1 June 2020 Repayments of £23 970 are due guarterly inclusive of capital and interest At the
end of the term the oulstanding amount due under the loans will be repayable in full as a single payment
unless a further faciity 1s made avarlable by the Bank Interest 15 charged at 3.25% per annum varying
being 2 75% above the Bank's Base Rate which was 0 5% during the year

The batance on the third loan as at 30 Aprit 2017 was £50 037 This bank loan runs for 2 years from date

of first draw down Repayments are £6 448 due guaderly inclusive of capital and interest Interest g
charged at 3 25% per annum varying 2 75% above bank base rate currently 0 5%

Finance lease obligations

Group Company

2017 2018 2017 2016
f £ £ £

Future minimum lease payments due under

finance leases

Less than one year 86 038 376 415 86 038 10€ 009
Between one and five years 77007 164 G004 77 007 &7 582
163 045 541 219 163 845 193 591
tess future finance charges {22 312y (B4 223) 122 312 (26 132)
140 733 457 096 140 733 167 459

Obligations under finance leases are secured on the assets to which they relate



DANIELI HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUVED)

FOR THE YEAR ENDED 30 APRIL 2017

23 Financial instruments

Carrying amount of financial assets
Bebt instruments measured at amoriised cost

Carrying amount of financiat liabilities
WMeasured at amortised cost

24 Deferred taxation

Group Company
2047 2016 2017
£ £ £

Z 288 395 1645045 4 155 647

5767 985 2794 997 34428671

The major deferred tax habilies and assets recogrised by the group and company are

Group

Accelerated capital allowances
Revaluations
tnvestment propeny

Company

Accelerated capitat allowances
Rewvaluations

Movements in the year:

Liability at 1 May 2816

Credit to profit or loss

Charge 1o other comprehensive income
Transfer on disposal

Liabiity at 30 Aprd 2017

. TG

Liabilities
2017
£

94 681
68 472
18 700

1814853

Liabilities
2017
£

11 976
68 072

80 045

Group
2017
£

186 345
113517
68 072
(95 075

145 825

2016
£

31782814

3229773

Liabilities
20186
£

186 345

186 345

Liabilities
2016
£

11§76

‘1978

Company
2017

11978

58 072

80048



DANIELI HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

25 Retirement benefit schemes

2017 2016
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contributior schemes 16272 32181

A defined contrsbution pension scheme is operated for all qualifying employees The assets of the scheme
are held separately from those of the group in an independently administered fund.

Contributions totalling £3 4564 12016 - £11 793 were payable to the fund at the year end and are ncluded
in creditors

26 Share capital
Group and company

2017 2016
Ordinary share capitai £ £
Issued and fully paid
1 000 Ordmary of £1 each 1 0G0 1000

Ordinary share nghts
The company's ordinary shares which carry no right to fixed mcome each carry the nght to one vole at
generat meetings of the caompany

27 Reserves

Revaluation reserve
Cumulative revaluation gains and losses n respect of land and buldmgs except revaluation gans and
losses recognised in prefit and loss

Profit and loss reserves
Cumulative profit and loss net of distribations to owners



DANIEL| HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2017

28

29

Cash generated from group operations

Profit for the year after tax

Adjustments for

Taxation charged

Finance costs

Investment income

(Gammfioss on disposal of tangible fixed assets
Ameortisation and impairment of intangile assels
Depreciation and impairment of tanigible fixed assets
Other gains and losses

Movements in working capital
{Increase) in stocks
(Increase) in debtors

Increase in creditors

Cash generated from operations

Capital commitments
Amounts contracted for but not provided in the financial statements
Group
2017
£

Acguisition of tangibie fixed assets 11433

2016

2017
£

288 581

174 618
80 293

(2003

48 6584
274 512
110 DO}

1154 572)
14 110 280)
4 882 310

1363.966

Company
2017
£

2016
656 321

27 800

141 944
(50}

730

58 05+

335 283

(51 85
(607 441,
125930

E8E 673

2016
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30 Related party transactions

Remuneration of key management personnel

The remuneration of key management personnel of the group who are alse directors 15 as follows

2017 2016
£ £
Aggregate compensation 89 847 100100
Transactions with related parties
During the year the group entered into the following tfransactions with related parties
Sale of goods Purchase of goods
2017 2016 2017 2016
£ £ £ £
Company
Mther related parties 671 560 - 4121

The following amounts were outstanding at the reporting end date

Amounts owed to related

parties
2017 2018
£ £
Company
Entiies over which the company has control joint control or significant
influence 1072 691 2522795
Amounts owed by related
parties
2017 2016
£ £
Group
Key management perscnnel 574 841 662 726
Other related parties 396 138
Company
Entiies over which the company has control (ot control or significant
influence 2816 065 261323889
Key management personne! 577 821 535 706
432 465

Other related parties -

(&)
*



DANIELI HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

3t Controlling party

The directers consider the group to be ;ointly controlled by S Howe and N A Winch by virtue of thair
holdings in the company Damei Holdings Limited

Danelr Holdings Limited 1s the smallest and largest group for which consoldatled financia!l statements
including Daniedl Hoidings Limited are prepared



