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DC Gammg lelted

Dlrectors report for the year ended 31 October 2019

. The directors present their annual report together with the audited fi nanCIaI statements of the company for
the year ended 31 October 2019.

Registered number.
07054038

Principal activities
The principal activities of the company is that of a holding company.

Results .
The results of the year are set out on page 6. The dlrectors do not recommend payment of a dividend (2018

£nil).

Principal rlsks and uncertainties
The principal risks and uncertainties of the business are the potentlal impairment of the investments it holds.

The- directors review the investments.for impairment annually or when an indication .of impairment is
deemed to exist. :

Financial risk management .
Given the straightforward nature of the business, the company s dlrectors are ofthe opmlon that 1t is not .
: exposed to any other financial rlsks

" . Key performance indicators ("KPIs")

- Given the straightforward nature of the business, the company ] dlrectors are of the opinion that ‘analysis
_using KPIs is not necessary for an understanding of the development performance or posmon of ‘the
business. .

‘D|rectors :
The directors of the company who served durmg the year and up to the date of signing the financial

statements were:

1 Imrie. (resigned 31 December 2018)

DJ Horrocks (resigned 30 Septernber 2020)

WEP Noble (appointed 31 December 2018)

JP Steiner  (appointed 23 June 2021)

Small companies exemptmn :

In preparing this report, the directors have taken advantage of the small company exemptlons provided by
section 415A of the Companies Act 2006. The directors have also taken advantage of the small company
exemptions provided by section 414B of the Companies Act 2006 and have not prepared a strategic report.

Quallfylng third party indemnity prov:smn :
Following shareholders’ approval the company has put in place an mdemmty for its directors-and officers,

" which is a qualifying third party indemnity provision for the purposes of the Companies Act 2006. This was
in force during the financial year and at the date of signing the financial statement.s



' DC Gaming Limited
Directors’ report for the year ended 31 October 2019 (continued)

Going concern
At the date of signing these f nancial statements, the Directors believe that the. company has adequate

-resources to continue in operational existence for the foreseeable future, being at least 12 months from the
approval of the financial statements. The Directors have also received confirmation that the ultimate
controlling party intends to support the group and company for at least one year after these financial ]
statements are signed. Thus, they continue to adopt the going concern basis of accounting in preparing the
financial statements. However, ongoing uncertainty within the leisure industry may continue to have an
adverse impact on the company and groub which indicate the existence of a material uncertainty which may
cast significant doubt about the company’s ability to continue as a going concern. This is further discussed

" in the Statement of accounting policies.

Statement of directors' responsibilities in respect of the financial statements
The directors are responsible for preparing the Annual Report and the financial statements in accordance
with applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have prepared the financial statements in ‘accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial '
Reporting Standard applicable in the UK and Republic of Ireland” Section 1A, and applicable. law). Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing the financial statements, the directors are required to:

= select suitable accounting policies and then apply them consnstently,
».  state whether applicable United Kingdom Accounting Standards, comprising FRS 102 Sectlon 1A,
have been followed, subject to any material departures disclosed and explained in the financial
statements; :
. makejudgements and accountlng estimates that are reasonable and prudent; and
= prepare the financial statéments on the going concern basis unless it is inappropriate to presume that the
‘ company will continue in business. ' ’

The directors are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are-responsible for keepmg adequate accounting records that are sufficient to show and explain
the company's transactions and disclose W|th reasonable accuracy at any time the financial position of the
company and enablc them to ensure that the financial statements comply with the Companies Act 2006.

Directors' confrmatlons
In the case of each dlrector in office at the date the Dlrectors Report is approved

. so far as the director is aware, there is no relevant audlt information of whlch the company’s auditors
are unaware; and

= " they have taken all the steps that they ought to have taken as a dlrector in order to make themselves
aware of any relevant audit information and to establish that the company’s audltors are aware of that
information.

By order of the board

p' ﬂ/a('ot
PN Blain ) ) .
Company secretary . 30 June 2021
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DC 'Gam‘ing Limited o : A .

Independent audltors report to the members of DC
Gaming lelted

Report on the audlt of the ﬁnanc1al statements

Opinion -
In our opinion, DC Gaming Limited’s financial statements:

» giveatrue and fair view of the state of the company’s affairs as at 31 October 2019 and of its result
for the year then ended;

e have been properly prepared in accordance with United ngdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” Section 1A, and applicable law); and

* have been prepared in accordance with the requ1rements of the Compames Act 2006,

We have audited the financial statements, included within the Annual report and financial statements (the
“Annual Report”), which comprise: the Statement of financial position as at 31 October 2019; the Income
statement and the Statement of changes in equity for the year then ended the Statement of accounting
policies; and the notes to the financial statements.

Basis for opinion

We conducted our audit in accordance with Internatlonal Standards on Audltmg (UK) (“ISAs (UK)”) and

" applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for
the audit of the financial statements section of our report. We believe that the audit ewdence we have
obtained is sufficient and appropriate to prowde a basis for our opinion.

_Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the UK, which includes the FRC’s Ethical Standard and we have
_ fulfilled our other ethical responsibilities in accordance with these requirements.

' Material uncertainty related to going concern

In"forming our opinion on the financial statements, which is not modified, we have considered the adequacy
of the disclosure made in'the Statement of accounting policies concermng the company’s ability to continue
_.asa going concern. . .

In completing their going concern assessment, the Directors have considered the continued impact of Covid-
19 on the company's financial position, based on a severe but plausible downside scenario. This scenario
indicates that the group overdraft facility may be utilised during the going concern period and whilst the
overdraft facility is in place for the going concern period, the facility can be withdrawn on demand.
Ry ’ \ . .
These conditions, along with the other matters explained in the Statement of accounting policies, indicate
the existence of a material uncertainty which may cast significant doubt about the company’s ability to
continue as a going concern. The financial statements do not include the adjustments that would result if the
- company was unable to continue asa going concern.

Reporting on other mformatmn

The other mformatlon compnses all of the information in the Annual Report other than the financial
statements and our auditors’ report thereon. The directors are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, accordingly, we do not express
an audit opinion or, except to the extent otherwise explicitly stated in this report, any form of assurance
thereon. .

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we )
identify an apparent material inconsistency or material misstatement, we are required to perform procedures

. to conclude whether there is a material misstatement of the financial statements or a material misstatement



DC Gaming Limited

of the other information. If, based on the work we have performed, ‘we conclude that there is a material
misstatement-of this other information, we are required to report that fact. We have nothing to report based
on'these responsibilities. .

With respect to the Directors’ Report we also considered whether the dlsclosures required by the UK
Companies Act 2006 have been included.

Based on the respon51bllltles descrlbed above and our work undertaken in the course of the audit, ISAs (UK)
require us also to report certam opmlons and matters as descnbed below.

Directors’ Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the
Directors’ Report for the year ended 31 October 2019 is consistent with the financial statements and has been
prepared in accordance with applicablé legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we did not identify any material misstatements in the Directors’ Report. ’ .

Responsibilities for the financial statements and the audit
Responsibilities of the dlrectors for the ﬁnanczal statements

_ As explained more fully in the Statement of directors’ responsibilities in respect of the ﬁnancm] statements,
the directors are responsible for the preparation of the financial statements in accordance with the applicable
framework and for being satisfied that they give a true and fair view. The directors are also responsible for
such internal control as they determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error. :

In preparing the financial statements, the directors are responsible for assessing the company’s ablhty to

" continue as a going concern, disclosing, as applicable, matters related to going concérn and using the going -
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative.but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s
website at: www.fre.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company s members asa body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in
-giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom
this report is shown or into.whose hands it may come save where expressly agreed by our prior consent in
writing.

Other required reporting

Companies Act 2006 exception reporting ,
Under the Companies Act 2006 we are required to report to you if, in our opinion:
"e  we have not received all the information and explanations we reQuire' for our audit; or

« adequate accounting records have not been kept by the company, or returns adequate for our audit
© - have not been received from branches not visited by us; or

e certain disclosures of directors’ remuneration speciﬁed by law are not made; or
e the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.
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Entitlement to exemptions N

Under the Companies Act 2006 we are required to report to you if, in our opiriion, the directors were not-
entitled to: prepare financial statements in accordance with the small companies regime; take advantage of
the small companies exemption in preparing the Directors’ Report; and take advantage of the small
companies exemption from preparing a strategic report. We have no exceptions to report arising from this
responsibility. . o

Jonathan Greenaway (Senior Statutory Auditor)

_for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Newcastle upon Tyne - -
30 June 2021 : :



DC'GamingLimitcd S o : .

. Income statement for the year ended 31 October 2019

:2019 2018

Note - £000  £000

Other operating income : T : 4 - 1

Result / Profit before taxation - A o - 1
Tax on profit o o ] : 2 - v

Resuit/ Prdﬁi for the financial year - ' e . ol 1

All amounts relate to continuing operations. -

The company has no recognised gains or losses other than those included in the results above, and therefore .
no statement of total recognised gains and losses.has been prepared. ' :

There is no difference between the profit before taxation and result for the financial years stated above and
their Historical cost equivalents. A 4



DC Gaming Limited

‘Statement of financial position as at 31 October 2019

2019

_ ) 2018 .-
Note £000 - - £2000
f;i).(ed assets .

’ lnvest'ments 3 1,253 ‘ 1,253
Current assets | B
Tréde'and other recéivabies 4 18 18
Net curfe;lt assets . 18 . 18
.Net assets - 1,271 1,271
Capital and resér;'es.

~ Called up.share capital 5 - -
Retained earnings' 1,271 © 1,271

1,271 ‘4

Total shareholders’ funds

The financial statements have been prepared in accordance with the provisions applicable to small

1,271 °

companies within Part 15 of the Comipanies Act 2006 and in accordance with the provisions of Financial
Reporting Standard 102, "The Financial Reporting Standard applicable in the United Kingdom and the
Republlc of Ireland" as amended by Section lA 'Small Entities”.

The financial statemcnts on pages 6 to 14 were approved by the board of dlrectors on 30 June 2021 and are

signed on its behalf by:

JP St‘einer,' 4

" Director

DC Gaming Limited

Registered number: 07054038



DC Gaming Limited

Statement of changes in equity for the year ended 31 October 2019 '

»

Called . .
up share Retained Total
capital- earnings -equity
. g000 £000  £000
Balan.ce as at 1 November 2017 A 1,270 - 1,270 »
;Fotal comprehensive income for the year ‘ i 1
Ealance as at 31 October 2018 ‘ 1,271 1,271
Balance as at 1 November 2018 1,271 1271
Total comprehensi.ve incoﬁe for the year - -
' 127101 1271

Balance as at 31 October 2019



DC Gaming Limited

Statement of accounting policies

General lnformatlon
DC Gammg Limited (‘the Company )isa holdmg company.

- The company is a private company limited by shares and is 1ncorporated in England The address of its
reglstered offce is Suite A, st Floor, Block B, 5th Avenue Plaza, Tcam Valley, Gateshead, Tyne & Wear,
NEI1 OBL.

.Statement of compllance

'The financial statements have been prepared in compliance with United Klngdom Accounting Standards,
including Financial Reporting Standard 102 ““The Financial Repomng Standard applicable in the United
Kingdom” as amended by Section 1A "Small Entities”.

Basis of accounting :
The financial statements have been prepared in accordance with the special provisions relatmg to companies

subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the
* provisions of Financial Reporting Standard 102, "The Financial Reporting Standard applicable in the United
Kingdom and the Republic of Ireland" as amended by Section 1A "Small Entities. :

' Basls of preparation .
These financial statements are prcparcd on a going concern basis, under the historical cost convention, as

modified by the recognition of certain financial assets and liabilities measured at fair. value.

" The preparation of financial statements-requires the use of certain critical accounting estimates. It also requires
‘management to exercise its judgement in the process of applying the Company accounting policies. The areas

involving a higher degree of judgement or complexity, or areas where assumptlons and estimates are
' sngmﬁcant to the financial statements, are disclosed below :

Exemptions for quaiifying entities u‘ndef FRS 102
FRS 102 allows a qualifying entity certain disclosure exemptions, subject to certain conditions, which have

been complied with, including notification of, and no objection to, the use of exemptions by the Company’s
shareholders. The Company has taken advantage of the exemption from preparing a statement of cash flows,
on the basis that it is a qualifying entity and the consolidated statement of cash flows, included in the parent
_company financial statements, includes the Company’s cash ﬂow's. ‘ ) '

Critical accounting judgements and estimation uncertainty
Estimates and judgements are continually evaluated and are based on historical experience and other factors,

including expectations of fiiture events that are believed to be reasonable under the circumstances.

The directors are of the view that therc are no suchJudgements or uncertamtlestwhlch would rcqulre disclosure
in these financial statements. :

Fixed asset investments
Fixed asset investments are recorded at cost plus mcndental expenses less any provision for 1mpa1rment

Impairment reviews are performed by the directors when there has been an indication of potential impairment.



DC Gaming Limited

Statement of accounting prjlicies (continued)

Going concern -
At the date of signing these financial statements, the Directors believe that the company has adequate resources

to continue in operational existence for the foreseeable future, bemg at least 12 months from the approval of
the financial statements. The Directors have also received confi rmaﬁon that the ultimate controlling party
intends to support the group and company for at least one year after these financial statements are signed.
Thus, they continue to adopt the going concern basis of accounting in preparing the financial statements.

In adopting the going concern basis for these financial statements, the Directors have considered the activities
and cash flows of the company as part of the assessment of the business activities and cash flows of the group.
The Directors have considered the continued impaét of Covid-19 on the group's financial position, based on a
_severe but plausible downside scenario, along with associated management actions to mitigate those impacts
on the group and company’s cash and overdraft position. The group is currently performing in accordance with
the Directors’ base case scenario, but ongoihg uncertainty within the leisure industry may continue to have an
adverse impact on the company and group. The severe but plausible downside scenario assumes a further
winter lockdowrl,'and includes several assumptions including delay of supplier payments and an assumption
that government assistance will be put in place if a further lockdown transpires. If such government assistance
is not put'in place or the recovery in revenue does not meet expectations, there would be reliance on the group’s
. current overdraft facility. Whilst the group overdraft facility is in place for the going concern period, the ‘
facility can be withdrawn on demand which would necessitate shareholder funding to be provided. Having .
considered these circumstances, mcludmg the intent of the ultimate controlling party to support the group, the
Directors are satisfied that preparing the financial statements on a going concern basis is appropriate.
The conditions referred to above mdlcate the existence of a matenal uncertainty which may cast srgnlf cant
doubt about the company’s ablllty to continue as a going concern. The financial statements do not:-contain the
adjustments that would arise if the company were unable to continue as a going concern.



DC Gaming Limited
Notes to the financial statements for the year ended 31 October 2019
1  Profit before taxation

The audit fee in the current and prior year has béen'borne by the parentcompany.
There were no emplqyees employed by the company during the year (2018: none). :

None of the directors received an)} emoluments for their service to the cornpany (2018:£nil).
2 Tax on profit
(a) An‘alysis of tax charge in the year

2019 2018 .
£000 £000

Total current tax o , S -

Deferred tax

Orlgmatlon and reversal of timing dlfferences : o : - - -

Total deferred tax . ' : o oL

Tax on proﬁt o . - . .

(b) Factors affectmg the tax charge for the year ‘

The tax assessed for the year is the same (2018: same) as the standard rate of corporatlon tax in the UK of 19%
(2018: 19%)

(c) Factors that may affect future tax charges

' The 19% standard rate of corporatlon tax in the UK has been in effect since 1 Apnl 2017. Accordmgly, the
company S prof'ts for this'accounting year are taxed at a rate of 19%.

In the Spring Budget 2020, the UK deernment an’nounced‘that from 1 April 2020 the corporation tax rate .
would remain at 19% (rather than reducing to 17%, as previously enacted). This new law was substantively'
enacted on 17 March 2020. As'the riew law was not enacted until after the balance sheet date; deferred tax

) continues to be recogmsed at a rate of 17%.

In the Spring Budget 2021 the Government announced that from 1 April 2023 the corporatlon tax rate will '
increase to 25%. This new law was substantively’ enacted on 24 May 202t. '
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Notes to the financial statements for the year ended 31 October 2019
~ (continued) T - ' '

3 Investments ‘

Subsidiary
undertakings
£°000
Cost and net book amount
.At1 November 2018 and 31 October 2019 . .. . 1283

The directors believe that the carrying values of ﬁnvestmems are supported by their underlying net assets.

Details of the company’s subsidiary uﬁdertakings as at.31 October 2019, all of which, unless otherwise
indicated, are wholly owned, either directly or indirectly, and have registered offices at Suite A, 1st Floor,
Block B, 5th Avenue Plaza, Team Valley, Gateshead, Tyne & Wear, NE11 IOBL,' are as follows:

Country of incorporation

Directly owned : Natu;'e '6f business . and operation
Leisure Centre Holdings ’ . Holding company _: : United Kingdom
Southern Amus'eme'nts‘ Non-trading - o ~ United Kingd'qri?
Matcﬁufbaq B A' Non-trading ) . United Kingdom
Piccadilly . B Non-tradi'ng . United Kingdom
Sun Valley Leisure : ' Noq—trﬁding o : (.Jnitcd Kingdom-“v

: o Country of incorporation
_Indirectly owned - Nature of busineéss - and operation’

. OKT Company . o Non-trading ] o " United Kingdom
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Notes to the financial stafements for the year ended 31 October 2019
(continued) ' a R

4 Trade and other receivables

2019 2018
£000 £000
" Amounts owed by group ﬁndertakings , S 18 18 .

Amquxits owed by group undertakings are unsecured, interest free and repayable on demand.

5 Cailed up share capital

2019 2018
£ ' £

Allotted and issued but unpaid

1(2018: 1) ordinary share of £1 ) . 1 ’ o
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Notes to the financial statements for the year ended 31 October 2019
(continued) '

6 Ultimate controlling party ' . ,

The immediate parent undertaking is Falcombe Holdings Limited, a éompany registered in England. The
ultimate parent undertaking is RPFJ Limited, a company registered in Jersey. Red Poppy (UK) Limited is the
parent undertaking of the smallest group of undertakings to consolidate these financial statements at 31
October 2019 and RPFJ Limited the parent company of the largest group of undertakings to consolidate these
financial statements. The consolidated financial statements of Red Poppy (UK) Limited can be obtained from .
the Company secretary, Suite A, Ist Floor, Block B, 5th Avenue Plaza, Team Valley, Gateshead, Tyne &
Wear, NE11 OBL and those of RPF] Limited from 14 Britannia Place, Bath Street, St Helier, Jersey, JE2 4SU

1 The ultimate controlling party-i§ P Noble.

7 Related party transactions

" Transactions wnth other RPFJ Limited group companies are not disclosed ‘as the company has taken advantage '
ofthe exemption available undcr para 33.1A of FRS 102.

8 Events after the reporting period

In early 2020, the existence of a new coronavnrus now known as COVID 19, was confirmed and since this
time COVID-19 has spread across the United Kingdom and a significant number of other countries. COVID- *
19 has caused disruption to businesses and economic activity. The Directors consider the emergence and
spread of COVID-19 to be a non-adjusting post balance sheet event. As part of the company’s ongoing review
of going concern, the directors have reviewed the company's position in detail, ini:luding the impact of the
recent outbreak of COVID-19 on the company’s performance and no issues have been noted in respect of
continued funding or the company's ability to continue as a going concern.



