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GREEN VALLEY INDUSTRIAL SUPPLIES LIMITED

BALANCE SHEET
AS AT 31 MARCH 2018

Fixed assets
Goodwill

Other intangible assets
Total intangible assets

Tangible assats

Current assets

Stocks

Dichrors

Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current assets

Total assets less current liabilities

Provisions far liahilitics

Net assets

Capital and reserves
Called vp share capital

Profit and loss reserves

Total equity

The director of the company has elected not to include a copy of the profit and loss account within the financial staterments.

Motes

6

208

100,177
158,973
59,607

318.817

(297,452)

2017
£ £
50,000
6,836
56,836
28,893
85,729
104,116
211,399
6,454
121,960
(308.411)
21,365
107,004
(165)
106,929
100
106,429
106,929

00,000

7,257

(7.257
30,463

97,720

13,149

110,869

60

110,929

100
110,829

110,029

For the financial year cuded 31 March 2018 the company was entitled to cxemption from audit under seotion 477 of the Companics

Act 2006 relating to small companies.

T'he director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect o

aecounling records amd the preparation of Miuancial stalements

The member has not eequired the company te obtain an audit of its financial statements for the vear in question in accordance with

section 470.

These fmancial statements have been prepared and delivered in accordunce with the provisions applicable to compunies subject to the

small companics' regime.

—_




GREEN VALLEY INDUSTRIAL SUPPLIES LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 MARCH 2018

The financial statements were approved and signed by the director and autharised for issue on 4 October 2018

51 C Webster
Director

Cumpany Registration No, 07044233




GREEN VALLEY INDUSTRIAL SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2018

1.1

1.3

14

Accounting policies

Company information

Green Valley Industrial Supplies Limited is a private company limited by shares incorporated in Cngland and Wales. The
registered office is Lancaster House, 87 Yarmouth Road, Norwich, Nocfolk, NR7 OHF.

Acconnting convention

These financial statements have been prepared in accordance with FRS 102 *'I'he Financial Reporting Standard applicable in
the UK gud Republic of Ircland™ (*FRS 1027) and (he requirements of the Companics Act 2006 as applicable o companics
subject to the small companies regime. The disclosure requirements of section LA of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

Turnover

Turnever represents amonnts receivahle for goods net of VAT and trade discounts, income being recognized when these goods
are disparched to the customer.

Revenue from the sale of gonds is recognised when the significant risks and rewards of owmership of the goods have passed to
the buyer (uswally on dispatch of the goods), the amount of revenue can be measurad reliably, it is probable that the economic
benefits ussociated with the trunsaction will flow to the entity und the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost o acquisilion ol yrincorporated businesses over the Fair value of net asscls
acquired. 1t is initially recognised as an asset at cost and 15 subsequently measured at cost less accumulated amortisation and
accumulated impairment losses. Goodwill is considered to have a finite useful life and is amortised on a svstematic basis over
its expected hte, which 18 1} years.

For the purposes of impairment testing, poodwill is allocated to the cash-penerating units expected to benefit from the
acquisition, Cash-generating units to which goodwill has been allocated are tested for impairment at least annvally, or more
frequently when there is an indication that the unit may be impaired. T the recoverable amount of the cash-gencrabing unit is
less than the carrving amount of the unit, the impairment loss is allocated first to reduce the carrying amount of any geodwill
allocated to the unit and then to the other assets of the unit pro-rata on the basis of the carrying amount of each asset in the
unit.

Intangible tixed asscts other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently measurad at cost less
accuinulated amartisation and accumulated impairment losses.

Intzmyible assels aequired on busiuess combinalions are recognised separately from goodwill at the aequisition dale where it is
probable that the expected future economic benetits that are attributable to the asset will flow to the entity and the cost or value
of the assel can be measured reliably,




GREEN VALLEY INDUSTRIAL SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.6

Accounting policies { Conlinued)

Amortisation s recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following hascs:

Patents aver 2( years

Tangible lixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write oft the cost or valuation of assets less their residual values over therr usetul lives on
the following hases:

Plant and machingry 50% straight line
Computer cquipment 33.33% reducing balanee
Motor vehicles 10% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sule proceeds and the carrying
value of the asset, and is credited or eharged to profit or loss.

Lmpairmen! of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets o determine
wherher there is any indication that those assers have suffered an impairment lass. Tf any such indication exists, the recoverahle
ameunt of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual assel, the company ¢stimates (he recoverable amount of the cash=gencrating
umit wo which the asset belongs.

Recoverable amouvnt is the higher of fair value less costs 1o sell and value in use. Tn assessing value in wse, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current niarket assessments of the
timg value of moncy and the risks speeific to the assct for which the estimates of future cash flows have nat been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrving amount, the carrying
amount of the asser (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at 4 revalued amount, in which case the impairment loss is
treuted as a revaluation decreasce,

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of ils recoverable amounl, but so thal the increased carrving ameunt does not exceed the carrying amount that would
have been determined had no impairment loss been recognised tor the asset {or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at 4 revalued amount, in
which case the reversal ol the impainnent loss 15 treated as a revaluation inerease.




GREEN VALLEY INDUSTRIAL SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

L7

1.8

Accounting policies { Conlinued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct matetrials
and, where applicable, direet Tubour costs and those overheads that have hbeen mcurred in hringing tie stocks o their present
location and condition,

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost. adjusted
where applicable for any loss of service potential.

Al cach reporting date, an assessmenl is wmade [or mopairment. Any excess ol the carmying amonmt of sloeks aver ils estimaled
selling price less costs to complete and sell 15 recogiised as an impairment loss in profit or loss. Reversals of unpairment
losses are also recognised in profit or loss.

Cash at bank and in hand

Cash ar bank and m hand are basie financial asscls and inelude eash m hand, deposits held al call wath banks, other shori-term
liquid mvestments with original maturities of three months or less, and bunk overdrafts. Bunk overdrafts are shown within
borrowings in cutrent liabilities.

Financial instruments
The company has clected to apply the provisions of Section | *RBasic Finaucial Instruments’ and Section 12 °Other Financial

Instruments [ssnes” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party te the contractual
pruvisions of the Instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
cuforeeable righl to set of T the recognised armounts and there is an inlention 1o setlle on g net hasis or W reahise the assel and
settle the lability simultaneously.

Busic fingnciel asseiy

Basic tiancial assets, which include debtors and cash and bank balances, are mnitially measured at transaction price imceludmg
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets ¢lassified as receivable within one year are not amortised.

Classification of finarcial Habilities

Financial liabilities and equity mstruments are classified according to the substance of the contractual arrangements entered
into. An equity instrumment is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.




GREEN VALLEY INDUSTRIAL SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

110

1.11

1.12

Accounting policies { Conlinued)

Basic financial liabilitics

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classilied ax debt, are witially recoginsed at transaction price unless the arrangement constitules 4 fmancing transaction, where
the debt instrument 1s measured at the present value of the future payments discounted at a market rate of interest, Financial
liabilitics classificd as payable within one year arc not amortised.

Debr instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations ro pay for goods or services that have been acquired in the ordinary course of business from
supplicrs. Amounis payable are classilicd as current Tabilities il paymwent is duc within une year or less. 10 nol, they are
presented as non-current Liabilities, Lrade creditors are recognised initially at transaction price and subsequently measured at
amertised cost using the effective interest method.

Equity instruments

Bquity instruments issued by the company are recorded ar the proceeds received. net of direct issue costs, Dividends payable
on equity instruments are recogmised as labilitics once they are no longer at the discretion of the company.

Derivatives

Derivatives are initially recognised at tair value at the date a derivative contract is enterad into and are subsequently
remeasured to fair value at cuch reporting end date. The resulting gain or loss 1s recognised in profit or loss immediately unless
the derivarive is designated and effective as a hedging instrument, it which event the timing of the recognition in profit or loss
depends on the nature of the hadge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative fair value is
recupiised as o [naocial liabilily.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current lax

The tax currently payuble 1s based on tuxable prolit for the veur. Tuxable profit differs from nel profil as reported in the profit
and loss account becanse it excludes items of income or expense that are taxable or deductible in other years and it furthe:
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substanavely enacted by the reporting end date.




GREEN VALLEY INDUSTRIAL SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2018

1.14

1.16

Accounting policies { Conlinued)

Deferred rax

Deferred tax liabilities are generally recognised for all timing differences und deferred tax ussets are recognised to the extent
that it s probable that they will be recovered against the reversal of deferred Lax liabilitics or other future taxable prolits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the witial recognition of other
assets and ligbilitics in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to he recovered. Deferred tax is
calculated ar the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tax is charged or eredited inthe profit and lass accomnl, exeepl when il relales Lo ilemns charged or eredited dircetly (o equity, in
which case the deferred tax is also dealt with in equity, Deferred tax assets and liabilities are offset when the company hus a
legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes
levied byy the same tax authonty.

Employee henefits
The costs of short-tenn employee benefits are recognised as 4 lability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlerment s recogmised in the period m which The cmployee’s services are received.

Terminalion bensfits are recoguised immedialely as an expense when the company is demonstrably commitled (o lerminate the
employment of an employee or to provide termination benefits.

Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

I.cases

Rentals payuble under operating leases, including any lease incentives recerved, are churged to income on a straight line bas
over the term of the relevant lease except where anothar more systematic basis is more representative of the time pattem in
which ecanomic herefits trom the lease asset ure consumed.

Foreign exchange

Transactions i currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dutes of the
transactions. At cach reporting end date, monctary asscts and liabilitics that are denominated in forcign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation are included in the prefit
and loss account for the period.

Employces

The average monthly number of persuns (ineluding dircetors) employed by the compuny during the your was 7 (2017 - 6).




GREEN VALLEY INDUSTRIAL SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2018

Intangible fixed assets

Cost

At 1 April 20017 and 31 March 2014
Amortisation and impairment

At | April 2017

Amortisation charged for the yeur

At 31 March 2018

Carrying amount
At 31 March 2018

At 31 March 2017

Tangible fixed assets

Cost

At 1 April 20017

Additions

At 31 March 2018
Depreciation and impairment
At 1 April 2007

Depreciation charged in the vear

At 31 March 2018

Currying amount
At 3] March 2018

At 31 March 2017

Goodwill QOther
£ £
100,000 8,405
40,000 1,148
10,000 421
30,000 1,569
50,000 6,836
60,000 7,257

Total

108,405

41,144
10,421

51,569

Plant and machinery erc

£

61,601
2,788

64,3489

31,138
4,358

35,496

28,893

30,463




GREEN VALLEY INDUSTRIAL SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

Debtors

2018 2017
Amounls falling due within one year: £ £
‘I'tade debtors 158,369 207,932
Other debtors 604 3458
158,973 211,390

Creditors: amounts falling due within one ycar
2018 017
£ £
Bank loans and overdrafts 510 22412
‘I'rade creditors 247,663 242472
Corporation lax 14,710 19,153
Other taxation and social security 26,154 21,180
Other craditors 8,415 3,594
297,452 308,811

The compuany's bunkers have a fixed and floating churge over the assets of the company i respect of the borrowings, which at
the year end stood at £310 {2017 - £22,412),

Called up sharc capital

2018 M7
£ £

Ordinary sharc capital

Issued and fully paid

0 Ordinary shares of £1 cach - 100
75 Ordinary A shares of £1 each 75 -
25 Ordinary B shares of £1 cach 25 -
1 100

Directors’ transactions

IMvidends totalling £39,008 (2017 - £35,000) were paid in the vear in respect of shares held by the company's directors.

Deseription %o Rate{dpening halance Amaunts Interest charged Amounts repaid Closing balance
advanced

£ £ £ £ £

Advances 150 31276 67,347 462 (71,085) -

3,276 07,347 462 (71,083) -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



