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' DC Gaming Limited
Directt)rs’ report ft)r the yea-r ended 31 Octbber 2017

The directors’ present their annual report together w1th the audrted financial statements of the company for
the year ended 31 October 2017 :

Registered number
07054038

'Prmclpal activities ‘ :
The principal act1v1t1es of the company is that of a holding company.

Results
The results of the year are ‘set out on page 8. The dlrectors do not recommend payment of a dividend (2016

£n11)

" Principal risks and uncertainties :
The principal risks-and uncertainties of the business are the potential impairment of the investments it holds.

The directors review the 1nvestments for 1mpa1rment annually or when an 1nd1catlon of 1mpa1rment is

deemed to exist.

Financial risk management
Given the straightforward nature of the business, the company s directors are of the opinion. that it is not
exposed to any other financial risks. :

Key performance mdlcators ("KPIs") ) : :
. Given the stralghtforward nature of the business, the company’s directors are of the oplmon that analysis

using KPIs is not necessary for an understandmg of the development performance or posmon of the
busmess :

Directors
The directors who served durmg the year and up to the date of signing the financial statéments were:.

DJ Horrocks . '
. I Imrie

Going concern
" The company is party to group bankmg arrangements Having regard to group cash flow projections and

financing facilities available the. directors have concluded that it is appropriate to prepare the ﬁnancxal
statements on a going concern basis. e S

- In addition, the directors have received confirmation that amounts owed to gronp undertakings and related
partres will not be requrred to be repaid within a period of at least 12 months from the signing of these
financial statements unless the company has the financial resources to do $0.

Qualrfymg third party mdemnlty provusnon - : ,
Following shareholders’ approval, the company has put in place an 1ndemmty for its directors and officers,
which is a qualifying third party indemnity provision for the purposes of the Companies Act 2006 and was in
force during the year and at the date of signing the financial statements.

-



DC Gaming Limited

Directors’ repbrt_ for the year ended 31 October 2017 (continued)

Small companies exemption
In preparing this report, the directors have taken advantage of the small company exemptrons provided by.

section 415A of the Compames Act 2006.

The drrectors have also taken advantage of the small company exemptrons provrded by section 414B of the
Companies Act 2006 and have not prepared a strateglc report

Statement of directors responsibilities in respect of the i"inancial statements
The directors are responsible for preparing the Annual Report and the financial statements in accordance

with applicable law and regulation.

" Company law requires the directors to prepare ﬁnancral statements for each ﬁnanc1al year. Under that law
the directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards comprising FRS 102 “The Financial
Reporting Standard applicable in the UK and Republrc of Ireland” Section 1A, and applrcable law): Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing the financial statements, the dlrectors are required to:- : :

. ~select suitable accounting p,olicies-and then apply them consistently;
= state whether applicable United Kingdom Accounting Standards, comprising FRS 102 Section 1A,
have been followed, subject to any material departures disclosed and explained in the financial
statements; : : : )
» make judgements and accounting estimates that are reasonable and prudent; and
= - prepare the ﬁnanclal statements on the going concern basis unless it is inappropriate to presume that

the company will continue in business.

The directors are also responsible-for safeguarding the assets of the company and hence for taking
_reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the-company's transactions and disclose with reasonable accuracy at any time the financial position of the
“company and enable them to ensure that the financial statements comply with the Companies Act 2006.



DC Gaming Limited

Directors’ report for the year ended 31 October 2017 (continued)

Directors' confirmations
In the case of each director in office at the date the Directors’ Report is approved:

. so far as the director is aware, there is no relevant audit information of which the company’s auditors
are unaware; and

. they have taken all the steps that they ought to have taken as a director in order to make themselves
aware of any relevant audit information and to establish that the company’s auditors are aware of that
- information.
On behalf of the board
DJ Horrocks
Director 30 July 2018



DC Gammg lelted

Independent auditors’ report to the members of DC -
‘Gaming Limited

' Report on the financial statements

Opinion
In our opinion, DC Gaming lelted s ﬁnancral statements: |

= give a true and fair view of the state of the company s affairs as at 31 October 2017 and of its result
for the year then ended

«  have been properly prepared in accordance with Umted Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” Section 1A, and applicable law); and

"s  have been prepared in accordance with the requrrements of the Companies Act 2006.

: We have audited the financial statements, included within the Annual Report Wthh comprise: the statement
of financial position as at 31 October 2017; the income statement for the year then ended, the statement of
* changes in equity for the year then-ended; the accounting policies; and the notes to the financial statements.

Basis for opinion.
‘We conducted our audit in accordance with Internattonal Standards on Auditing (UK) (“ISAs (UK)”) and

applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities
for the audit of the financial statements section of our report. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion. ’ :

Independence
We remained independent of the company in accordance with the ethical requirements that are relevant to

our.audit of the financial statements in the UK, which includes-the FRC’s Ethical Standard and we have
- fulfilled our other ethical responsibilities in accordance with these requirements.

Conclusions relating to going concern :
We have nothing to report in respect of the followmg matters in relatron to whlch ISAs (UK) requrre usto .

report to you when; -

» the directors’ use of the going concern basis of accountmg in the preparation of the financial
statements is not appropriate; or ’

‘= the directors have not disclosed in the financial statements any .identified material uncertainties that
may cast significant doubt about the company’s ability to continue to adopt the going concern basis
of accounting for a period of at least twelve months from the date when the financial statements are
‘authorised for issue. = . .

However, because not all future events or conditions can be predlcted this statement is not a guarantee as to
the company’s ability to continue as a gomg ‘concern. '

Reportmg on other information
The other information comprises all of the 1nformat10n in the Annual Report other than the financial

statements and our auditors’ report thereon. The directors are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, accordingly, we do not express



DC Gaining Limited |

Independent auditors’ report to the members of DC
“Gaming Limited ( continued)

Reporting on other mformatlon (contmued) :
an audit opinion or, except to the extent otherwise explrcntly stated in th1s report, any form of assurance

thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
~and, in doing so, consider whether the other information is materially inconsistent'with the financial -
 statemnents or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we -

identify an apparent material inconsistency or material misstatement, we are required to perform procedures

to conclude whether there is a material misstatement of the financial statements or a material misstatement

‘of the other information. If, based on the work we have performed, we conclude that there is a miaterial i

misstatement of this other 1nformatron we are required to report that fact We have nothing to report based

on these responsrbllmes '

With respect to the Dlrectors Report we also considered whether the disclosures requlred by the UK
- Companies Act 2006 have been included.

Based on the r.espOnsibilities described above and our. work undertaken in the course of the audit, ISAs (UK)
require us also to report certain opinions and matters as described below.

Directors’ Report : ,
In our opinion, based on the work undertaken in the course of the audit, the mformatlon given in the

"Directors’ Report for the-year ended 31 October 2017 is consistent with the financial statements and has
been prepared in accordance with applicable legal requirements.

In light of the knowledge and understandmg of the company and its environment obtamed in the course of
the audit, we did not identify any material misstatements in the Directors’ Report

‘ Responsibilities for the financial statements and the audit |

Responsibiiities of the directors for the financial statements
As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the

preparation of the financial statements in accordance with the applrcable framework and for being satisfied
that they glve a true and fair view. The directors are also responsible for such internal control as they

- determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or erTor.

In preparing the ﬁnancial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to hqmdate the company or to cease .
operations, or have no realistic alternative but to do so.



DC Gaming Limited

'Independent audttors report to the members of DC
Gammg (conttnued)

Auditors’ responsrbrlmes for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a hrgh level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could

. reasonably be expected to influence the economie decisions of users taken on the basis of these financial
statements. ° E ‘

A further. description of our responsibilities for the audit of the financial statements is located on the FRC’s
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report '
This report, mcludlng the oprmons, has been prepared for and only for the company s members as a body in

accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in
giving these opinions, accept or assume responsibility for any other purpose or to any Oth'er person to whom
this report is shown or into whose hands it may come save where expressly agreed by our prror consent in
writing. :

* Other required reporting

Companies Act 2006 exceptlon reportmg
Under the Companies Act 2006 we are required to report to you 1f in our oprmon

= we have not received all the information and explanations we require for our audit; or

= adequate accounting records have not been kept by the company, or returns adequate for our audit
have not been received from branches not visited by us; or

= certain disclosures of directors’ remuneration specified by law are not made; or
= the financial statements are not in agreement with the accounting records and returns

We have no exceptlons to report arising from this responsrblhty

Entitlement to exemptions .
Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not

entitled to: prepare financial statements in accordance with the small companies regime; take advantage of
the small companies exemption in preparing the Directors™ Report; and take advantage of the smail
compames exemption from preparmg a strateglc report. We have no exceptions to report arlsmg from this
responsrblhty



DC Gamlng lelted

Independent auditors’ report to the members of DC
Gammg ( connnued) :

Jonathan Greenaway (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
. Chartered Accountants and Statutory Auditors
Newcastle upon Tyne. :

- 307uly 2018



DC Gamlng anted

Income statement for the year ended 31 October 2017

2016

12017
Note £000 £000
: Adrriinistrative expensea before exceptional items ‘ - (11)
Exceptional item: A A
Intergroup balance forgiveness . ' o 1 . (14,964) |.
| | | i (14975)
' Operating loss A - o ; 1 . (14,975)
_ Interest recelvable and other smular income o : 2 - 9
Result before taxation - '(14,966) .
Tax on loss on drdinary activities S o . 3. - - a
» ’ . (14,966) a

" Result for the financial year

All amounts relate to eominuing operations.

* The company has no recognised gains or losses other than those included in the results above, and therefore

- no statement of total recogmsed gains and losses has been prepared

There is no .difference. between the result before taxation and result for the financial years stated above and

their historical cost equivalents.




DC Gaming Limited

Statement of financial position as at 31 October 2017

2017 2016
Note £000 £000
Fixed assets
Investments 4 1,253 1,253
Current assets
Trade and other receivables 5 ‘ 71 71
Cash at bank and in hand - -
7) 71
Creditors: amounts falling due within one year 6 54) (54)
Net current assets 17 17
Net assets A 1,270 1,270
Capital and reserves
Called up share capital -7 - -
Retained earnings : 1,270 1,270
Total shareholders’ funds 1,270 1,270

The financial statements on pages 8 to 17 were approved by the board of directors on 30 July 2018 and are
signed on its behalf by:

Dol

DJ Horrocks
Director

DC Gaming Limited
Registered number: 07054038



" DC Gaming Limited

’ ‘Statement of changés inv.equity for the year ended 31 October:2017

 Called. _

~up share Retained Total

capital earnings equity

£000 £°000 £000
Bélance as at 1 November 2015 . . 16,2364 16,236
© Total cbmprehensiye expense for the yeaf - (14,966)  (14,966)
Balance as at 31 October 2016 | - 1,270 1,270
Balance as at 1 November 2016 ; 1270 1,270
. Total comprehensive result for the year - - -

- 1,270

Balance as at 31 October 2017

1,270

10



DC Gaming Limited |

Statement Of accounting policies
Genera] Information

DC Gaming Limited (¢ the Company )3 is a holdmg company.

The company is a private company limited by shares and is mcorporated in England The address of its
‘ regrstered ofﬁce is 1A Dukesway Court, Tearn Valley, Gateshead NE11 OPJ.

R

' _Statement of compllance

The financial statements have been prepared in comphance wrth United Kingdom Accounting Standards
including Fmancral Reportmg Standard 102 “The Fmancral Reportmg Standard applrcable in the United
,Klngdom :

Basis of accounting’
The financial statements have been prepared in accordance with the spec1a1 provrslons relatmg t0 companies

subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the
provrslons of Financial Reporting Standard 102, "The Financial Reportmg Standard applicable in the United
AKJngdom and the Republic of Ireland" as amended by Secnon 1A "Small Entmes

‘Basis of preparatlon

These financial statements are prepared ona gomg concern basis, under. the hlstorlcal cost conventlon, as =

modified by the recognition of certain financial assets and liabilities measured at fair value.

The preparation of financial statements requires the use of certain critical accounting estimates. It also-requires

management to exercise its judgement in the process of applying the Company accounting policies. The areas
involving a higher degree of judgement or complexity, or. areas where assumptions -and estimates are

significant to the financial statements, are disclosed below.

Exemptlons for qualifying entities under FRS 102
FRS 102 allows a qualifying entity certain disclosure exempnons, SUb_]CC[ to certain condmons, which have

been complied with, including notification of, and no objection to, the use of exemptions by the Company’s
‘shareho]ders. The Company has taken advantage of the exemption from preparing a statement of cash flows, -
on the basis that it is a qualifying entity and the consolidated statement of cash flows, included in the parent
company financial statemen'ts, includes the Company’s cash.flows.

Critical accountmg judgements and estimation uncertainty Co :
- Estimatés and judgements are contmually evaluated and are based on historical experience and other factors,

including expectatlons of future events that are believed to be reasonable under the circumstances. The
" directors are of the view that there are no such judgements. or uncertainties which would requrre disclosure in”
these financial statements.

Fixed asset investments :
Fixed asset investments are recorded at cost plus incidental expenses less any- provrsron for impairment.

Impairment reviews are'performed by the directors when there has been an indication of potential impairment.

i1



* DC Gaming Limited .~
_ Statement of “accounting policies (cbntinued) o

Limited and its cash 'ﬂoWé are 'iipcluded within the consolidated financial statements of thaAt-c'omp’any,'WhichA )
are publicly available.. : - - T

12



. DC Gaming Limited

Notes to the financial statements for the year ended 31 October 2017
1 Result before taxation

The audit fee in the current and prior year has been »li)orne by' the parent company.

There'weré no eniployees employed by the company during the year (2016: none).

None of thc directors received any emoluments for their service to'the i:ompany (2016:£nil),

The except10nal item of £14,964, 000 in the previous year arose on the forgiveness by members of the Red
Poppy (UK) Limited group of balances owed to them by other group companies :

"2 Interest rquiVable and other similar income

- 2017, 2016

£000 - £000
’ ;Other- ' . ’ o o o T .' . 9:
3 Tax on loss on ordinary activities
(a) Analysis of tax charge in the ye;lr S
I ' 2017 . 2016
£000 £000 -
Total current tax - ' - : - -
Deferred tax 4 » |
| 'Ovrigination and reversal of timing differences c V S - _ -
Total deferred tax ' e B R

Tax on loss on ordinary activities o - -




DC Gaming Lim‘ited

ANotes to the financlal statements for the year ended 31 October 2017
(contlnued)

3 Taxon loss on ordinary activities (continued)

(b) Factors affecting the tax charge for the year

‘ The tax assessed for the year is the same as (2016 lower than) the standard rate of corporatlon taxin the UK of
19.41% (2016: 20%). The dlfferences are explamed below:

2017 - 2016

£000  £000
Loss on ordinary activities before takation - - (14,966) -
Loss cn ordinary activities multiplied by standard rate_ of. corpotation tax n
‘ in the UK of 19.41% (2016: 20%) - (2,993)
| A Effects of: ‘
Expenses not deductible for tax purposes 'v . ‘ . ’ ‘ 4 B '2,995‘
Group relief A _ - S o ' A - @
Current tax charge for the year - - | T k . _ -

(c) Factors that may affect future tax charges

The 19% standard rate of corporation tax in the UK became in effect from 1 April 2017 Accordmgly, the
company's proﬁts for this accountmg year are bemg taxed at arate of 19. 41%.

The 19% will remain at this rate for the financia_l'years beginning.l April 2018 and 1 April 2019. The
_corporation tax rate will be further reduced to 17% for the financial year beginning 1 April 2020 and was.
substantlvely enacted in the Finance Act 2016. As the majority of the temporary differences will reverse when
the rate is 17%, [hlS has been apphed to the deferred tax assets and liabilities arising at the balance sheet date.



| DC Gaming Limited

Notes to the financlal statements for the year ended 31 October 2017

(contmued)

4 Investments A

Subsidiary

undertakmgs
‘ __£000
Cost and net book amount
" At 1 November 2016 and 31 October .2017 1,253

The directors believe that the carrying values of investments are supported by their underly,ing net assets.

Details .of. the company’s subsidiar)} undertakings as at 31 October 2017, all of which; unless otherwise
indicated, are wholly owned, either directly or indirectly, and have reglstercd ‘offices at 1A Dukesway Court,

Team Valley, Gateshead NEll OPJ are as follows: .

. Country of incorporation

Direcily owned . ] Nature of business " _and operation
Leisure Centre Holdings : Holding company United Kingdom -

- Southern Amusements . Non-trading , United Kingdom
Matchurban’ o . Non-trading - - United Kingdom
Piccadilly Non-trading United Kingdom
Sun Valley Leisure o Nc.)n—trad.ingA United Kingdom

S t : Country of incorporation

_Indirectly owned Nature of business and operation

" OKT Company = ) ‘Non-trading ' United Kingdom




DC Ga{ming Liniited

Notes to the financial statements for the year ended 31 October 2017
(contmued)

'S Trade and other receivables A | |
| 2017 2016

| ‘ £000 - £000
Amounts owed by group undertakings ' o . o 71 .- ‘ 71

~ Amounts owed by group undertakings are Urisecufed, interest free and repayable on demand.
6 Creditors: amounts falling due within one year

2017 . 2016

£000 -~ £000
.. Amounts owed to group undertakmgs o , : .. 83 » -~ 53
Other Credltors Lo o . . ‘ 1 1

54 . C 54
Amounts owed to group undertakings are unsecured, interest free and repayable on demand:
7 Called up share capital

2007 2016

| £ £
- Allotted and issued but unpaid .
1(2016: 1) ordinary share of £1 . .~ o 1 A

16 -



DC Gaming Limited

' Notes to the financial statements for the year ended 31 October 2017 .
(contmued) ‘

8 ‘Ul_timat,e cont-rolling party

The immediate parent undertakmg is Falcombe Holdings Limited, a- company registered in England. The
ultimate parent undertakmg is RPFJ Llnuted a comparny registered in Jersey. Red Poppy (UK) Limited is the

parent undertaking. of the smallest group of undertakings to consolidate these financial statements at 31'.
October 2017 and RPFJ. Lumted the parent company of the largest group of undertakings to consolldate these
financial statements. The consolidated financial statements of Red- Poppy (UK) Limited can be obtamed from.
the Company secretary, 1A Dukesway Court, Team Valley, Gateshead NE11 OPJ and. (,those of RPFJ Limited
from 14 Britannia Place, Bath Street, St Helier, Jersey, JE2 4SUThe ultimate controlling party is P Noble. -

9 Related party transactions

Transactions with other RPFJ Limited group compames are not dnsclosed as the company has taken advantage
' of the exemptlon available under para 33. 1A of FRS 102. :

17 -



