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Mobotel Management Limited

Directors’ report for the year ended 31 March 2012

The directors present therr annual report and financial statements for Mobotel Management Limited
("the Cempany™), for the year ended 31 March 2012

Principal activity

The principal activity of the Company i1s that of an intermediate holding company The Company 1s
dormant and did not trade dunng the year ended 31 March 2012

Business review

The financial position of the Company 1s set cut on page 5 The Company has no plans to trade in the
future

Proposed dividend
The directors do not recommend the payment of a dividend (2011 £nil)
Directors

The directors who held office during the year and since the year end are given below

A Riley (resigned 28 June 2011)
M Riley
S Smith (appointed 28 June 2011)

G Kirkwood (appointed 1 April 2011, resigned 12 Apnl 2012)
Going concern

Under company law, the directors are required to consider whether it 1s appropnate to prepare
financial statements on the basis that the Company 1s a going concern The Company has the
continuing support of its ultimate parent company, Daisy Group ple, and therefore the going concern
basis continues to be adopted in preparing the financial statements

Statement of directors’ responsihilities

The directors are responsible for prepaning the Directors’ Report and the financial statements n
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that
law, the directors have prepared the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law, the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that year




Mobotel Management Limited

Directors’ report for the year ended 31 March 2012 (continued)
Statement of directors’ responsibilities {continued)
In preparnng these financial statements, the directors are required to

select suitable accounting policies and then apply them consistently,
make Judgements and accounting estimates that are reasonable and prudent,
state whether applicable UK Accounting Standards have been followed, subject to any
matenal departures disclosed and explained in the financial statements, and

* prepare the financial statements on the going concern basis unless it 1s Inappropriate to
presume that the Company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company’s transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the Company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities

By order of the board

B

S Smith
Director

16 November 2012




Mobotel Management Limited

Balance sheet as at 31 March 2012

2012 2011
Note £ £
Fixed assets
Investments 2 - -
Current assets
Debtors 3 100 100
100 100
Net current assets 100 100
Net assets 100 100
Capital and reserves
Called up share capital 4 100 100
Total shareholders’ funds 100 100

The notes on pages 6 and 7 are an integral part of these financial statements

For the year ended 31 March 2012 the Company was entitled to exemption from audit under section
480 of the Companies Act 2008 relating to dormant companies

Directors’ responsibilities
» The members have not required the company to obtain an audit of its accounts for the year in
question in accordance with section 476, and
 The directors acknowledge ther responsibilities for complying with the requirements of the
Act with respect to accounting records and the preparation of accounts

These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regme

The financial statements on pages 5 to 7 were approved by the board of directors on 16 November
2012 and signed on its behalf by

b

S Smith
Director

16 November 2012

Registered number 07037392




Mobotel Management Limited

Notes to the financial statements for the year ended 31 March 2012
1 Accounting policies
Basis of preparation

These financial statements are prepared on the going concern basis, under historical cost convention
and n accordance with the Companies Act 2006 and applicable accounting standards in the United
Kingdom The Company has the continuing support of its ulimate parent company, Daisy Group plc,
and therefore the going concern basis continues to be adopted in prepanng the financial statements
The pnncipal accounting policies, which have been applied consistently throughout the year, are set
out below

The Company has taken advantage of the exemption {(Companies Act 2006 s400) not to prepare
group financial statements on the basis that the Company 1s included within the consolidated group
financial statements of Daisy Group plc which are publically avalable

Fixed asset investments

Investments in subsidiary undertakings held as fixed assets are stated at cost less proviston for any
impairment In the opinicn of the directors the value of such investments are not less than shown at
the balance sheet date Imparrments to investments are charged to the merger reserve, If allowable 1f
the merger reserve cannot be utihlsed, imparments are charged to exceptional administrative
expenses In the profit and ioss account Impairment reviews are performed by the directors when
there has been an indication of potenttal iImpairment

2 Fixed asset investments

Shares In subsidiary
undertakings
£

Cost and net book amount
At 1 April 2011 and at 31 March 2012 -

The Company’s subsidiary undertaking, which 1s registered m England, is as follows

Proportion

of ordinary
Name shares held Nature of business
Mobotel Limited 100% Dormant




Mobotel Management Limited

Notes to the financial statements for the year ended 31 March 2012 (continued)

3 Debtors
2012 2011
£ £
Amounts owed by group undertakings 100 100
100 100

Amounts owed by group undertakings are unsecured, interest free, have no fixed date of repayment
and are repayable on demand

4 Called up share capital

2012 2011 2012 2011
Number Number £ £

Allotted, called up and fully paid
Ordinary shares of £1 100 100 100 100
100 100 100 100

5 Ultimate parent undertaking

The ultmate parent undertaking and controlling party 1s Daisy Group plc which 15 the parent
undertaking of the smallest and !argest group to consolidate these financial statements Copies of
Daisy Group plc consolidated financial statements can be obtained from the Group’s website
www daisygroupplc com

The Company’'s immediate parent undertaking 1s SpirTel Mobile Limited, a company registered in
England




