B3 S.A. - BRASIL, BOLSA, BALCAO UK LTD

AUDITED

FINANCIAL STATEMENTS

FOR THE YEAR ENDED
31 DECEMBER 2019

: Wellden
m Turnbull

Chartered Acceuntants and
Chartered Tax Advisers
Statutory Auditors

Registered number: 07043809



B3 5.A. - BRASIL, BOLSA, BALCAQ UKLTD
REGISTERED NUMBER: 07043809

BALANGCE SHEET
AS AT 31 DECEMBER 2019

2019 2018
Note £ £

Current assets
Debtars: amounts falling due within one year 5 205,345 239,877
Cash at bank and in hand 564,188 534,289

769,533 774,166
Creditors: amounts falling due within cne year 6 (142,096) (183,707)
Net current assets 627 437 590,459
Provisions for liabilities
Other provisions 7 (4,609) (24,000)

(4,609) (24,000)

Net assets 622,828 566,459
Capital and reserves
Called up share capital 8 100 100
Other reserves 307,161 307,161
Profit and loss account 315,567 259,198
Shareholders' funds 622,828 566,459

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions applicable to
companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Mr C A Jacob
Director

Date; 23 July 2020
The notes cn pages 2 to 6 form panrt of these financial statements.
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B3 S.A. - BRASIL, BOLSA, BALCAO UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

GENERAL INFORMATION

BM&F Bovespa UK Ltd is a private company, limited by shares, incorporated in England and Wales, registered number
07043809. The reqgistered office is Suite 1, 3rd Floor, 11-12 St. James's Square, London, United Kingdom, SW1Y 4LB.

ACCOUNTING POLICIES

21

BASIS OF PREPARATION OF FINANCIAL STATEMENTS
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting

Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006,

These financial statements are presented in sterling which is the functional currency of the company and rounded to the
nearest £.

The following principal accounting policies have been applied:

2.2 COMPLIANCE WITH ACCOUNTING STANDARDS

The financial statements have been prepared using FRS102, the financial reporting standard applicable in the UK and
Republic of Ireland, including the disclosure and presentation requirements of Section 1A, applicable to small companies.
There were no matrerial departures from that standard.

2.3 REVENUE

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must alsa be met before
revenue is recognised:

Revenue on servcies provided to cusotmers is recognised in the period the service is provided.

2.4 FOREIGN CURRENCY TRANSLATION

Functional and presentatlon currency
The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at histerical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at pericd-end
exchange rates of monatary assets and liabilities denominated in foreign currencies are recognised in the statement of
income and retained earnings

2.5 OPERATING LEASES: THE COMPANY AS LESSEE

Rentals paid under operating leases are charged to the statement of income and retained earnings on a straight line basis
over the lease term.
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B3 S.A. - BRASIL, BOLSA, BALCAO UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

ACCOUNTING POLICIES (CONTINUED)

2.6 INTEREST INCOME
Interest income is recognised in the statement of income and retained earnings using the effective interest method.

2.7 PENSIONS
Defined contribution pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.
The contributions are recognised as an expense in the statement of income and retained earnings when they fall due.
Amounts not paid are shown in accruals as a liability in the balance sheet. The assets of the plan are held separately from
the Company in independently administered funds.

2.8 TANGIBLE FIXED ASSETS
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to

the location and condition hecessary for it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assels less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:

Office equipment - 25%
The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in the statement of income and retained earnings.

29 DEBTORS
Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.10 CASH AND CASH EQUIVALENTS
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of nat
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

2.11 CREDITORS

Short term creditors are measured at the transaction price. Other financial liabilities, are measured initially at fair value,
net of transaction costs, and are measured subsequently at amortised cost using the effective interest method.
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B3 S.A. - BRASIL, BOLSA, BALCAO UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

ACCOUNTING POLICIES (CONTINUED)

2.12 PROVISIONS FOR LIABILITIES

Provisions are made where an event has taken place that gives the Company a legal or constructive obligation that
probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.

Provisions are charged as an expense to the statement of income and retained earnings in the year that the Company
becomes aware of the obligation, and are measured at the best estimate at the balance sheet date of the expenditure

required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the balance sheet.

2.13 FINANCIAL INSTRUMENTS

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from to related parties.

Debt instruments (other than those whelly repayable or receivable within one year), including lcans and other accounts
receivable and payable, are initially measured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and crediters, are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyend normal business terms or in case of an out-right
short-term lean that is not at market rate, the financial asset or liability is measured, initially at the present value of future
cash flows discounted at a market rate of interest for a similar debt instrument and subsequently at amortised cost, unless
it qualifies as a loan from a director in the case of a small company, or a public benefit entity concessionary loan.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an
asset's carrying amount and best estimate of the recoverable amount, which is an approximation of the amount that the
Company would receive for the asset if it were to be sold at the balance sheet date.

EMPLOYEES

The average monthly number of employees, including directors, during the year was 5 (2018 - 5).
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B3 S.A. - BRASIL, BOLSA, BALCAO UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

TANGIBLE FIXED ASSETS

COST OR VALUATION
At 1 January 20192

Disposals
At 31 December 2019
DEPRECIATION

At 1 January 2019
Disposals

At 31 December 2019

NET BOOK VALUE
At 31 December 2119

At 31 December 20118

DEBTORS

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

CREDITORS: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Other creditors

Accruals and deferred income

Office
equipment
£
20,679
{20,244)
435
20,679
{20,244)
435
2019 2018
£ £
171,279 228,653
28,644 8,408
5,422 2,816
205,345 239,877
2019 2018
£ £
(87) 1,188
942 942
8,304 10,385
3,500 1,000
129,437 170,182
142,096 183,707
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B3 S.A. - BRASIL, BOLSA, BALCAO UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

PROVISIONS
Dilapidations
£

At 1 January 2019 24,000

Charged to profit or loss {19,381)

AT 31 DECEMBER 2019 4,609

The provision reflects the contribution towards dilapidation costs after vacating the previous office.

SHARE CAPITAL

2019 2018
£ £

Allotted, called up and fully paid
1 (2018 - 1) Ordinary share of £100.00 100 100

RELATED PARTY TRANSACTIONS

The company has taken advantage of Section 33 paragraph 1A not to disclose transactions and halances with wholly owned
group members.

PARENT COMPANY

The parent undertaking is B3 S.A. {formerly BM&FBOVESPA $S.A.), a company incorporated in Brazil and registered address
and place of business is Praca Antonio Prado, 48 Sao Paulo, Sdo Paulo 01010-901 Brazil.

AUDITORS' INFORMATION
The auditors' report on the financial statements for the year ended 31 December 2019 was unqualified.

The audit report was signed6 August 2020 by Robin John FCA CTA (senior statutory auditor) on behalf of Wellden Turnbull
Limited.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



