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REPORT OF THE INDEPENDENT AUDITORS TO
LEISURETIME (FREEHOLD) LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examned the abbreviated accounts set out on pages thiee to five, together with the full financial statements of
Leisuretime (Freehold) Limited for the year ended 30 Apnl 2011 prepared under Section 396 of the Companies Act
2006

This report 1s made solely to the company 1n accordance with Section 449 of the Companies Act 2006 Our work has
been undertaken so that we might state to the company those matters we are required to state to 1t n a special auditors'
report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts m accordance with Section 444 of the Companies
Act 2006 It 1s our responsibility to form an independent opinion as to whether the company 1s entitled to deliver
abbrewviated accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared
in accordance with the Regulations made under that Section and to report our cpmion to you

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with
that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered
are properly prepared

Opmion

In cur opmien the company 1s entitled to deliver abbreviated accounts prepared 1n accordance with Section 444(3) of the
Companies Act 2006, and the abbreviated accounts have been properly prepared m accordance with the Regulations
made under that Section

P Charles FCA (Semor Statutory Auditor}
for and on behalf of Robson Laidler LLP
Statutory Auditor

Fernwood House

Fernwood Road

Newcastle upon Tyne

Tyne and Wear

NE2 ITJ

Date ' TSi_enmdes 2 ol!
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LEISURETIME (FREEHOLD) LIMITED (REGISTERED NUMBER: 07056661)

ABBREVIATED BALANCE SHEET

30 APRIL 2011
2011 2010
Notes £ £ £ £
FIXED ASSETS
Intangible assets 2 - -
Tangible assets 3 29,691 -
29,691 -

CURRENT ASSETS
Debtors 1,311 i
Cash n hand 620 -

1,931 1
CREDITORS
Amounts falling due within one year 123,612 -
NET CURRENT (LIABILITIESYASSETS (121,681) 1
TOTAL ASSETS LESS CURRENT
LiABILITIES (91 990) 1
CREDITORS
Amounts falling due after more than one
year 9,825 -
NET (LIABILITIES)YASSETS (101,815) ;
CAPITAL AND RESERVES
Catled up share capital 4 1 1
Profit and loss account {101,816} -

SHAREHOLDERS' FUNDS (101,815) I

The abbieviated accounts have been prepared n accordance with the special provisions of Part 15 of the Compames Act
2006 relating to small companies

© -
The financial statements were approved by the Board of Durectors on ¢ asa—ds 20/ and were signed on
its behalf by

The notes form part of these abbreviated accounts
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LEISURETIME (FREEHOLD) LIMITED (REGISTERED NUMBER: 07056661)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 APRIL 2011

;

ACCOUNTING POLICIES

Basis of preparing the financial statements

The company 1s able 1o rely upon the support of its parent and other group companies to finance its working
capital requirements The directors acquired the pub locations with the possible intention of subsequently
acquiring the sites for development by other group companies The company's results should be viewed in the
context of the overall group strategy

The directors belhieve that the company 15 well placed to manage its business nisks successfully despite the current
uncertain economic outlook and after having reviewed the company's forecasts and projections, the directors
have a reasonable expectation that the company has adequate resources to continue in operaticnal existence for
the foreseeable future Therefore. they have continued to adopt the gomg concern basis of accounting
preparing the annual financial statements

Accountmg convention
The financial statements have been prepared under the historical cost convention and m accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Exemption from preparing a cash flow statement
Exemption has been taken from preparing a cash flow statement on the grounds that the company quahfies as a
small company

Turnover
Turnover represents the value of goods sold net of value added tax at point of sale All turnover anses within the
United Kingdom

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a busmess has been fully amortised m the
current year

Tangible {ixed assets

Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated useful
hfe

Fiatures and fitings - 15% on reducing balance

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to the profit and loss account on a straight hne basis over the

penod of the lease

INTANGIBLE FIXED ASSETS

Total
£

COST

Additions 36,048
At 30 Apnil 2011 36,048
AMORTISATION

Charge for year 36,048
At 30 Apnl 2011 36,048

NET BOOK VALUE
At 30 April 2011
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LEISURETIME (FREEHOLD) LIMITED (REGISTERED NUMBER: 07056661)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 APRIL 2011

3 TANGIBLE FIXED ASSETS

Total
£
COST
Additions 33,011
At 30 Apnil 2011 33,011
DEPRECIATEON
Charge for year 3,320
At 30 Apnl 2011 3,320
NET BOOK VALUE
At 30 Apnil 2011 29,691
4 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fuily pad
Number Class Nominal 2011 2010
value £ £
1 Ordinary £1 1 1

5 ULTIMATE PARENT COMPANY

The ultimate parent company 1s Damieh Holdings Limited which controls 100% of the ordinary share capital of
Leisuretime Pub Group Limuted

6 CONTROL

The company is a 100% owned subsidiary of Leisuretime Pub Group Limited, a company incorporated 1
England and Wales
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