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~ GROUP -TI_GER LIMITED

REPORT OF THE DIRECTORS
_FOR THE YEAR ENDED 31 DECEMBER 2018

The directors present their report with the financial statements of the company for the year ended
31 December 2018.

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was actrng as a parent company -of Trger
Communications PLC.

DIRECTORS
The directors dunng the year under review were:

-MrsR McCallum
Mrs. K McCallum (appointed 7 March 2018)

DIRECTORS' RESPONSIBILITIES STATEMENT
The dlrectors are responsible for .preparing the Report of the Dlrectors and the financial statements in .
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under'that law
the directors have elected to prepare:the financial statements in accordance with United Kingdom Generally -
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law), including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland’. -Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company-and of the profit or loss of
the company for that period. In preparing these financial statements, the directors are required to: '

- select suitable accounting policies and then apply them consistently;

© - make ;udgements and accounting estimates that are reasonable and prudent
The drrectors are responsible for keeplng adequate accountlng records that are sufficient to show and .
explain the company's transactions and disclose with reasonable-accuracy at any time the ﬂnancral position
of the company and enable them to ensure that the financial statements comply with the Compames Act
2006. They are also responsible for safeguarding the assets of the company and hence for taklng
reasonable steps for the prevention and detectlon of fraud and other irregularities. .

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS : .
So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the
Companies Act 2006) of which 'the company's auditors are unaware, and each director has taken all the
steps that he or. she ought to have taken as a director in order to make himself or herself aware of any
relevant audlt information and to establish that the company s auditors are aware of that information. '

AUDITORS i :
The auditors, Wilkins Kennedy Audit Services, were appomted as auditors during the year and will be
.« proposed for reappomtment in accordance with section 485 of the Companres Act 2006.

This report has been prepared in accordance with the provrsmns of Part 15 of the Compames Act 2006
relatmg to small companres

- ON BEHALF OF THE BOARD:

S R McCallum - Director

Date‘:' -,w,.,.%:/-‘-5.,;:.,.,51?-:\”:;.,.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
GROUP TIGER LIMITED

Opinian

We have audited the flnancral statements of Group Tiger Limited (the ‘company') for the year ended
31 December 2018 which comprise the Income Statement, Balance Sheet, Statement of Changes in Equity
and Notes to the Financial Statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ (United Kingdom Geénerally Accepted Accounting Practice).

In our opinion the financial statements:

-~ give a true and fair view of the state of the companys affairs as at 31 December 2018 and of |ts loss for
the year then ended;

- have been properly prepared in accordance with Unrted Klngdom Generally Accepted Accounting
Practice; and

-. have been prepared in accordance with the requrrements of the Companies Act 2006.

Basis for opumon ,

We conducted our audrt in accordance with Internatronal Standards on Audrtlng (UK) (ISAs (UK)) and
applicable law. Our responsubrhtles under those standards are further described in the Auditors’
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
.statements in the UK, including.the FRC's Ethical Standard, and we. have fulfilled our other ethical -
responsibilities in accordance with these .requirements. We believe that the audit evidence we have
. obtained is sufficient and appropriate to provide a basis for our opinion. '

Conclusnons relatmg to gomg concern

We have nothing to report in respect of the followrng matters'in relation to which the lSAs (UK) requrre us to

report to you where:

- the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

" .- the directors have not disclosed in the financial statements any |dentrf|ed material uncertainties that may

cast significant doubt about the company's ability to continue to adopt the going concern basis of

accounting for a period of at Ieast twelve months from the date when the financial statements are

authorised for issue. - :

, Other information
The directors aré responsible for the other |nformat|on The other information comprises the mformatlon in
the Report of the Directors, but does not include the financial statements and our Report of the Auditors

thereon.

Qur opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusmn thereon.

In connection with our audit of the frnancual statements, our responsubrhty is to read the other mformatlon
and, in doing so, consider whether the other information is materially inconsistent with the. financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or -apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

in our opinion, based on the work undertaken in the course of the audit: . :

- the information given in the Réport of the Directors for the financial’ year for whrch the frnancral statements
are prepared is consistent with the financial statements; and
- the Report of the Directors has been prepared in accordance with apphcable Iegal reqwrements
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_REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
‘ GROUP TIGER LIMITED :

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we have not identified material misstatements in the Report of the Directors.

We have nothing to report ini respect of the following matters where the Companies Act 2006 requires us o
report to you if, in our opinion:
-~ adequate accounting records have not been kept, or returns adequate for our audit have not been’
" received from branches not visited by us; or
_- _the financial statements are.not in agreement with the accountmg records and returns; or
© - certain disclosures of directors' remuneration specified by law are not made; or’
- we have not received all the information and explanations we require for our audit; or
- the directors were not entitled to prepare the financial statements in accordance with the small compantes
regime and take advantage- of the small companies' exemption from the requirement to prepare a
Strateglc Report or in preparing the Report of the Directors. :

Responsibilities of directors .

. As explained more fully in the Directors’ ResponSIblllttes Statement set out on page two, the dtrectors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view, and for such internal control as the directors determine necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error. .

In preparing the financial statements, the directors are responsible for assessing the company's ability- to
‘continue as a going concern, disclosing, as applicable, matters related to going concern and using the going’
. concern basis of accounting unless the directors either intend to hqutdate the company or to cease
operatlons or have no realistic alternative but to do sa.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud. or error, and to issue a Report of the Auditors that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit-conducted in accordance with ISAs (UK) will always detect a material ‘misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economtc decisions of users taken on the basis of these
financial statements -

A further description of our responsibilities for the audit of the fihanciat statements is located on the Financial
Reporting Council's website at www.frc.org. uk/aud!torsresgonS|b|||t|es This descnptton forms part of our
Report of the Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
GROUP TIGER LIMITED

Use of our report :
This report is made solely to the company's members as a body, in accordance with Chapter 3 of Part 16 of

the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to thém in a Report of the Auditors and for-no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
.than the company and the company's members as a body for our audit work, for this report, or for the
opinions we have formed. .

LOe femeln Bt Serices
Paul Creasey (Senior Statutory Auditor)
for and on behalf of Wilkins Kennedy Audit Servuces
Statutory Auditor
Gladstone House
77-79 High Street
Egham .~
Surrey
TW20 9HY

Date: ’5%0&'% ...... _
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GROUP TIGER'LIMITED -

" INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018

Notes
TURNOVER

OPERATING PROFIT -

_ Interest payable and similar exbenses 3
LOSS BEFORE TAXATION -
Taxonloss

LOSS FOR THE FINANCIAL YEAR

The notes form part of these financial statements:

2018

£

(542) . [ 4

(542)

542)

BV
N

(3438):

(3,436) -

Bl

~.Page 6



GROUP TIGER LIMITED (REGISTERED NUMBER: 07049265)

BALANCE SHEET
31 DECEMBER 2018

S 2018 o 2017
Notes _ £ . £
FIXED ASSETS » ‘ : : . : '
Investments .4 2,000,000 ’ ) 2,000,000
CREDITORS - ‘ - , L
Amounts falling due within,one year - 5 §1,963_‘,‘660) (1 ,906,560)
NET CURRENT LIABILITIES S (1,963,660) '(1,906,560)
‘TOTAL ASSETS LESS CURRENT ) S S . e
LIABILITIES . - _ o . 36,340 - © 93,440
CREDITORS ; '
Amounts falling due after more than one : _ L .
year ' 6 ‘ - . o - (56,558)
NET ASSETS _ | 36340 36,882
_CAPITAL AND RESERVES , , . ~ : ‘
Called up share capital ’ : . 50,000 : 50,000
Retained earnings : (13,660) ) {13,118)

SHAREHOLDERS' FUNDS | P 36,340 - __ 36,882

The financial statsments have been prepared in accordance w»th the prowsnons of Part 15 of lhe Compames
Act 2006 relating to small companies. i _ J -
The financial statements. were approved by 1he Board of Dlrectors on ) ‘c\ .. and
were signed on its behalf by ; :

r>s R McCallum - Dlrector

The notes form part of these financial étatements
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GROUP TIGER LIMITED

SfATEMENT OF CHANGES IN EQUITY- -
- FOR THE YEAR ENDED 31 DECEMBER 2018

Balance at 1 January 2017

Changes in equity
Total comprehensive income

- Balance at 31 December 2017
: Changés in equity
Total comprehensive income

Balance at 31 December 2018

Called up

share Rbetained Total
capital earnings equity -
£ - £ - £
50,000 . (9,682) . 40,318
- _(3.436) __ (3.436)
50,000 __ (13,118) __ 36,882
- (542) (542)
50000  (13,660) . 36,340

" The notes form part of these financial statements -
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GROUP TIGER LIMITED

NO’[_ESATO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

STATUTORY INFORMATION

_Group Tiger Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and reglstered office address can be found on the Company
. 'Information page. : .

* ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section- 1A
,"Small Entities" of Financial Reporting Standard 102 "The Financial Reporting Standard apphcable in
the UK and Republic of Ireland"” and the Companies Act 2006. .

The financial statements are presented in sterlmg (£) which is also the functional currency for the
company.

Preparation of consolidated financial statements
The financial statements contain information about Group Tiger errted as an individual company and

do not contain consolidated financial information as the parent of a group. The company is exempt . -

. under Section 400 .of the Companies Act 2006 from the requirements to prepare consolidated
financial . statements as it and its subsidiary undertaking are .included by full consolidation in the
consolidated financial statements of its parent, Tiger -Communications (Holdings) Limited, 77-79
Christchurch Road, Ringwood, Hampshire, BH24 1DH. . : S

Investments in subsrdranes
Investments in subsndrary undertakrngs are recogmsed at cost.

Taxatron : . '
~ Current tax is recognised for the amount of income tax payable in respect of the taxable profit for the
current or past reporting periods usrng tax rates that have been enacted or substanttvely enacted by

the reportrng date.

Deferred tax is.recognised in respect of-'all timing differences at the reporting date. .Unreheved tax
losses and other deferred tax assets are recognised only to the extent that itis probable that they will
be recovered agarnst future taxable profits or against the reversal of deferred tax liabilities.

Deferred tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the tlmlng difference.

Trade and other payables

Trade and other payables are measured at their transaction price unless the arrangement constitutes
a financing transaction in which case the transaction is measured at present value of future payments’
discounted at prevailing market rate of interest. Other financial liabilities are initially measured at fair
value net of their transaction costs. They are subsequently measured at amomsed cost using the
. effectlve interest method . . s

Cash and cash equivalents : :
Cash and cash equivalents in the balance ‘sheet comprise cash at banks and in hand and short term

deposits with an original maturity date of three months or less.
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GROQUP TIGER LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
_FOR THE YEAR ENDED 31 DECEMBER 2018

ACCOUNTING POLICIES - continued

Equity’ : :
Equity comprises of the following:

.- "Share capltal" represents the nommal value of equnty shares.
- "Retained earnings" represents retained proﬂts

Judgements and key sources of estlmatnon uncertainty

‘The preparation of financial statements requires managemerit to make Judgements estlmates and
assumptions about the carrying values of the assets and liabilities that are not readily apparent from
other sources. ‘The estimates and underlying assumptions aré based on' historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying -assumptions are reviewed on a continuing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects ‘only that period, or in the period of the revision and future periods if the revision affects current
and future perlods

The key judgements and sources. of estimation uncertalnty that have a sugnlfncant effect on the
.amounts recognised in the financial statements-are described below '

Impairment of investment :
The company tests annually whether 1nvestments have suffered any |mpa|rment in accordance with
. the accounting policy stated. The recoverable amounts have been detérmined based on value-in-use
caiculations.

INTEREST PAYABLE AND SIMILAﬁ EXPENSES '

. 2018 2017
_ . £ £
Bank loan interest : 542 . 3,436
FIXED ASSET INVESTMENTS . .
' Shares in
group
undertakings
: £
COST '
At 1 January 2018 ‘ _
and 31 December 2018 ' 2,000,000
NET BOOK VALUE o . .
At 31 December 2018 _ A ' 2,000,000
. At 31 December 2017 . . : _ 2,000,000
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GROUP TIGER LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2018

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR S T
) ‘ ' ' 2018 - - 2017

. . ) . £ R
Bank loans and overdrafts s : .o 44,034
Amounts owed to group undertakmgs : B , © 1,963,660 - 1,442,535

Other credltors

- 419,991

1,063,660  1.006.560

CREDITORS AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR . c : o
2018 2047
) £ £
Bank'loans e 56,5568

r{ v

RELATED PARTY DIS'CLO_SURES .

The company has taken advantage of exemption, under the terms of Financial Reporting Standard -
102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to dlsclose
“related party transactions with wholly owned subsndtanes wnth|n the group.

ULTIMATE CONTROLLING PARTY

The ultimate control of the company during the yearis S R McCallUm by virtue of his ownérshib of the
issued ordinary share capital of the ultimate parent company Tiger Communlcatlons (Holdings)
Limited a company reglstered in England and Wales. , Lo

Tuger Communications (Holdings) Limited is the smallest and largest group of undertakings to
consolidate these flnanaal statements The consolldated accounts .are avallable from the reglstered .

offlce
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