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Registration of a Charge

Company Name: INOVYN FINANCE LIMITED
Company Number: 07027513

Received for filing in Electronic Format on the: 05/02/2024 XCW77EP7

Details of Charge

Date of creation: 01/02/2024
Charge code: 0702 7513 0037

Persons entitted: HSBC CORPORATE TRUSTEE COMPANY (UK) LIMITED AS SECURITY
AGENT

Brief description.  NOT APPLICABLE.
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MARK WALKER

Electronically filed document for Company Number: 07027513 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7027513

Charge code: 0702 7513 0037

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st February 2024 and created by INOVYN FINANCE

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 5th February 2024 .

Given at Companies House, Cardiff on 9th February 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

N 5=F _.\_

Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




“Deed Trdex No. 14/2024 I8 '_

Recorded

(it Frankfirs i Main on
1 Fcbiuasy 2024

B%;{}i‘»& f1e,
- Dr, .Jmﬁén Scheel
e uﬁiﬂ&fﬁégﬁiﬂg m{a:y in thie District 68 {hé'il'ig,ht;'; Regional Court {f)berf&ﬁci@égt'ﬁ;it’fm) of Frankfurt
CanvMain with try: Gfﬁc‘mi seat in Bockenheimer Landsirale 2, Haos ar Opern Turni, 60306 Frankfun
am Main, - :

dp}:}mmd m«:iay $mmitam,omaﬁy

Lo -Amu:):;zua Klaus Theodo: R@duwg, i)i)i’:ﬁ 14 f&pu] 39@2 whose buam&sa address is Hﬁﬂgmmi_' )
Mueller Parnerschal von Rechtsanwilten mbB,- Bockenheiner Landstralie 24, 60323 Frankfnt
ant Main, and whe identified himsell by presenting his federal Zidﬁﬂ'tity card. '

* The person appearing to | declared o make the foiiawzng ﬂ@ci&m[mm in {hm Deed not in Vhis
BWILnAme: but excludingaiy personal hability, forand.on behalt of '

Ay _iNEQS'Qua%tmIF.inﬂ'ﬂcing-Limii&d {fbrmaﬂygi’N’EGS Siyﬁ*aiuﬂ{in'Ii“izaaz-ncihg Limited),
. a limited labilisy company duly incorporated under the Taws of England and Wales with
Cregistered number 09922303 and having ity fegistered office at. Hawkslease, Chapel.
Late, Lyndhuiist; Hamipshire, SO43 778G,
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COLESASRGNROT BUOT S0 445 44T T

- Praikfiast am Wain
S

i cwwkmg a power of ﬁtiumay dated 9 Naven‘sbi;; 2023 which was present iy the foim

of a PO copy and which is atiached to this Deed. The appearing persoit am‘ls}ftakw

without assuming peisonal imbimy tor deliver the original o the Notary;

I:N-i’i'f)‘*i "‘Sétyi oiuﬁﬂn‘ memte 'G;‘Hbli, a ! a‘nt:..d imhﬁny mmpauy {meif’a

Immﬁw aﬁﬁu’e‘r Haﬂun;}} i gamsui un{:if:r R.« E%W% u’}f fjiﬁ;‘man}u wxih its: m@imtamd @.é:m i

et am Main under z%gffsmum rirnber HREORO9T,

- B (:sr,,f:[‘uﬂgf a p{m giof aum may ::'Eati:d i Nﬁ‘mmbea 2623 wh:{,h Wi g.)m%m in thie Otigma S
wnd wherewith venilred copy of whith is altached 1o this Deed: o

-INL{}fs Styrolution Group- GmbH, 2 limited imbsizty u:}s:npmy ((’}wcf!sdmff it
heschirinkter Huftung) organised under the: laws of Germany, with 18 registered seat in.
Frankturt am WMainand registered -with the comriercial register a the toeal conrt- u%’___'-
Frankfurtam ?\z‘lmlx urider reglstration punber FIRB 91 "*é;’i

| presenting 4 pﬂwu ol atisrney d&iad 9 ngm e | Gfﬁ?s whichwas pwamk i theorigina -
il herewith certified copy of whmh i5 attsched to this Deed;

- INEOS S%}m wtion [‘m*ﬂp@ Gm%ﬂi iited Lﬁaf‘?iiﬂf o :nmy (Gmfﬁx;’;aﬁ‘ At
beschranfter Haffung) orginived undei ﬂ]L taves of Germany, with ifs registered scat i
Yrankfurt am WMain and :ﬁ:gaammd with ‘the -commercial register at the local cowt-of

Frankfar am Main under registration number HRB 97351,

: g_“xr.c&smmn:g 7 pawm‘ _mf’ﬁf?tu»m@y'd:iﬂead 9 N’f}vemhﬁr 242 3 whﬁeh‘ was;p'resem it the oripginal
and-a Ferewithreerlitied copy ofwihich 1§ attéchad to thig :

Deed;

: -_{Niﬂﬁ‘% btvmhiiimi hz«:hﬂga%&&ﬁ,l} Gmbi, o Esmited liability con “z;mny {f’zwwi!schaﬁ L
imra beschrdntuer Haftung) ofgatised under the laws of Germeny, with s registerad sedt

in Frankdurt am Main and registered with- the commiercial register at the local cowrtof

. Frankfurtam Main under registration number B 93185, :

_ 'pmsmﬂmg apowerolattor aw:v duted 5 'E\ii}‘»:embﬁr 2073, which was P usr;ni i the m‘igmﬁ: :
and 4 herewith certified copy of which is atfached 1o this Dreed;

INEOS Styrolution “Kbla Gmbit, 2 iumimﬁ h;‘eh luy cmnpany ({wmﬁsdm}f i
- beschrdankeer Flaflung) organised ander the laws of Germa Yy with its registered scat in

Cologneand. registered with the commercial vegister 1l the loval court of Lologae: ander

- registration humber HT{B 61332,

prasmmg il pﬂwu r_:f mmmey mtc{i 9 Now mlbur 2023, whgah Wi prw:m fnthe mgnm] 3

and @ herewith certified copy-of whichi is mmhed 1 ﬁm Preed;

ANOVYN Fiiance [ lm]teﬂ a lisvited mEnhEv L.ompiﬂy dily i E‘ibﬁlp@i;—i%d ‘under the
- laws of England and Wales, mli m;&mtmd ﬁumhm (7027513 and having its registered
_' ;ﬁff iceat B*mi—;m Lane: Office Bankes Lanﬁ PO F‘S{IX 9, Rameorty, Cheshive, WAT 475,

'#f(rﬁ' mi'f’ '

“gind *cgwmmd with the commereial register at the local cout.of



preseriting a powerof aitornéy dited 9 Novernber 2023, which wis psmwi i zhungﬂmi .

and a herewith cerfified copy aiwhich is atmz:iwd ter this Deed;

i INEOS If‘h"lm“' f‘&tl"mtii{ 'GMBH a hmatﬂd Elab{h&y wmpany (ii_m.m#[samﬁ maz‘
" beschrankier forﬁm o) -or rhifsed: ander e Taws of Gevimany, wiith its registered seal in
- Rheinberg and registered with the cotmmercial register at the fogal court ol Kléve ma{iu '

- -h,gﬁim ation huiber HRB 13043, : :

'["ﬂ mwtimf a power of aftorney dﬂimé Y Nnvemm 2023 kel WAs ‘[‘1] esent in Ehﬁz or ngn‘ﬁﬁ
and @ her C‘ﬂ“ith certified copy of which is attached o fhis Deed;

B INOVYN '})ez’zt's&hiaﬁ«:i' GmbH, o i'EJi“iii'ﬁd iiabi‘iit‘y cotipany (Gesellschafi mit

| heschydakter Haftungy orfanised undu the laws of Germany, with ifs registered seat in

Rheinberg and registered with the comriereial vegisterat the local cort of Kleve tinder
‘tegistration nuinber HRB. 14538,

o pl esti ﬂmg i ;mwm mfﬁi!mnﬁy (E’Hﬁd o ‘hﬁev&mba 2(}2"% whm‘h wiis pxmem i the or iginal
and a herewith certified copy of: which is attached 1o this Deed. | : '

2. L{‘Ec" Nm Cﬁz,, hoin 38 Tl y EQ@% whse buimeﬁs ad{‘!i essis EJC} Zudiea Ligal ’%ewmu; Rwl\iaaﬁ» :
- waltspeséllschaft- mbH, Bettmastrale 48, 50328 Frankfurt am ’V]g‘%m, and who identified herself
by presentiiig he federal identity card:

The peisan appearing 16,2 declared to make {lie following decl arations it thiis Desd not in. Elﬁi_
- gwrn panse but, exeloding aiy pe ersonal. 1aab111tyi for and-on hra:half of

. HSBC Corporate Trustes 'ﬁ'&fﬁpﬂ'i}y-(mﬂ i.;i'rmté__d [‘B}"E\mi:{* Exmimj conpany: mtaiﬁmjmd i
derthe laws of the United Kinpdom, Taving e repisterad addressoat Tssmer Services, 8 Canada

- Square, London E14 SHC, England, artd registerad witly the Corpaniées House for England.and.
Wales under number 06447555,

pze%mt;% a powerﬁi tv:‘mey da‘af}d i1 3&}1‘&1&3‘} 1{}’?4 whmh WEE PY a—:*aem as.a PD’i copy and i
attached to this Deed. . : oo

| The Notary mmuued ihx; pmtm ifiat bie could b th ﬁijsmm:: of. 1L&E‘§il?6€%0ﬁ ot ver ziy theau ahcnnc; iy
of the signateriesand their power of representation: To the extent powers of attorhiey were présented to
thye Notary in the form of PDF eopies, Te could a%m Bt wniy whethier these powers of dtiviey have

Cheen ewkm& : :

'ﬁ[he pasmm *xppammg dn ot EssUmeE any gab;ht}r as to the: vahdﬁy and/or the xemm of the amiumﬂ— .
Hoed powers of attomey. -

_ Thie- persons: appearmg gmmd that’ me pmncs mpmqenteé by thigin aequumd this Shiate Pi dg«a L unm»-

E 'matmn and-Subequent E{anku‘w Share P?e{?g}e Agﬁwman ter bierecorded i the English language. The

 Notary convincad: HirnselF that the personsappearing are in adequate command ol the mbimh laniguage:
aid declared that he isin adequate comniand of the Engéa%h language as well.- :

_ '(;f}n-._b:emg ask?cc'ﬁ whether ilwm’--}f;ai’d b%é;:_i:a"a 'any 'pf.l_br_snvoﬁwmem by the mwy interms of Seg. 3 para |
" no, 7efthe German Notarisation Act { Beurhundungsgeserz) the provisions of wihilch had been nzpiaumd. .
o by the Notary, the persons appear b said that there had been o such piior nvolverient. :

-Ima licted by the Netmy on’ ihen notification oblig g;amons under Aiti- me Latindeti sno' L;aw ihi, ap
pearing persciis detiare that E}wy make declarations exclusively on behalf of the parties f:;,_p;_c;m*amd_ by
thery. : : :

: ﬂw qgmffm &nt to be ;ecmciui in 11}::, Deed will comtain ;dm%;‘:ceﬁa tothe Ea?mw g Apresments:
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1y - notarial deed ne. 540/2021-N of The notary Dr. }mg Nachiwey in Frankfur am an
'(;mmauya daaa-d Dacemhu ey ”{}’?I

2y ‘hetarial deed ne, 1752014 6F the rotary D LdlS F ?r@mg i ’Emnkfu;& arh Main,
_ T Germany,y-dated November f and 7, 2014, _ _
3y notarial deed nos 17672014 of" otary Dy Lais.F, Yiﬂyh%g T Fumkfm_ra izt'nl!&éljam,-_ Geps
o -y, dated Noveriber 6 and 7, 2014; ) _ ' |
4y “victarial-decd no. 8172016 of the not wry D, Lars E Fac—:}mgﬁ i Frankfut am | Wam (,rezm' '_ N
oo pmany, dated June 8 anid 9,2016; . : 3 S
B & 13 ngsral deed v, 832016 of notary D Las F. l?k"(fyia,g i ?f‘fsﬁ"ankfﬁﬁ gy Mati, Gers
- iy, dated June 10, 2021 L _ - -
{6y - notarial deed no. 18622016 of the notary Dt Lars F. Freyiap in Frankfuet an Mair,
o ey, dated S‘cpres’nbf r 2% and 30, 2016, R .
i?} - notar al d&zuﬁ v 1RF2016 of notary i, Lais E h::y’mg} i hcmkiuﬁ am Mdm {rer-
_ : iy, dated Seprember 20 and 30, 2076, S L -
Ly o notarial desd no. SHW201LT oftl e nc}tmy Dr. Lars F: Fm}mg i1 T‘mnkhjzt arm Iv;’;n 1, (wav
_ BRERRE (L AT dated March 28 and "’Ei 2017 D o
93, notaral deed at 5972017 of riotary Dr. Lais F. Freytag | i Frankfust am Maen,-. Gitr
o - yriarty, dated ‘vldtc:E 29,2017 L
1oy votarial deed no. 1872020 of m notary D Lavs B Freytag in Ff;ulkii,ut aimr M, Cwi~-
_ o ~ mwany; dated Jaiuary 29 and 30, 2620; _ _ o _
S ntarial desd fio, 19/2020 of totary Dis Lars £, F}"Ez_}ffﬁg a‘ﬁﬁ.’?raﬁkﬁﬁz}:"a'nf; Wiath, Gers
L fanyydated Janvary 30, 2020; o _ :
12y votarial deed mo. 922020 of the 1'1:::1;;1”},' Dr TarsH, ere'ymg in Prankfust am Mam Crers -
S - HEny, Hrited Juns 26 and 20,.2020; o o o
B (123 . notarial deed noy 93/2020° 0? m‘atar} D Lmq E Fm»t% i I*:aﬂ“ﬁchm A ’ﬂam G
_ _ -maﬂy, dated fune 26; 20200 o SRR '
{14y '_ notarial deed no. 19272020, af ﬁaﬂiy Dl Lars: F frgviﬂg in irazﬂdmt g5} l“w’%fzm Lrer
Co many, dated Dgcrﬁmbu 22, 20207 _ : o _
(15 _— notarial deed g, [1/2071 of mtar}; Dr Lm@. E Preylag in E’}ai}k’fz‘&ﬁ ar Ma oG-
_ ARy, dat&d Tanuary 28, 20215 o - _ _
(Y63 7 notarial deed ho- AT T sotary Dr Lars F ireytag 1 Prankfurt i Main, Ger-
' ey, dated April 28, 2021; . y L
{175 riotanal deed no. 18572021 of '-':mfy D Lars K, ?t‘eymg i Frankfiict am Main, Gei- e

ey, dated December 22,2021

{8y - votar il deed fio, 2/2079 of “netary Da meﬁ lm'ytdg it Faa;ﬂ«cfu;t afit Fvicmm (;cnmny.
' * dated January 11, 2022 and _ : L _ N
(%) notarial deed numiber 32/202% of notary public Dr. Lacs B Feeytag in Frankfort am -
' . ."viam dated March 13, 2023, : : : g
) '.Rc ference is made according to See. 13aNotar matmﬁ Aci (Eﬂusﬂfcunduzws geseiz) io me ab(wumﬁmmman%
miotartal desds, The aizwamemmnaﬁ notarial deeds were available for inspection in electronically cer--
tified for (elekronisen hegloibigte Abschriffeny intoday's notarization. The persons appearing de-
tlave upon instruction by the Mtary on the imeaning of such reférenice that they are fully aware of the
- content of the abovenientioned notarial deeds and that they waive the right to h wvie thiem read dloud and
attached to this Deed: The appearing persons. d@{:hfﬁ that they expr essly apprave the declarations con-
taied dn the abm einentioned notarial decds on behalfof the parties represented by them.

’I‘hm persons ez};apcai*in g,_ ﬁi:i.if’]_'g a5 set To ih above, ﬁ'eic lared the fllow g _'ff:ut“nmaz‘ iation:

CDIEORSERO0GI00] TG 201445 4aT)



------------------------------- CONFIRMATION

: 'A;ND;___ ._ o

 SUBSEQUENT RANKING SHARE PLEDGEAGREEMENT

. (Hexmngngs— und nachirangiger Verpfinduigsvertrag in Begag ﬁi{f"ﬁ;rg’bﬂFﬁﬂes‘f:ffiz;ﬁ;mﬂmé!é) o

| “dated February E,,?;{JM o
o hsﬁ{ﬁfééﬂ: -

" INEOS Qiiattic Finatcing Limited
. INOVYN Finance Lindited
. aspledgors
 INEOS Styrolution Finance GmbH
INEOS Styvolution Tnvestmient Grabii
INEOS Styrolution Group GmbH.
CINEOS Styrolution Rurope GmbH
INEOS Chlor Atlantik GmibH

LAl })16{‘? guls Eﬁ 'ﬂ,d"pié;d gf:d_.. .C tﬁ_in’;i'.;_ziﬂ'f?f:fﬁ'és'
CINEGS lgfy'l"(}lﬂﬁﬁﬁ Ludwigshafen GibH
_ INE@S&W{QIH%EHW.K{’iln__i;}'mbﬂ
INOVYN Deuntschland GmbH

a -:a'is:;;E@d'gieﬁf.i:‘é"rtipénﬁes. o

. HSBC Corporate Trustee Compaiy ti}i{) Limited
o s gecurity agent and pledgee



_ ._Thzs CONFE ERMA}’H}N ANIY: ‘SUESI} (}Ul* NT RAP%I{IN(: SHARE PLEDGE AGRI EMENE“ '
©{this "Agr m:mﬁﬂt”} is made on Ith;u*n;y L 2{)24 '

- BETWEEN:
1. INEOS Quattre Finasicing Limited (formerly, INFOS. Styrolitian Financing Uinited), a

- limited Lability cOompany duly incorporated under the Taws OF England and Wales, with
registered nuinber 09922303 and having it registered office at Havkslease, C”E"mpai Lang,
Lynidburst, H"]mp:,h;w 8O43 TG -as pled gm (the ”I’Ie{lgar 1%

S . INEOS "Stu{ﬂutwn [’m*m@tt b, Eimiiﬁd i:abxiﬂy mmpdrw {(“esw’fwfmﬁ il
'.Ewcéai?f{z;?i(f@r Hajrang) erg&msc«:’é umficl ihf: Jaws of Ger iany; with its registéved seat in’
Frankfuet dm Main and registered- with the comunercial tegister al.the local couit. of
Frankfunt g Mudn ooder wegistation fumber HRB 125716 s plc.,dno; cmai pledped:
wﬂ\p&uy (tie "Pladgor 2" or " Pledged Company 1');

i B INFOE« ‘Sfyrmutmn invcstmcm (;:mé&}ﬁ a E:samm! %sabaiaty cmmpany {{rcfwifacfmﬁ mE
' Beschrdider Hajlungy mg,za;mcai under the laws of Germany; with its registeced seat in
' I*mnkhuz amt Main anid segstered with the commiercial fegister at the local sourt of
Frankfurt arn Main inder registration number HRB 98997 ag pledgot and pledgsd compariy:
_(f‘nﬁ.“?isedgm 3" or "Pledged Campany 2%); ' '

4. INEOS Styrolution Group: GmbH,. a 1'imi'1t,kff hahlhiy {:m‘}paﬂy fF ewffwimﬁf mm
' beschrdnkter- Hafhme) organised under the laws of Germany, with ity registered seat i
- Prankfurr am. Main: and iﬁ:g,hmn,d with the corimercial mgstm at the locsl court of
- Pravicturt am Mainunder registration number HRH 91762 avp ﬁdgm‘ dnel. p c:dgad company
- {the ”E’iﬁdgﬂr 4" gr"PMedged Company 3",

50 . INEOS Stymlntmﬂ Europe GmbH, a Hmited 1lahality cnmp&ny (G mcﬁsc:ﬁ:zaﬂ mu‘

h - beschrdnkier Haftung) mgjﬁmwd uﬁder the laws of (‘mmany, with its vegistered seal in
inkfurt am Main and registered with: the commercial ngIaELI“ % the local couit of _

F;diﬂduiz am-Maii uirdler registiation nuser FRB 07351 as plﬁdgm anid pledged czmlp}my

'{fﬁ;ha "Pledgor §° or "Piﬁ{igmi (‘nmmw 4*‘} : :

B INEOS ‘?t?rnlatmm L Lﬂimﬂslmfeu GmbH, a Eimlmd Imhlhty mmp‘mv ((;meféw}mff msi- o

- " bexchrdnkier Hoftung) Gigmisw under the laws ol Germany, with its registered ‘seat n
Frankfurt am Main and registered with the commercial register at the local court of
Frankfurt am: Man under registrabion. number HEB 93185 as pi&dgtd COHpnY (ﬁ"ac:-- .
."Pieﬂged e ompany: S"} . '

3. INEOS Sty'mfuiim’; Kl GaibH, a linited ﬂbiiﬁy cgmpany (C}wwlfmfmft il
' besehiinider Fafbingy trganised under ti% laws of Germaity, with its registered.seat i
Cologne and registered with the commercial register at the focal ¢ourt of Cologne urider-
- registration nurnber HEB 61332 as pledped company {t]’ie "Pl edge:d Company ﬁ’”)

£ {NGVYW Finance: Lmﬂftcﬁi 4 hmz&d Embﬁhty mmpaﬂ}z duly mcmpmmteﬂ under tha laws
L of England and Wales, with registered nuraber 07027513 and having its registered office st
Bmkm Lane Office Bankes. Lane, PO BOX 9 Ruiicorn, Cheshire, WAT 4JE as piadgm '
(the "Pledgor Ei“)

' 9. | 'iNF (}&a Chi@r Aﬂﬂﬂillg Lmhﬂ 4 Im"zitcaf Ezabala e wmpatw (iwwla ?waﬁ me Ejmcizmsﬁﬂcm :_
. Haftung) organised under Ehe laws of {Jei many, with its registered seat in Rhéinberg and



_wglstcmd witlh (he cmnmammf mgme; at the Todal court of Kleve uﬂc%ez mgnh&tmrﬂ
- nraber TTRB 13942 a5 pledged corpany (the "Pledgor T or "Pledged C“mnpnrsy T

10, INOVYN i)’eil’taf;hifmtji (xt‘ﬂlilﬂ;ﬁ iimiiui hnhmiy f?,'mmﬂﬁ'y {{}{)wﬁ ?ﬁ?ﬁ’éﬂﬁ nilt !;:"»‘cimm;&wr: 3
O Huftangy organsed dnder the laws of Giarmariv, with 1ts registered seat in Rheinberg and._ '
tegisterad: with the commersml regisfer at the lscal court of Kleve under vegistration -

hum %}'é;" HRB:14538 a5 pledged company (the "Pledged Company 8"); and

1l _HSBC Cox‘pﬂmte lrus&ée Compqny {UK} Limited, « pnwtc limited - ‘cotiipany
B eatablished under the laws of the United Kﬂwdmm Thaving i3 thiSLEIEd addmw at Issuer
- Seivices, 8 Uaniadd ‘Eqn&m} Tonidon E14 SHQ, England, and Lﬁglstemd with the {anpatms
- House Tor England aid Wales- undéi surmber 06447555, in- is capacity as secuit yagent
ander the Senior Secured Doeuiments {as defined bl aw} {ihe ”Pledﬂeﬂ” or "Secirity
Agent’y, : . _ o

Each {Bf &he entilies hcird abwﬁ underno. (1 } thy Gugh (5) (8} and (9) 15, immmﬂftm rcfmmd E@ Asa
"Pledgor™ and they are co Emhveiy rui‘&:md fo a5 the "Pledgors”. Fach af the entities listed above:

inder no. ) through 7 (‘}} and (10 is hereinafter referred woasa "Pledged Company” aud they

are eallectively referred to as the "Pledged Companies”™. The Pledgors, the Pledged Companigs
and the Pledgee are Nereiriafer collectivelyreferred to as the "Parties” and cachiof thenia "Party™.

. PREAMBLE

A, Pursuait fooa New York Iaw governed vredit agreement dated November 7, 2{314, as .
Canvended and restated as ol January 31, 2020 by Sy el 4 Jemdm drid mm,ndmem and _
restatement agreemient and _jiﬁis'.-_fm"ih'cr amended by way of an amendnient sgrecaent dated -
January 29, 2021 among. (1) INEOS: Swyrolution Group GmbH as German borrower (the
MGerman Borrower") and goarantor, (1) INEOS Styroletion US - Holding LLO & Delaware:
limited lability compdny as US borrower {the "US Borrewer" and, ml}ﬂ:ﬁ:t;wly with the - -
Gemman Borrower, the "Original Borrowers') and guarantor, (E;l} the lenders party thereto,
) Barclayy B_;m}r. PLC. as adivinistrative agent (the T’Adnunxﬂratwe Agent") _::a._nci__(_v}
- HSBC Corporate Trustes Company {UKY Limited (a5 successor Secutity agent o Barclays
- Bank PLCY a8 security agent, a8 sei-forth in the Reference Deed no. 186/2016 of the notary
Dr, Larg F. Freytag at Frankiutt am Main, Germany (the "Credit ﬂxgﬂeement”, nrovided;
"hewc,wm ‘that the-aimended provisions of the Credit Agreement set forth.in Reference: Dreed
o, [8/2020 of the notary Dr. Lars F. Freytag at Frankfort am Main, Gesmany shall replace
the corresponding provisions of the Crodit Agreemeitt sel forth in the above mentioned -
Refeience Déed 1o égéﬁ(}}ﬁ) the lenders gramed ceftain facilities 1o the Ungzmi
- Borrowers. : -

B, Pursuant fo & New York law governed fndentire dated January 31, 2020, as anended as of
Jangary 19,2021, among, inier nlivs, (i) the German Hor fower as the i issuer, (i) The Bank: af
CNew York Mellon, London Branch, as frostee: {in-such capacity; the 02T Sénind Secured
Notes Trustee), and (1) HSBC Corporate Tristed Contpany {(UK) Limited (a8 successor
Security agent to Barclays Bank PLC) as SLcu'z'iEty agent (the "2027 Senjor Secured
'indentmﬂ”) the Genman Borrewer issued EUR 600,000,000-2 1/4% sénior &wuied notes .
due 2027 (ihe "2027 Senior Secured Notes") and, in connection t%zuewuh entered to a
pmc!ws& agreement hetween, inter f;frm_l, the Gepran Barrowsry a9 issiier _q.:ad_tiae__mstmf
‘plrchasers Bamed therein

€. Puisiiant fo a New Yotk law governed credit agreerient originally dated July 31, 2020, a5
amended as of Decenber 21, 2020, January 29, 2021, FPebruary 8, 2021, March 14, 2023 and



Pursuadt to-an indentace dated Jahwary 29, 2021 among, e dlios,
Finance 2 Ple as issuss {the "Tssuer”), (00 HSHC Corporae Trustes Compaiyy (UK Limiited
B9 mustée (The "2026 Notes Trustee™) and (iii) HSBC Corporate. Trustee Compaity (UK)
':_Ltmmd (@5 Successor securily agent [© Barclays Bank PLCy as %ﬁﬂuﬂt}f agent {the "2026°
Netes Indenture’), the Issuer has fssued BUR BOO000,000 2 4% serior sécured potes tue
: {]‘?6 {the 2026 Senior Secured Euro Notes”} and USD 300,000, UGG 3 378% senior seeured
fiotes due 7(32("'{’1&)@&&' 5

.Aiml 20, 2023 among, inter alins, (1} ﬁ\vi’:ﬁS Quaitm ]1!‘5&1&@1;35 Liniited (fmrmu NFDS_ .
.Stymlumﬂ Froanci ﬁg L‘Jnnﬁcc) (*'IQIL“}1 (11) INEOS szitm Holdmgjs UK Limited

(formerly INEOS 226 L:l:ﬁmd) CIOHUKY and. INEOS US Petrochem. LLC (FUS

Petroehiem”) a's:?lfzt,&txf.}wu 5, (i) the puarantars party thereto, (iv) the lenders party thiereio,

{v) JP. Morgan'SE {as successor administrative agent to LP: Mosgan Burope Linuted) as

adininisteative apent (the e nnd RCT  Administrative Agent') and. [vi) HSBC

-fmpnmm Trusiee f“mm_{sany (LK) Limited (a8 succcssor secufity agent 1o Barclays Bank_.

CPL {"‘} a8 sgcm;rg agent as o anmend Ld and az further aﬂmndcd from tinme 1o, fiing, the "Term
o and ROF Credit ’%Gxeemmt“} the lenders have ;::mvld@d werali
ineremetital terin faeility In an agpregate pmmp&l armount of TS 2,000,000,000 to US
Petrocheim and (BY dn inerenienial tern facility in an agpregate principal amoun of EUR
1.500,000,000 to IQHUK: ' :

facilities, mciudmg {A) sy

(i) INEOS Quattro

: vith the 2026 - Senior 5ecured Euto Neius the V2026 Notes'™. In
i Tssuer entered it purchase agrecmonts between, intor aling, ii’:l{;_

conngetion tigkewith, 1

Issuer, the guardniors ﬂmnrsd thereinand the dndrial puiahabms Hatied theroi.

- The relative ;'ight:a:afft%ﬁtz:"iﬁnéf?ﬁ.ﬁs under thz Crediv Ag,msmmﬂ the kolders 0'{'” the 2027 Sexiiof
Secured Motes, the lenders under the Tenm. and RCF Credit Apgreement, the holders of the,

2026 Notes and certain - other creditors of the Debtors. {as defined below) (including the

© Pledgors) are subject 1o the. Intercrediter ‘Agrecivient dated November 7, 2074, as antended.
- and restated oo January 31, 2020, and as further dmenided from titae to'time; amang, inier:
~adios, the Debiors party thereto [ineluding the Pledgors), the- Administrative Agent, the Temn
-m& ROV Administrative Agent, the 2027 Senior Secur e T‘JOEL& iaustm the 2026 Notes
Ty nstee and HSBC meﬂ; ate Trustee C{Jmpany (UK leiétﬁ { A8 SUCCESSON E:»GLLJEH)/’ agent o
Bareloys Bank PLC) s %mumiy agént, a3 set forth in the aforementioned Reference. Deed no.

LREII016 (the "Intérereditor :’\giwmem” provided, however, that the amended provizions

- of the Intercreditor Agreerient set forth in the: aforementicned Reference Deed no. 1872020 -
shall replace the ¢
aforementioned Raimmml}im no. 1842016,

ponding provisions of the Iiterereditor Agreement set forth in the

Parsunt to-a New York law govbined vesigiiation, cotgent and ApRoittment agreatiient,
dated April 29, 2021 {the "Hesignation and Substitution Agréement”), Barclays Bank PLT

resigited in its capacity as security agent under the Intercreditor Agreement, the Credit

Agreement; the Tern and RCF Credit Agreement, the 2026 Notes Indenture and the: Dihﬁif'
" Senior- Secured Documents and has transferred all of s tights, i,hum mh, interest and

benelit forining part 6f any ‘:;L.(.ﬁiﬁtjf iivider this: Agredinent s scouuiy agent under such
: %c;c:mmﬁm i fhie Secutity Agent as successoragent {the "Transfer").

O I?Ecﬁmbﬂr 9, 2021, 1QFL- enter ed into a cﬁnmi‘;’runan agrecment {Emhfﬁgwﬁwertmgﬁ'

pursuant to w high IOFL-agreed 1o transfer the Shaves held by itin Pledged f‘@mpany 2 wthe

_I"lﬁdgm 2 by wayiol s conteibution in kind (éachssmfaga}

Jif)l‘x-.i)ié«i:'f:fﬂber.zﬁ, ?:@?;’1! P’]‘ed_g%}iﬁ 6.'-&5’1&. Pieﬁgw? ‘entered into 4 share -'p_ui*dh&&‘é and transfer
- agresiment. {notarigl desd no. 520/2021-N of dotary D Jérg MNachtwey ih Frankfurt @im.



M&m (,zumany) sl to whidz Pimgmx 7 &wqmmd dEE e’ %daw 0 the ?ludggd.'.
'{“‘nmmny & from Pledgor 6. S

L Om ;ﬁ’mgust 10, 2020, E\h{}s St "mimlun HGI«:‘E];W (;mbH {ta&, former owner G'E alithe: hhdiLb
in Pledyged anpm&y 3 mer gu, inte Pledgor 3.by wayof an upstream: mugﬁz

Sl The Tean and RCF Credit Auhsmem was amendad by Way of dn incremental faci uy-‘-"
agrecment dated March 14, 2023, to-provide for incremental term facilities (Colleciively, the
Mineremental Facilities” and such agreement, the "Iner emental Facility -Agr etzment") the:
‘aggregate amount  of the Incremental Facaia{ze% hemg_ USD %{} 000,000 *_mc% o
EUR 375,000,000 (ihr:c “Ticremental Facility™). :

b Pursuant toa New ‘xmk I'w gmem@d ma‘mtuw &:Eaiéd *ﬁiovemh@z 14, 2023 amwng, inter
' alios, {i) the Issiwer, (i) HSBC Cotporate Trustee Company (LK) Limited, as trustes (in such
capagity, thie "2029 Senior Secured “‘éﬁﬁfis ’1rnstee”), andh (111 I—ISBC fffﬁrpmah: Trustee o
Company (UK Limited as. security agent (the “2029° Senior. Secured Indenturey, the
Issuer has issued BUR 523,000,000 8 1/2% sénior secured notes due 2029 and USD
400,000,000 9 3/8% senior seeuted notes dug 2029 (together, the "2029 Senior Secmcd
- Netes”) and, i coninection therewith, the Issuer entered into purchase dgreements betwesr;
. _'_n:ﬁ!{“#’rsziﬁ\ the Tssuer, the guarantors named thereln and the [nitial purchasets naed therein,

L '_’ifhe;: Fertr ard '_R-Cﬁ?‘--(;hjadét-Agmemeﬁt_{_-as: amended i‘mm-fi-me.m tirne) was fu ri._her z_mmdet?ﬁ
__'E:W way: 'ﬁf a jaiﬂdmr an’d ﬁ"m'ﬁ?irdms,%m a‘glcemem da&tgd 'Wm@m%m If‘i '2{}2’@ '{'ti’m "2{}23
B Emm me‘} hy, mmng m}mn mngs {:mhiess CONVErSIGH ﬁf wf&;wndmg tmm %(}ams
uudm the Ternn and RCF Credit Agreemient (1he dggregale amotnt of. the 2{}29 Tnitial
Tranche B Term Loans: betng USD 1,100,000:000.00 and FUR 3’?_5_,@(}05,6}0@.0{@}. '

ML The Teriand ROCF Credit Agreemenit (28 amended fron fitne 1o fme) was frther amended
by way ol e joinder and wmendment agreement dated on oraround the date hereof (the 2024

. Joinder Agreeioent” and, together with the 2023 Joinder Agreement, the “Joinder mm_-
Amendmient Agrwﬁrlenﬁe“} V] p;cmcle certain ferm loans (col lectweiy the 2029
- Additional Tranche B Earo Term Loans” and, togetherd with the 2029 Injte] Tranche I
Termi Loans, the "2029 Tranche B Term Loans”) by, @niong othér things, cashless
panvérsion of outstanding torm loans under the Tefm and RCF Credit Agreement (the
~aggregate amounit of the 2029 Additional Tranche B Eura Term Loans: being

BUR 70,000,0009. - B ' : ;

N I order fo seeure sl of s‘iitf"PEefc%gg‘e-"’g réspective clalms agdingt the Deblors (4% defngd
Cbelow) dader the Credit Agreement, the 2026 Notes, the 2026 Notes Tndenture, the 2027,
Senior Secured Notes, the 2027 Sentor Sedured Iﬂdf&zmuﬁ the Term anid ROF-Credit
-Agmc,mmi {as. ammded by the Encmmemai Facility- Agreement), at‘;d ihe ‘other Senior
*Secured Docurments ( as:defined below) re lated ihewwzfﬁ :

{a) 'Piﬂcﬁgol 4 and Pﬂﬁdgar 5 hmu g,umwd & gEnior pﬁ.ﬁdgﬁ DVET ail i}i‘" their exist] ing am%
future. shares i the Pledged Comparny 4, Plédged Company 5 dnd the. Pledped
Company 6 with all Ancillary. Rights (as defined bélow) pemmm;& theveto and -
INEGS Siyrofution Holding GmbH has granted a pledgé overall of ity future

 shares ‘in Pledged. Company 3 with all Ancillary Riphts (as defined belfow)
- pertaining thereto pursuant to _a_sham pledpe agreement  dated Moveinber & and
7, 2014 (norarial deed no. 176/2014 of notary D, Lars F. ¥reviag in Frankfurt ami



__Mq {ﬁum:ﬂny} (ﬁ% wnﬁu‘md ?Em‘ifut ariended ﬁ@m t;mﬁ: to tum me' "Q,xmmg'
‘%?mm Pledge Agr ecmient 1 " :

i 'P'Iaidgm' 1 (the former ownerof all the shaies in Pledged Company 2) and Pledgor 3
have granted o sentor pledge over all of their existing and future shares in Pledged
Company 2 aiid INHOS: Styrelution Holding GmbH and their nghts pettaining
- thereto purstant 1. a.share pledge agreometit dated -June 10, 2016 [notarid] déed
- no. B3/Z016 of wotary Dr. Lars T Froytap in Frankfurt am Maug Germany) (65
- confirmed andior alnended. f‘ram Hisie - ti} e, - tEw "Existing Share Pledge '
. Agremmnt 2 : : : : :

e g Q{igm & ‘m( Pledgor 5 have pranted A junior mnkinﬂg pledge over all aof thenr
' existig and fupure shares in, the Pledged Comy pany. 4, the Pledged Company 5 and
the Pledged Company & with all Ancillary Rights {as defiied below) pﬂt{nnmg}
o thereks and INEOS Styrdlintion Holding GinbH hils granfed @ pledge over it8 future
- shaves w0 Pledged C(:smpcmv Soand, in each case, thelr fights pertalniiig thereto -
Cpursuant to a share pledge: Egrcamcm dated. prtﬁ:m?:‘fu 20 ened 30,2016 (awisui'}i :
deed no. FR7/2016 of notary Dr. Lars F. l“aaytag; in-Fravdkfurt am Main, Ger TOANY)
(s confirmed and/or amm&%ed from time © Tine, the "Existing Share Phedge -
Agreement T‘} : .

qdy o Pledpor | (the. ’ﬁmﬁu owiier of all a:h::, sharies in leigm{ (“nm;ﬂm Al ii’itdgm 3
' ANEOS Styrolution Holding GmbH, Pledgor 4 and P edpor S have gramfed @ junior

- ranking pledire over all of their existing and future shares in the Pledged Company
2, INEOS Stymiumm Heolding GmbH, the Pledged CUE‘E’M&E‘;}" 3, the Pledged.

- Ccmp any 4, the Pledged Company 5. and the Pltﬁﬁjﬂ"bd Cormpany 6 with their rights

- pertairung thereto pursuant to a share pledge agreement dated Mareh 29, 2017
{notarial deed no. 592017 ‘of notary Div Lags T, Frevtag in Frankfurt am Main,
Orefmanyy (as eomtirmed and/or ainended from tinde to time; the 'Tm&tm;, share
Pledge Agreementd");.

{e) . Pladgur | (11{* foraier Gwier 6f fz:il the shares in Pledged Company. 2), Pledgor 3;
'  INEOS Styrolution Holding GmbH, Pledgor 4 and Pledgor § have: gammd & iy
_ z*mk;m pledge overall of their existing -and future shares in the ’?iedgmﬁ Company
2, INEOS Styrolution Holding: GinbH, the Pledged Company 3, the Pledged
(L()anpa:‘y 4, the Pledged ﬂumgmny 5 and the Pledged Company 6 with'their rights
pertaining thereto mutsuant 16 2 shake pledge Agresment. dated Faruary 30, 2020
{notatial ‘deed no. 1972020 of notary Dr. Lars F. Freyiag in Pranifict am Main,
Germiany) (s eonfirmed and/or mmmﬂgd from time to tinde, the "Existing Shaie
_ Fimlge Agreemmt 5y

SR ¢ B P!t:cig,,m I (thes former owoer @fal Lthe Shdﬁ,& i Piﬁdgﬂd Cgmpmy 23, P ed g@r 3,
' ~ INEOS Styrolution Holding GmbH, Fiadgm A-amd Pledgor 5 have granited a junior
vanking plecpe over all of thely existing and future shares i the Pltdggd Company
2, INEOS Styralution Holding: GmibH, the Pledged Conipiny. 3, the Pledped
Compatty 4, the Pledged Company 5 and the P ledged Company 6 wtth their ar;bh{*;"
pertaining thereto: porsuant to a share pledge agreement dated June 29, 20200
- {rietarial d&:u:i 1. 93@620 of totary Dr. Lars T ?aeyiag r Frankfust am Main,
{Jezmanyj {28 conliined andfor amended fom time to time, (he "Existing Share
- Plédge Apreement 6" :

(gr - Pledgor 1 (the former owner of all the Qh'ar@s ity Pisciged Comp&mv 23, Pledg igor 3,
- INEOS SE}I@lut on Hmmng b, Pledgor 4 and Pledgor 5 have granted » 'ljumm



. ? IHI"()‘% S ymiuﬁ;mn }Is:& dmg Gmiﬂi the F‘Eﬁﬁigﬂé Lmnpany *i [h-; E’lt,d};,s;t' .
"Qﬁmpdﬁy 4, the Pledged Company 5 and the Pledged Cloptipary-& with-their vights
“pertaining thereto pursuanit 10 a-share pledge agreement dited December 22, 2020

{notanal - deed: no, 192/2020 of notary Dr. Lars P Freytag in Frankfint am Main,
- Germany) {as confirmed and/or amended from tmxc for e, ihaa 'animg Share.
Pledge Agreenient Ty : : '

Chy Pi{:d;&m 1 (thie: fotmer owner of a!i the shates it Pl edgr:d Cumpmw 2, Pie{igm 3,
. INBOS Styislution Holding GmibH, Pledgor & miid Pledgor 5 have granted o junior -
e zajﬂcang pledge over all of their existing and future shares in the Piccigc,ﬁ Company
&y INEOS S.ym}utsm} Holding GiubH, the Pledged Company 3, the Pledged
"Cmmpmy 4, the Pledged Company5 and The Pic,,dg&d Compariy 6 WHLE their rights
_ ﬂmmmmg tEgnmm purstant to a share pledge agreement dated January: 28, 2021
| (riotarial deed no: TL202T fnotary Dr. Lare Fr Freviag i Frankfurt am Main,
- Gerimany) (a8 confined and/or amended Trom tims 1 time, the "E msmw Shave
- Pledge Agreement 8", :

fay. Phdgm 1 {L‘m f@rmm ownElr c}i all - the shares n l’lesd,gud {fommmy 7y, Pledgor 3,
' INEOS Styrotution Holding GinblL, Pledgor4 and Pl udgm § have granted a;umm
r’mksnv pledge over all of their existing-and fijture shares:in the Pledged Cmvpenw,
. INEOS Styrolution Holding GublH, the ledg,ﬁd Compiny 1, the: Pledged
' C ompany 4, the Pledged Conipany S aiid the Pledged Conipany 6 with their rights
“pertaiting thereto. plrsiam 1o & share pledgﬂ agresment dated  April 28 202)
(notarial deed no. 322021 of notary De.Tars B Freyiag in Prankfurt am Main,.
- Germany) (as confirmed and/or amended Trom tme 10 e, the I“m%img Share
- Pledge Agreement 9': ' : :

NG Pledgor 6 has granted a senior pledge over all of ity existivig and futuré shares in
Pledged Company B with all Ancillary Rights {as defined below) pertaining thereto
‘pursuant to. o share pledge agreement doted April 28, 2021 (notarial deed

1oL 3272021 of hotary Dr. Lafs . Frevtag in Frakfurt am Mais, Geénmany) (ag
- cpnfinned andlor amended from tam{—: 1o time, the "Existing. Share Pledge
Agreement 107);

Sk 'Pi@dgm 1 {the former ewnm Gt all the Sh’li{iS in Fﬁedged C‘ Qmpmy 2 imﬂ prantet 4
o seEniorp mlgn over all afits existing and future shares i the Pledged ﬁlmn"@ar} 1
owitheall Ancillary Rights {as defined below) pertaining thereto putsant o g share
pledge-agreement dated December 22, 2021 (notarial deed mo. 158/2021 of notary
D Lars F. Freytag i Frankfud am Mait, Germany) (as confirmed andfor -
~ammended from tine to time, the "Existing Share Pledge Agreement 11"},

(- Pledgor 2 has granted a junior ravnking pledge over all of its existing and firure
- shiares-in the Pledged Company 2 with all Ancillary Rights (as defined below)
pertaining (herefo pursuant to a sh are. ;;aicdga agrecinent datéd December 22, 2021
“(notarial deed o, 1552021 of notary Dy Lars T, }?mymg i Frankfurt am Main,
- Germiany) (a5 confrimed andior amended from fime to izme the, ”L\wim%? Bhare
Pledge Agrecment iﬁ“}

{mi) - Pledgor s {thie forrier Gwner ofall the &harﬁzs i Pledgﬁd Ccsmp’m}f 3} hat: E,iaﬂied a-
. sentor-pledge over all of its existing dnd futire sharés in the Pledged Company 7
with all Ancillary Rights (as d:;ﬁmcc% below) pertaining thereto pursuant to-a share

pledge agreement dated January 11, 2022 (notarial deed no. 2/2022 of notary Dr.



CLarg F.Freviag in Frankfurt am Matn, Gennany) (a6 conlirmed antlor amended
fromitime totme, the " Exdsting Share Pledpe Agreement 137),

C(n) | Pledgor 7 has granied & jusor ranking pledge over all of ity éxisting and Tuture

. shares in the Pledged Compiny & with all Ancillary Righes (a5 defingd below)

©peftaining-theréto purstant to a share pledge dgreément dated Jangary 01, 7022
{smiduai dmd B EF?G’?Z af namiy IZM Lzﬂ@. T T”m’y%aw 'iv ?‘ﬁ'ﬂkfmt ;i,im; Maia"&- -

P%edge ;&_greement 14”}

{o)  the Pledgors entered into a confitmation end subsequent renking share pledge
o agreenent-dated March 13, 2023 in favour of the Seeurity Agent {notavia] deed
O number 3242023 of votery Dr. Lars B Tmyﬁg i Frankfut am Main) (the
"Exisfinig Shiare Pledge Agreemient 157 and fogether with the agtecments
mentioned in subsections (2) (o () sbovi, - the "Existing Share Pledge
CAgreements”) pursuant to which ihe F‘lutws% agreed to pledge %E‘m Sharcs in the
Pledged Comipanies and the Ancillary Rights (as defined below) pertatiing ereto
“to the, Security Agent inoarder o secure the Secured Partiey' zeape{,mﬁ alatms
against any of the Debtors and the -Security Grantors under the Setier Secured
Docuinents (a,am tern as: de’fimd beinw)

o 'It g4 1@{31111{;1133@% uider the 2()29 Suum Swused Nﬁ’}lt&, ih@ ?,E}'”ﬂ?} Senior ’Smmui'-
© Indenture and the Joinder and f"d’&’iﬂﬁﬂmbm Apreements that the Partiey enter into this

: agi@uaﬁgﬂf : : '

P _'_Thﬁ Pledgma Have dgmﬁ{l - pledge ihe 5!’5’13% (g5 debined bel Uw“} SR th ?Ldg,&*d-

o Companies and the Ancillary Rights (as defined below) pei taining thiereio o the Security
'.Agmt as ﬁacu;siy F{y Lhe bmumd Pa;tam Empﬁmnw c]mm‘i Egﬂm% any ﬂf thc Fkhim’s mad

Q. PE@&guM it the gole holder of shatés 1o, 1t 25 000 in Piedge«j Lampaml with an
- aggregste nomindgl amount of EUR 25,000 00 (the' ”hx::atmg ,P!u!gar.l &hare&” : '

R Tl *:E“m i ilm’wkihul Jei Ui *ﬁmlw Jio: tu 50, GGQ it PE edped Cusﬂ}g}dﬂyéﬁ with an :
dgm E:}a”t_m. fiom ral ansonat of EUR 50,000, ﬂ@ (r 1e “Existing Pledgor 2 Shmefg“}

LR -.?E&{"g;m' Fis the eols finlder of shares fia. 115 10 (}D}G(}O in Pladged © f;ampany T with. an'f :
agpregate. ;}m‘mm} amonnt of ELR ‘EE} 000 000,00 {the "Existing Pledgor 3 Shares').

T, ?iedgm‘. 4 is the 3{316 -}m Ider 'Gfﬁhamﬁ no 1 _%f;‘) .2-5;2{”}{3 in Pledged 'Gﬁmpa;}.y 4 Wzﬁh.'{zh
- dggregate noriinal amount of EUR 25,200.00 (the "Existing Pledgor 4 Shaves") -

Ui Pletgor5 s the solé Holder { chares. ho Ll in Fiedﬁﬁd@ampm# S'Wéih';m'ag,gu;ga';mj o
Srominal amotnt ot BUR 50,000:00 and of the single share no. 1 in Pledged C{}mpany 6
il an aggregite nomimal amount of ELR 25.000.00 (th@ R xmﬂzw Pledgoor 5 SharesL

v, 'I’ELagér'"ﬁ is Eim'mﬁc: holder of The Sii‘:gie shave nio. 1 i T’Ee:.;d’gtﬁd C mm'p'any 7 'wamim;' -
' -aggregate nominal athount of E Lﬁl?l 2,500, }i}(} G{} {the “}j;matmg Pledgor 6 Shares"), - -

: W " Pledgor. 7 is: the: sole h:}]dm {)f %*amm o1 1o ’?ﬁ 000 i Pl Ldgad Cmmpany 8 Wlﬁh A
oaggregate testivinal aicurnt 6CEUR 76, 00000 (the "Existing Pledgor 7 Shares™,
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 distiibutions paid or payable ‘on {

DE i"“l"%i TIONS J%NIP %N}TRPRF FA’I TGN
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Unless otherwise defined in this Agreement, words and Expmsaiﬁm' defined: i the

Intercreditor Agreement in the: version of the deed. referred. o in paragraph () of the
definition of “Reference Deeds™ below, shall havé the same meaning whed used in this

- Agresment. Furthermore, i this- Ag_mﬁmmi..

"Aﬁaiﬁrgilﬁafﬁ'y: Rights" racans afi piﬁ%ﬁﬁi and future rights- o receive dividends and Gihbl' '

consideration for redemption (A dz'rrgserzfge;’i}b repard capital in case of 4@ “capital

decrease, any compensation incdse ol tenninauon (Kindigungz) and/or withdrawal (rizssfnéﬂ
of 4 Pledgor as %Emmﬁm lder. of the felevant Pledged Comipany, the surplus in case of

surtender (Preisprbe), all mwam and fiiture mnnmmy alaims of & Pledpoi apainst the

mﬁcmnz Pledged Com }ciﬁ”;}F arising und@ of 1n mnmemn with - any existing or ﬁlfﬂit_
Cdomination - andior profit ‘tranefer aprecment . (Befierrs Gt undioder

Cnﬂwwmfff:vmmamgsve:*fﬂfmr) : of.  pariial profit franster Agreetnient

| (Teéilgewinmabfithiingrvertrag), dnd all other motietary claims and all other property H%h%'

peMaining to the relevant Shares (ss defised belew), mitluding without Timiration any
acqmsmm B mb%ﬂp{ma‘a t;;ght% ) mspcai of newly issued shares, :

'“I}ebtm‘“ has the m@amng givento aru.{:h Yern i sthe Intétior uili‘m Az«,,A s@mmll

' isfii‘:g &Immﬁs leans caléeetwﬁiy the Em%tmg Pledgair | Shares, the Emsmn&, Pl edg@r )

-'S]'“me thie Existitig Pledgor3 Shares; the Existing Pledgord Shaves, the Existitig Pledgors
Bhircs, the Existing. Pledgar 6 Shares dnd the Existing Pledgor 7 Shares. :

te Shares: (as defined bel mw),_ Hquidation prmmdaj.'

Rt Ple{lgm C‘m‘z’ﬁpfnwl Shures” fneans all fulire sharés in the Aoninal wp;ﬁ] af

Fledged C ﬂm;*sém},f §, arising from o capital increase, split of sharés or otherwise and obrained: -

by Pledgor 1.

_ TR Pieu:iged Cﬂmpanyz ‘:ai;mes” means all f‘umm shmes in ﬂw nf}m.m E wgmaé af
- Pledged Company 2, arising from a capital increase, split of a%a?mq ar arhers s md obtained

T b}! : t‘ wgr;}

"’I‘utnrs ?iedged {‘Ompam 3 Shares” mieans’ all ftive shares in-the nomingl capital of .
' Plc&ged Com patry Acariying fromas bdpliga] inerease; splitof shares or otherwise and obtained . -
iy Pledgor 3.

”Fiitm‘é‘ Pﬁedged {fﬁm?aim‘d Shares" wieans all fature shares i thes nominal capital of

' '?lndgﬁ,{i §: ompany 4, arising from & capial increase, spiif ot shavey o otberwiseand {)btaimd '
by Pitdgﬁ}’ 4. .

"Ruture F%et’l'g’éti '("{}m{j'my"ﬁ Shares” means all fitire shares in the nominal capital of-
Pledged Ecampsmy 5, arising from @ capital icrease, split of shares of othelwise and nb am(:d_'
by P]edg@r 5.
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~ "Future Piedgcd tumpam 6 Skzams means .ﬁll fuﬁu_mrbhgm,& in the n(}mxmi c;apztai of
- Pledged Company & arising from & capital ingrease; splib of shaiesor otherwise and obtained
by Pledger's; = :

"“I‘u’éure P’ledgﬂtd {Z‘omp'ﬁm ’ff’ bhfwe& muﬁns all ‘future shares. in the noniinil m;}i'{ﬁl of

' Pledged Company 7, arising Tromacapital incrense, split of shares or mhum:}@ and obtained

By Pladgor e,

- "'@Fufm'é"}”ie(:l'geéi C’om;mnv & Shares” means all futuee: shates it the nominal capital.of
- Pledged Company 8, carising E‘mm & capital dncrease, split of shares o Gtherwise and Gbtalned _'
by Pledgor 'F

| "Futitie Shares’ ieans {,{ﬂ ec:mwly the ?mun&: Piedggd Lompany Shares, the Futire

' 'Piedgad Company 2 Shares, the Future Pledged Company 3. Shares, the Foture Pledged

-f‘f}ﬂ“p"u‘iy 4 Shares, fhe Futute F‘!ulgﬁc’é Compary 5 Shares, the Futire ‘?*Ea,dg:ﬁ{% Compiny 5
Shares, the Putige leﬁgad Company 7 Shares and the Future: Pledged Cmnpmw 3 Shiares.

A ’“?m-alieE Delit” ineans a S’E:’pamm; anid mcﬁ_gpmadam. @hh-gai_mn af any .Debmr ander the:
Intérereditor Agresinent to pay o the Seenrity Agent an amount which will at, any time be.
o equal o the agpregate of 4l amouits owed at el Line by the Debtors under any Senior
- Seoured Docomstit. :

"Refereics Desds" meris

ay the original C,lf,dit "&gzrn(f:a’ricni dnd e original Eiiﬁuuﬁdamr A&mmmm as

h o notarized by feans of 4 a‘;aﬂauli reference deed datcd Nﬁvmﬁ‘aca Goand 77,2014
(nptarial deed no, 175/2014 of hu nofary Dr. Lars F. Freyiag at Frankfuit am Main,
Crermany); : .

(b) - ihe amended end restated Credit Agrecment and. the® amended [ntercreditor
oo Apreenmiont as notarzed by mieans of a notaiial ['reference décd dated Jusie B and 0,
2016:{notarial deed no: 81,2016 of the notary Dr. Lars'F. Frcymg at Frankfurt am
| Main, Gumdnyh

gy - e amemkd cmd re%latui C redit Agrecment aid the amended and  restated
- Intercreditor Agreemient as notarized by means of a notanal reference deed dated.
_ %ep@tamhar 20 aid 30, 2016 (m:}i; il deed no 186!2,0‘{3 of the notary Dr. Lars F,
- Freytag ar Frankfurt am Matn, Germa ny}

: {ﬂ) *the Existing Share Pledge Apgreemants;

te) - ihe _';sarf:%:nded_-z;‘zld"_fésit';?i‘tig_d {l‘;@dzi f’ig‘z"‘a_aﬁmﬁ'ﬂj_'t_'_.'{a_js: ndtarized by means of 4 notarial
- reference deed dated March 28 and 29, 2017 {notarial deed no. 572017 of the
Cpotary D Lars B Fregtag at Frankfuit am Maib, Germany): :

C{fy - thie amended and restatsd Credit Agreement and the amended and restited
T Interereditor Apreament ag sotarized By fedis of 2 notarial referenice deed dated
Janviary 29 and 30, 2020 (ioterial deed no. 182020 of the totary Dro Lars F.o -
- Treytagat Frankfint am Main, Germany); and o .
(&) the Termi-and RCF Credit Agrecient as totarized by means of 4 notarial referetice’
dead dated June 26 and 29,2020 (notarial deed no. 92/2020 of the ncztm'y D, Lars
- F: Freytag at Frankfurt-am ‘V[am Germany). S . '



“%emzml {)l}hgﬂwns me:am ﬁE? iht Serier Su:mu Oh Jga TS "zi any tatm f:iua @wmg ar
inetrred. by each Debitor or Security Grantor o the Security Agent under or il connection
with Ui Senior:Secured Doctirients (as amended fror {ime 1o time and including, withoul”
Hiitation, any ingrease of existing or introduction of new payient obligations or-extension

~of termy including, foravoidance of doubt, the 2029 Sentor Secured Notes, the 2029 Sesior -

' Sewzm Tndenture, the Credit Agreenignt, the 2027 Senior Secured Notes, thie 2027 Semor
Secured Indenture, the Term and RCF Credit Agreement (gs amended from tme to time,
ineluding by way of the Incremiental Facility Agregment and the. Tomder @nd Arendment
Aprecinants); the 2026 Notes Indenture and the 2026 Notes, both agtual and conltingerit aril

- whether incurred solely or jointly-aid as prificipal or surety or in any othér capiecity, it each
case neluding, withont Huitatios, any obligations of each Debtor ot Secunty Grantor o the
Security Agent to pay principal, interest, charges; expenses, fees, attorney costs; indemiities

ochyertiete

Bereicheriing) or fort (Delikiyend apy tb ltgations of each Debitor or Security Crantor o the .
Sceurity Agent Gider any gudrantes or thie Parallel Thebt:

cgnd other amounts payable based. on confrach, unjust errichment {wige,

Crgsenved Parties" tiehns the Senior Seciired Crechiors: a8 defined i thes Tnferdrediloy
Agresinend. :

Security Docunients” inans
(®) - emekiof the “Security Dosuments™ as defiied T the Cradir Agraement,
(b any other deciient entered infd by any Serson ereating of expressed o Ereate finy

Liens overall orany part of 118 assets 1 respect of the Secured Obligations of &oj
of fthﬁD&ibtm‘é m:;-gmréfy ﬁ"l"&;’it@'i‘ﬁ' ungket any of the Sénor S’ec'ui‘ﬁd..Dmmnem&

ey Hay me gzantﬁd urder auy Covening iu» Further Hgsurangé in ity ol the
. doBuments set out in-clauses. (a} and (by above, which 1o each case, (o the extent.
lepally possible, (1) 15 created o favor of the Securify Agent ds trustes and/or
Heurily 4gﬁtfﬂt anti/or as ereditor under-a parallel debt structure for the other
Secuved Parties i fespect -of thel Sesured Obligations: or (1) ‘10 e case of any
jurisdiction iy which éffective Ligns caanot be gianted i favar of the Secivity:
Agent as tristes andior seourity agent- for the Secured Parties, is oredted in favir ol
“all'the Seeured Parties it zmpmt of their ‘ieau;ad Obligations, ancﬁ

&l .my f,:rthts deciment enmmd amu it my tirne by any of the Dﬂbwib mmtmg auy.
- gharantee, indemiity, [ien orother assurance against financial loss i favorof aty
of the Secured Parties as seeurity for any of the Sm_uwc%-.@b%amm

L "Seeurity Grantors” means the Pl edgom ‘each tot 1::;;) Debtor gmd iy “other cc«mp;m:y ‘that-
grants a securily [nferest pursoant o my Security Document to secare any of the Sebured
- Dbligations. : : :

"Senfor Secured Documents” has the meaning given tfo such term in the Intarcreditor
Agresdient '

"Sires rieans Eiw Exi shmg Eham‘: an{i iim Frilufe SHares,
1.2 ARy referefics in "mik’ Ag’i“i;uﬁc*m el dif;ﬁnéid doctiment ig 4 ?Efﬁfﬁ‘ﬂﬂ& i th&f mimcd

dotument as amended {however funidarmentall v); modified; supplémented, novated, restated,
extended or supusmm ‘ﬁ B e o rmaeﬁ
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Acreference To any parson n thr; Agreement maEudm such p&i“ml!ﬁ siiccessors, transterees

i Assignoes;

Wh&ﬂﬁ\f%’ﬁ i H‘m Agreanient vefer erice is mad@ tev thie Senmzw Agenty wuch rilererice: aEEaH ha

Secured Parlies, unless otherwise provided herein

~For purposes of interpreting the provisions. of this Agreement, if any. conflict or

“desmied to be a refﬁium, to fhic Swnzty Agent actinig as trastee for the bercfit of the

T headings in this Agreement arc for convenienoe only anid & to be jgnored in consiruing
‘thiz Agiesment. '

inconsigteney exists between or among this Agreenenl, the Intercreditor f“x,gt eerventand the -

 Credit Agreemént, the: following order will govern Whith agreement controls:

1 the h}mm:;,dzi{); A.gwm’ncm

ihe ﬁ ied}t Agifﬁm@ ik Cuafi

ﬁ"h‘i&%_ﬂﬂ'aéxﬁsﬁt.

"waﬂhgmm{ngﬁ J”myzhim,, fiy th:,, umh iy I‘;m‘un Hriy daspcmtlon o othier aaimu pc:;mtttu:i'
underthe Credit Apreetiient shall be deermed to be panmttmi dnder the coversints and other
provisions heretnder.

Where the context sopermits, th(ﬁ';ﬁéi] gular tnéludes the @Eﬁi‘ﬂfﬁ and vice versd.
'ﬂm Agseﬁmem 13 made in thie Lngiﬂh iaﬁgmgu Tm’“ t}za mmdmm @%‘ daudsy ﬂ% i—;ﬁgmh

Janguage version of this: f‘s”ﬁ'ﬂﬁﬂ’kﬂi’ﬁ shall prevail over any tramiaimu of this Agtcement -
Hewever, where s Geidnan. tranglation of g word or ‘phrase appears i the text of this

- Agreenient, the Gerihan transiation of such ward of phrase shall prevail.

CONFIRMATION-OF THE EXISTING SI"}AHE’PLEEGE AGREEMENTS

The Parties hereby confim thelr mutuzl understanding that ahy seciivity created by the

Pledgois pursuaint to and under the Existing Share Pledge Agresments shall, save for the

effects of the Transfer under the Resignation and Substitution Agreement; continue o exist

as %munty and that any such SECurILy wﬂmmi:a 1w sedire the Promp and comphete

gy

satisfaction of the "Seocured Obligations” and:
- paitolthe Sf:ciued obligations.under the }xzatmg ‘*:ahaw Pledge Agreements.

CProvisions of the

5 uf hu"{”ians{cl i,mdf:r Hm Rcmgr;'mﬁﬂ and Subsiitution Agresment, the
isting Share Pledge ﬂgmammia shall continue to b in full force and.

;‘S’l\ft far 'iha; eff‘c

il clalims arishing thireuider dre already

- effeei Liqufw? i does not constitite, and 15 not io be consiroed ay an. nmmdmf,m of the: .

5

. .hms;{m-g Share Pledge Agrements.

SUBSEQUENT PLEDGE OF SHARES

Sab%quem R"m_ku“lg P edge,q

{zs}; . P}ec’fg,,m 1 hemby gj;::mis 0 thf., P}edget 4 plef’fgﬂ ver a) the Exu)mg, g
Pledgor 1 Shdrcs, by all Future Piedgcd Compariy 1 Shares and {¢) in cach case of o

B (d} and (b all A.nuéEd;};.f...nght&;_p_aﬁ.m:r.mg, theretoy



by Pledgor 2-hereby grants for tim Pitdg% #p iédga avér () the Existing Pledaor
‘Shares, (Byall Future Pledged Company 2 Shares. &nd (e} in each vase Gf (i} and (b
ol Amcillary Rights pcrmmmg thereie: .

e Pledgor 3 herchy granis to the: Picdgcc: 4 pledge over (ﬁ) g }‘mm% P}migm 3
' - Shizres; E:r) all Future Pledged Company 3 Shaves and (€)n eacly caseof (a} and (b)' o
“all Ariciary Righits pertaining thersto; '

d)y Pledgior 4 herehy giants to-the Pledgec a pledie aver (a) the Txisting Pledgord
. Shaves; (5 all Fature Pledged Company 4 Shares and-(¢) in cachi case of (2} and (b)
all Ancillary Rights pertaining thereto;

C:é} : ?Eui;zm 5 hemby g"zzgzau o itie Fledgﬁﬁ 4 Eﬂfzifg,ﬁ aver {a) the Exmazw Picﬂ;@ -
Shares.{by all Future Pledged Company.5’ Sh'arcs (¢)-all Furure Pledged Comy }mw. e
6 Shares and (dY in-each case of (a} to () all ﬂnm%laiy Riglits f}mm&illtigp «thereto;

(E‘} ' -_’z“ledgs:}a {3 h@aﬁy giaﬁt% w thc PEcdgcc E) pled ga over {’!) the. hx;sﬂn@,‘_.
o  Pledgor Siﬂm@a {b} all Future Fiedged Comparny 7 Shares and (¢) in each caserof
o {ayand {h) all Aneillary Rights pertaining thereto; :

C gy Pledgor 7 heseby grants to tie P ﬁ{]gei: a. pfcdgd Over {a) the: Ematmg
. - Pledgor 7 Shares, (b)-all Future Piuﬁgcd Compariy & Sharcs atid {c} ini each case of
(ay-arid (b} atl A;}{:ii]aw Rights pertaining thereto;

é’BCE‘i e thr’: same. terms ‘as setaut m the ‘Existing Share F’ ledge Ag;sameﬂtq (mch a.i
 "Subsequent Ranking Pledge” and _my:,thm the "Subsequent Ranking Pledges™).

' .135};2 ST hé‘-.?if&:dé@é 'iraéi“éié'y acc:‘eplis the Sﬂhs&a’ru&ﬂﬁ*'R‘gﬂkﬁh-g Pledges.

3.3 The provisions set ouf in thf::: "memg,, ?imzc: Picdge: Ag;eamemg srﬂ apply mﬂmgm the: -
Partics hereto and the Subsegiiznt Rmﬂung Pledges created hereunder naiatis mutandls.

34 The 'Vé-iiidiiy and effest ﬂf cashof the Subsedqient Ranking Pledges shall 'Eﬁﬁ:i‘-{l&f:}éﬁm&znt from
- the validity andeffect of any ol the othier Subsequent Ranking Pledges. The Subseqiient”
Rauking Pledges to vach ol the Pledgees shall be sepatate and individual pledges.

4 SECURITY PURPOSE

Thg Subseguent Rankivg Pledges are sonstituted i order to securs the prompt and complete -
-satislaction. of any and-all Secursd Obligations. The Subsequent Ranking Pledges shall also.
o eoverany future extedsion of the Secured Obligations-and each of the Pledgors herewith
- expréssly agrées that the provisions. of Section 1210 para 1 senterice 2 German Civil € ﬁde-
shall not apply to this Agr aerment. : :

o L NOT IFE{’”ATIDW OF 'SUB‘%EQUE&N f RANKW G P‘LME(JI’S

Eanh of the i‘lc:dwofxs Elﬂi@by natifies wr,,h wiwam i}ladgu‘& f;omp&ny of Lim Subswguuu -
R&iﬂuﬂg Pledges, i particalar pirsuant do; and 1 dccordance with, Sectich 1280 Getiman
Civil Code (Biir gf"ii'ii:hﬁ’a Gesetzbuch), and by algmng this Agreement cach Plédgm
C {)m}mz’;y acknowledges receipt of such notice:

6. DURATION -_A.ND*INEE:P%NDENEE]
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This Agreement shall remain in full force anct affu:t until the Secured Obligations are iu Iy

o ﬁ“nal ly discharged The: Subsequirit- Raiking Ple ey shall not cease to exisy, if the -

Secwred  Obligations have only Eﬁ:mpman!y been dischiarged. All claims. under this

- Agreement shall become lime barred at the earliest to docir of the irrevacable satisfenon i

full of the Secured. Ol ligations ‘or,: if earhier, thirty (30} years afier ke date of this: -
Ag;*f.ftmam Witly mqpcc{ to,the contmencement, suspension (Ffemmmfy) recomimentement.

{ mﬁwgnm) and. expiry of ‘the -statute af hmltailfm period, the ﬁﬂi'tii*i{my pravisions of E
B Giépirian Taw &L}.ﬂﬁ_a. sty - _ :

This Agreenient shall credte a continuing security and no changs, aiwehdinealt or suppléement

- whatsoever in the Senior Secured Documents ot any of them shall affect the walidity or the:
-seopeof this Agrw;am c:s_r thie- Ghligations whicl dre imposed on the respective Pledgor

- hereander.

Thi‘s Ag{wm‘zﬁ is independent from any other security or guaraniee which may have been
“orwill he given to the Pledgee with respect to-#ny obligation under the Senior Seeured

" Doeuments. None of such otber security shall }Lﬁj%idm@ or shall be prejudiced. Ty, orshall b o

mer gcd i any way with-this Agreement.

I czccm’cEa nce with Section 418 {msmm & il C ol Ufuww liches € Jtﬁies’ﬁf}uﬂﬁ} EZ!L]I T’ledwl :
herghy agrees that the wwrﬂy created hu‘wmihr ghiall not be affected by any transfer of
es%umpuon af the Secured: Obligations fo, or by, any third party in accordance with the
‘provisions of the Senior iscu.n ed Dmumz;ma, B

RFPAYMLNT oF FNI‘GR(‘T‘MF"‘%T PR(}CFFE}S

I Sub)eat fo p'uag,;;}p i (ci} hiz leiir zmd mﬁwsthshndmg anything 16 the conlrary in: this
- Agreement-oran any other Senior Secured Rocument, (o the extent the- Subsequent
Rﬁnkme{ Pledges (ovany of Em,m) secuie anyobl 1gatu:ms of a Pledgor’s direet o
- indirect ;;I_la.raim {der(s)ior any of its attiliates, the Securily Agent agrees torepay to
-+ thiat Pledgor thie portion-of the tiel proceeds of an enforcerient of the Subsequent
Ranking Pletgts granted by that Pledgor which ‘exeetds an amount equal to the
“higherof :

{1 the'agpegale of

(AY  any amounts diawn or indde. available uiider the Sentor Secared

Docuntents and directly or inditectly made available to the relevant

Pledgpor or any Subisidiary of that P’ledgm and whicli have not yet

- bren mpm{z as of the date on which a-notice from the Security

- Agent staling that the, Seuumy Agent- intends o redlise the

 Subsequent Rarking Pledpes (the "Enforcement Notice'y has-
beén received by the rélevant Pledgor (the "Demand Date"); and

(B} the amouwir G thie net assets (Reinvermogen) of the relevant
- Pledgoras shown i a balance sheet drawn up [Shchiagsbilanzy &5
* ofthe end of the Deniand Date (the "Available Net Aﬁciﬁ“} and .

"{iii]i il amounit enfummhie by éperation of { g:}as agraph {L} (i) below,

“When used i this C’lmsc (Repaymcﬂt ot enfmuamam proceeds), the nei :%é,miv!:& -.
(Reimvermogen} of 4 Pledgor shall be caleulated as the sum of the balance shest
positions shows under Section 266 (2 {A), (B} (€, (D} and (B) f:af th.g Cicrman . -
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Cotmereial C‘oda, (HGEY, Jess: tiw aggug“m of (1} the amounts shown wider
* balance sheet positions muz‘éufim to Section 266 (3 (A L 1111 {with respect to 11
Coand, I o dhe extent reyerves cannot b oreleased under the then current
circumataiices) and TV (1o the extent losses are carried forward) dnd ¥ (o the
Cextent theie 18 an ddnual fogs), (B); {0 (D) and (E) 6f the Gerfman Commercial
 Code (HGBY (but disreparding, Ffor ‘the avoidance of doubt, any. findneial
indebtedness whim 14 suhma’émaiuﬁ to mdchtedzwsg urider ‘the Suﬂ{)t Secured
'.Dmc:ummm pummam to Section 39 para. 1 wo0S or pare 2 of the German
Insolvericy Code)and (2) its non-distributable assets pursuait to Swmon 268 (&) of
il Grerminn Corutiercial Chide, :

F uathﬁij Wiy increases of the segxs%md hapital (A‘Suf{rmmfmpzra.’} of the releévant
Pledgor effected after the date-of this Agrecment williout the prior writfen consent
of the Scoutity Agent {acting.on the instructions of the relevant lnstructing Group)
arc any indehtedness incurred in violation of the Senior Secured Docurments shiall
e disr Lgaa.aﬁuin _ :

(b Each Pledgor shall, if
(it has received wn Frforeement Notice; and

(i) therecontinue to be outstanding ¢laims against any Debtor orany Security
© Grantor under the terms of the Senior Secured Dosuments after application.’
of paragraph (&), -

- realize; within a period t:}i Lhm:, monihs ai’m the Detiasid Drate; i ﬁ”ﬁt xtent Eagﬂii}r
: .pe;mzifed-, any and all ofits assets which have & fare aviirket valus which: is
materlally higher than the boole value (orif there is no book value allocated 1o this
assel), if such realization is commercially _}u*‘;tlﬁab’ée with réspedt-to- the cost and
- efforts involved-and, to the extent that any asset is essential for its bu«;mm*—: shall
onily realize such-asset i such realization does not affect the %bﬁﬁy ol such Pledgor
1o use that asset or the relevant partof its business can be earried on fr ottt other
. sources withoutuse of such assel: Aller the expiry of such ihree month period the:
relevant Pledgor shall, within three {3) businsss days, notify the Security: Apent of
the ameunt 6f the pmuwd% frdny te sale and subrmit an accompanying stateinent 1o
the Sceurity Agent stating | the amownt of the Available Net Assets of subh Medgor,
recaleulated to take iito: acetunt hUCh proceeds.. Su(:i‘l iecalculation shall, wpon ihe
o Becunity i‘ngﬁ,e nt's request. (such request to be debivered not later than thige (3
- busingss days ‘affer recie i}y the Securiiy Agent of such recalcul HHGRY, e
confirtired by the auditors of such Pledgor Wli}‘}m a period of thirty: {3(3) Businiess:
days following the téspective: I‘ﬁquﬁ:“;ﬁ

{ey {_E'w:_l?ﬁzrtmx;agree that{

(B an Enforcenient N{Juw mdy, wbjmt {0 e precohditions and termi of this
: _.A:rmumm be r_iehvued for any amount due and payable: under the
Secured U%irgmlms end considered appropriale im Ieﬂesa’ﬁmu of - thi
relevant Pledgor’s Subseqeent Raakmg chdges by the Seeurity-Agent (Lhc.

o Dremand Ammmt”}

) {13) the Uumand Ardount ey b cﬁi{}muﬁ dgamst i Pl&dgm atid that i’ledg,@s '
© o shiall then notify the Secirity Agent upon receiving an Enforcement Notice™
- within & period of fifteer (15) business days that the Demand Amount



S

o

{vi)

w -

excerds the Ava;ﬁahffﬁ Nt M%h Iﬁgcahm with ez calzzLiGn&.":of stcli excess

[the ”M“umuemmt Determination”") (the Available Net. Assets, upon. :

regliest by the Security Agent, to be confitimed by the: EHEEV'H‘H le@m

audiiors within & period of T ther thirty (30) business: davs- followin; ig ii:s&. :
respective request) (the "Aniditors’ Hﬂtél‘miﬂ"ltiml”)_,_

the: 'Swﬁ%iiy"m"é}l" will i1 any cuse be permitted o fealive the relevinl -

Pledgor’s’ Subsequent Rankihg Pledges for distribution ' the Secured. .

- Parties up to-anamount equal to-any amounts drawn or made Aval lable:

under the - Senior Secured Documents and direetly or indivect] tHy made:

- available to the relevait chgm ot any Subsidiary of such Pled gm avid:
which favie not vet besnrepaid g8 of the Demand Date:. :

Fw Management Deterrimation of Auditors” Determination was provided
_ ﬁmdy, the Securily Ageil shall beentitled to keep enforcerient proceeds -
rorm a realisation of the relevam Pledgor™s Subsequent Ranking Pledges up

io an amouwil equal to the Available Net Assels as deteinmined by the

'Mdmgﬁmcnt Determination or-Auditors’ Determination for disiribution to-

the-Seeured Parties. The Security Agent shal promptly (oline setiildhinftes
Sogdrnyrepay o th relevant Pledwl upoi writies demand of that Pledgor

- any énforeenient plmmﬁg TIf fnd focthe extent slready-reveived by the
~Beewrity Agent) equdl to the difference between the enf
received by the Seeunty Agent aid. the smount cnﬁﬂumbts resulting from
'.i}_;_.ALLﬁ.’ilEOib Petermmnation, __Lh@, Eﬁﬁf_ﬁ....rﬂﬁt‘j f&gﬁm_ ay withhold any
enforcement. proceeds. received puisuant fo a fealisalicn of the relevait

- Pledgors Subsequent Ranking Pledges granted by the: relevant Pledgor
until final determination of the amount of the Available Net Assmq--
pursuanit to the Auditors” Determination; '

redment procesds.

o _:"E%I Security ﬁigmi' shiall. ri;qu%sé ddﬂitiﬁn’i p&ymcnts from- th& miw:&mf _
.P ad gor z:ﬁ:cr exmiy Df 'Ehe t}*u‘et uwmlm pe; aﬁd sct i{}rth n pmas.,mp h (E:af;- -

-'i"}'f_ %E*e Avalhbis Nat mma puhuaﬂt m maglaph il::x) ztﬁa,r ﬁ“{pif}’ E}f iht:'

petiot of further tifrty (30) business days referred 1o in the last sentence of

paragraph. (b). Should ‘the stateinient ‘on the récalculated Available Net
-Agsets purstant 1o puragraph (b) or, as the casemay be; the confirmation of -

such recaleulation by the auditors of the relevant Pledgor, not be provided

forthe “imu;ﬂy Agent within the time periods set forth in paragraph (b), the:
Security: Agent:shall be entitled. to-reqiiest payment from that Pledpor for-
- distribution to the Sesured Parties up to” an. amigunt LC{EEE%i o the net
' __pmemds front ihn, S?ﬁb s:}f Ehc, ﬁ%mts pm Suant o paragﬂmp () afier expuy

:m “Lhc inmi that the zclamni P cc%g{}r Subﬁbt,qu;m Rdi‘lf‘di}g P}@dggs dﬁ :
nof secure aiy amounts diawi o made available wader the Senior Secured
Documents -and - divectly or indirectly made available 1o the relevant
- Pledgor or any ‘Suﬁmdaaf}f of the relevant Pledgor and which have not yet
been repaid as of the Demand Date, if an Enforcemiént Notice is made

against that Pledgorand that Pledgor promptly notifies the Security Agmi

."tise realisation of the relévant Pledgor’s Subsequent Ratking Pledges -
would oblige its manapement to file for insolvency for reasons of an
.mabﬂ;ty 1e8 pay its. debts as they 4l due {?aiifw?gswzf zfzngf@zg) the



.C%mup} \Mil mlﬁ wul pre,juihm m mw t;gi’zts :E :‘nay hcw& Lmdc; Ehm.'
Agresment, discuss with the relevant Pledgor ways to-avaid the insolvency
ofsuch Pledgor,

() Therestrictions pursuant io ;‘ia.r‘.agﬁ’aﬁh (a) abuve shall notapply!

(i} -when, ata Demand Date the restuciams under subpamgmp L (d} are, duete:
. acchangs of the applicable laws, the interpretation thereof or otherwise; not
-1equnui bo pristest the riaita gmg ‘divectorsof the rélevant Pingoa ar ol any

-otiits dirget of indivect shar ehwiuﬁus froms the sk of personal 13’&@3%1133

B {Eg) i il Yelevant i’l»adg,ﬂ.m (a5 deminated miity) i§ siibject i # dmmnat o
and/or pm'f“ t-and Toss poolitig agreement (B{;’fzem Schungs- nd/odir
Crawin m;f}f‘ ffmmgweurm} (within the meaning: ef Section 291 of the
Grenmian Stocl Corporation At (Altiengeserz)) on the date: of realisation of .
. “atl oy part of the relevant Pledgor’s Subsequent Ravking Pledges, but anly
AF dnd 1o the extent that'it may redsonably be expected (applying the due
‘care of dn ordindry busifiessman (Smrﬁginii eines ordentlichen Kuaufwinis))
- that Pledgor is-able to; recover the annual loss {Jaﬁmsfahﬂ;efmg) whijch the
doniisating enfity is obliged o pay pursuant to Section 302 of the hmman' '
-Stock Corporatioln Act{Aktiergesers), :

iy ifand m'{ht me'?lc;ﬂgm holdson the date’of realisation ofall or part of
© 0 the relevant Pledgor's Subsequent: Ranking Pladges a fully se;cc:w,rzabk:-'_-
Indemnity  or elaii for refund  (wllwertger Gegenleistngs- oder
:Eﬂdzgcjwafﬂim’mpf”m,f?) {(within thie meaning of Section 30° {1} sentence 2 of
Cthe German Limuted Liability Companies Act (Gevers beweffend die-
Gagsellse haﬂfwz wilt heschrdnker Hafturg)) apainst its sharebiolder covering:
At least the relevant pmcmds from a realisation ofallor part of the rélevant
Pledgsi™s Suhaeqmnt Remkmgﬁ Piﬁdggs o

Civy o ifthe relevant Pledgor has not deliveted a Managentent Datermination or,
- if applicable, Additors” Detétmination fo the %mrity Agent within the
time periods set forth in {¢) (i) dbove,

I Iim pr@\mmm af this Clavse 7 shall appiy mumus ititandis Ehu Exa;simg Share
Pledge Aglecimients:

. LIABILITY

o Tne ‘)%mﬂy’ Agiznt %hﬂ[i HGE be Elﬂ jie forany !Q‘;s of damag@ suffm‘e{i by the P%eﬁgms OV any
othm“ person save in respect of such. loss or damage which Is suffered asa ﬁt.,smt of gross
mghm@;‘aw orwilliul m:wamﬁucl of the Security Agent..

9. ASSIGNMENT

This Agresiment shall be bindidg vt the Parties and ther respective successors in lave, If
aned ‘when. the Subsequent Ranking Pledges have: been teansferred to - third party by
aperation-of law due to o transfer of the Secured Obligatiofs in- aecordance with the Senior
%e;cuzed Dmumm £s, fht, Sc,cw“l‘iy Agent shall be entitled fo-ussign or m}mwm: transferany
and all of its riglts and duties ander this Agrwmmt to third parties in dctordance with the
pravisions of the Interereditor Agreement, provided that, thic assigriee accepts 1o be hovnd by -
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~the terms. of | ihis- Agreément. Ihe !’Icc igors smrﬂ not be ent Mﬂui to travisTer their ng,hh amd
duties under this Agreement to any third party; ewept as expressly persiitted by ﬂ'}e releviat -
Seniop ‘%ewaui Diocuments,

10, PARTIAL INVALIDY rv

Ifany pmvzamﬂ ofilifs f\?i E:if:mﬂlji shotild be or beearie invalid ot vaeitaiceable i wh{)&e o
i part this shall not affect the whdaty ar enforceability of the renigining provisions herecf,
~“The invalid or linenforecabie provision shall be replaced by such valid and enforceable
proviston or agreement. mmg I best meets the intended purpose of the provision required to
. be replaced.. The same shall appiy 111, the event that this Agreement, does nob Contain a
- provision which itUngeds to contain it order to athieve the intended eConomis purpose as -
- enpressed hera‘i‘hﬁ: : :

L _AMLN?)M&*N[%

Any dlllL;L‘idﬁ“iﬂMb chaﬂgﬂs“ or vatiations l-::: thig: x"x;:,rw,mmh mciudmg thisC 1(111@(3 11 must be.
made in writing @mong the Pledgors and the Pledgee, unlsss niotarial forin by aperation of
law ¢ required. : -

12,  WAIVERS.

No' failure or délay by'tiiﬁ,' Security Agent in eXercising any vight or remedy under thig
Agreentent shiall Operate as 4 waiver thercof, nor shall any siagle or partial exereise o

waiver of any right or rentedy pﬁaciudt its i"urthm exercise or the exercise of aivy ather | right:
or 1em»edy The Seninr Secured: Documents shall not limil or exclixle any statutory iegai:
reinedies: :

13 NOTICES

“Any fotice or othel communication nder or in conneetion with this- Agreement shall be i
Cwriting and shall be delivered pamozmli}f, o serit by mvall, condil, or fax transmission 1o the
following addreeses: : : o : .

Fm’-ﬁ]ﬁﬁgﬁf’lﬁi

: Addrcss:j

For Pledaor 2
: Addmss

il a copy o

CINE (}S Quaum Tmanmna Llﬂlkiud
oo INEOS Styrolution Grotip Gbll

 Mainzer Landstralie 50,,60325 F}&I}kfu'ﬁt_ .
Fax: #4969 222214601
Enail: dirkearliel ger@inecs com: :
Attention: “Corparate Fimanoe, [irk Arhslger

INEOS _S{yrcdunimi'Ciriéufg‘(i}mb}f a

i il‘{?ﬂl”Lﬂﬂf'ﬂtﬁﬁe'ﬁ@ B
5T i.mkhﬂ*é' .

_ Fay: 49 6079272 &6{}1
“Ernails anja bavmainiiness com

Attention: Senior Legal Counsel, Anja Baumazm- '

TNEOS Styrolition Findnce GinbH

Mainzer LandstraBe 50, 50325 Frankfurt
Fax 1496922221 460]
Erriail: ik attiel ger@ineos: com. _
Attention: Corporate Finance, Dirk Azhe‘!-g_ﬁr- '



'_ with u

Wwith 4 copy to¢

For Pledgor 3:

Address:

Bay

Baiails

Abteition:

with a-copy to:

. Tor Pledgor 4:
- Address:

Fax:
Frnal:

©Attention:

For Pledgor §: .

ﬁddﬁ'ﬁss:

Bawl

Email

- Attention:

 witha ﬁ@pyiﬂ': '

60328 Franktuin

Fax: #4969 22 221 4601 _
Ernailranja baumanin@iineos com
fMTM'ﬂEGﬁ Bf:,nmr L egztf Counsgl, Anja Bannyani

© dirkarhelge o
Compdrate Prasnce, Dtk m’he'ﬁgfz-r :

4 CORY. ti};' '

o Q(M‘}?wam Fi

_ S Styrolution Gé“ﬁﬂﬁ.ﬁnﬁbfﬁ[' '
Muinger Landstile 50

. E.“w" QS S‘Wm o Inv&wtmmt fsmE::H

¢/o INEOS Styrotution Group. GmbH
Mdé_mm Landstrafle 50, 60325 }aankiwt

SA0.68 22221 4601

dirkarheigeti@ineos.com

- Corporate Finance, Dirk Arhelget )
IE‘J}{{}& S_i.y_ﬁfé}hitibn‘ Group CrnbH -
- Mlamzer Landstes ffS:'* 50
BU32EF Mﬂkim’r

Paoe: +49 692 EZE 4601

) Fraily anjaaenann@ineos.com -
Attention: “Ser‘:m Leg,ai Counsel, Anja Baumaxm_

INEDOS Styt‘wimtml -Ei;.:s"mrsp G -

- Miathzer Landstrale 50, 60325 Frank Rt .

149 69 22,221 4601

CINEOS bi}mEntmn Group {:m‘éwﬂ

Mainzer Landsttalie 50 -

60325 Fraakfuit o

Fax: #4565 22 2271 4601 _
Emiad: anjabaumanii@ineos.com

Attertion: Sentor Legal Counsel, Anja Baumann

mﬁ@s Styrolution Earope CrnbH
/o INEOS Styrolution Grotp GmbH.

' an?f:r Tandstrabe 53, 60325 Frank fugt .
496922221 4601

dirkarhelgeriinecs com
inafice, [irk Mhﬂlgm

INHOS Syroluition Group GrnbH

Mainzer Lahdstralie 50

A0S Frankhurt
. %3:{ *i"f—iq {}9 Zr} 22 ﬁi}ﬂi

- ﬁﬁm&ﬁ(}}ﬁ, SL o Lc:gﬁ C{mnbﬂl% Anja Bavmarnin

_ For P‘Eéﬁgm"éz-

: -ﬁdd_rcss.i_
CFax:

INOVYN Fiiiaoes Limited S
- ¢l INBOS Styrelution Group GmbH

T\«’hi;}?ei Landstiale SU 50325 E"mmké[ml

496922 220 46{31



Bl ditkoarkely V{fmaﬁa ot
Atltentions Cfga;‘;'aa_#;:aia Finanee, Dick Aj hc«:lgm-

Cwitha copyte: - INEOS Siym utien Group Gmbii
- Mainizer Landstrale 50
o0325 Frankfor .
 Faw 49 69222214607
- Eimail: anja baumanni@ineos. con .
#\i%mtmﬂ Seitior ieipag Counsel, Anja Bau;mm

CBor Pledgor 7. INEOS Chilor Atlantik Gubll
' cf0 INBOS Siyrolution Group GrabL-

: -ﬁﬁdrﬁs&f;:_ L Mainzer Landstrale 50, 60328 Frankfurt
CFae 4406022231 4601
- Erail c o dirkearhelgerE@ingss.cont

Afieition; - Corpotdte Finanee; Dik Avhelger

withacopy tor INEOS Styrolution Group Gmbi
. Maimzer Landstrafle 50 '
-."6@32% wnkfur
Fag: +49 69 22 2214601
Fwails ania. bmmmm{mmem Eony
Attenition: Seritor Legal Courel, A,u}fi Bauﬂaarm o

Far the .'Siamja"iiy-ﬁ-gkﬁﬁi HSRC Corporate Tristes O amipany: (LK) Limited '

Address: - ssder Services, 8 Canada Square
T Latidon E14-5HQ
e United Kingdom
. Ematl S cilatrustes, ﬂdmm@h&bc som

CAttention: . Tssuer Services Trustee Adming stiation

or fo such i:}i}i}u“ uddum ag Eh@ ttmpaﬁz’at may rmnfy at 1"11;&;,1 havu potified to the other pazw i
wriling :

137 Any nolice given under of in conriection with: this Agréement must be in English. All other
docirmgnts pr ovided under or o connection with this. Agratmem st bt

'.'m 18 Lngisah G |

' (it} i bk e h‘afriwh, m’id if 5o requmﬂ ifrjf T§H€ i%m;mﬂy Kg{,n& EE(,C(}H"ipmimd by g'
mt;;ﬁmﬁ Ing;éish t;an&h?mn md it ﬁ’ns case; ﬂ‘lﬁ Lng ﬁbh tr’msiatmn will prevail unless:

14 GOVERNING LAW: JURISDICTION

N Pursusint 1o Art 4. of the reiguld ation (Hj} No- 5032008 ©F 17 June 2008 .(Rv'mé [} “this _
: CAsresent 1y governed by, and wn%tmui i accordance Wﬁh ihe Tawi | z;j ihe Federal -
Rﬁgm hlic crf ’t;ermgmv : . _

14,2 ’ihe eourts-of I‘"lﬁﬂixfﬁi‘t B Mam %hﬁii have: ﬂxcluswc jumdmmn - seltle aiy daﬁ;‘mh,
aviging oul of or 1y connection wzilh thig- Agreement (Including a dispute regarding the:
existente, val%ézi'@y o tenn) imtmn of this- Agreemient). . :



- The Notary sdvised the persons. appearing thal

& ;jﬁcchgi: iga thﬁj!i?y insfrnent of st 1{1 }f ‘mm‘:&my natiie {w iich RS thiat ii comes mia
fepal exstence oaly if. to the extent that, and a5 long as, the uiderlying secured claims doin )

Taet exist, and that thel owhiers of the setiured clatmis and the pledgees must be identical) and

that the pledge expires by operdtion of las'iT the sevuted ¢laiis are novated;

notwithstanding section 16 para. 3 Gei‘man GinbHG there: i&um !zmw fids reation, accgm-,limsi

nor ranking ola j}Ec;ﬂ??i‘Ja’zf" Gl shares (e the: piﬁfigmﬂ» gre ot proigcied I the shaies purs

-poztcz to-hepledged; do not exist oF mwc been previously gncumbered Tor the benefit of a third

]tﬁi[}}

thespecification of the rank of 2 pledge has only an'obligatory meaning; -

the Erglish-original version of this. Agreement willnot be acceptable for enforcement but witl
Jhdveto betranslated, by 2 cerfihed tranglator, into- Gebmas forsuch porposes) B

g pledpe of shares not yu awned by the pledgor can only hém‘_me.eai‘f‘é:c't%\r'a‘_;tmge__Eh_f: nledgor
E hctb becimie the awner of the pledied ahamzyy and . . ' L

the E}ﬂzlﬁﬂ:& dre s i mmtc; si)E memdmmy 5E41tu§i}1y }d‘w jmnﬂy and awﬁmﬁ labieforthe :.fadtwy. -
fees irs cspwtwa of thesagreemente set forth terem,. SRR,

T Ew appearmg pu 008 ﬂuthm ize the N»;:xmzy i@ save: aazd pwgmfx the dam g:aertammg 1o the. abcwe, THEsE-

- tization matter, in particular the addiess, the date and place of bixtl W, profession and place of business as -
Cwell as registiations o the Jand register and the copuiereial fegister. The appéaring persons consent to

thedelivery off iy E’Deed'alsa-“by' uriencrypted esmiail,

' The dimvc deed wis read 110%;(:1 iW ﬂwz ’-Jf}mry m i,Em 'wpmru;g persam, APProV ef{i by the gp»-

R0 SR0 00001 E100 20188518

pmmw PEIROTS and ax;,mci E:w the appearing persons aimd by the Notary in their own hands as

fgglﬁws:

2T REDACTED






_?i&}u‘ﬁﬁ'Tg? ifi%_!’aa'l-?ﬂ}s)‘{é! aéf%‘\Qttta_rmiy”ﬁ'la_a're Pleidge MBS Qi f'zi_}%lai'i:_i:éi'i'g' Linitied

Powerof Attorney
“We, the undérsigned
-~ INEOS Quattro Finaucing Limited

o limitad habﬂwy Ct‘impdﬂ}‘ dqu mmrpc}rdied unfif:r ihe 13Wﬂ nf’ an§and ané Wales wzth
_ registered number 09922303 and having it registered. office at Hawksiﬂase Chapel Lanse
- Lynidhurst, Hamipshire, S043 7FG (hereinafier referred o as the ”’Q_nm]}any"_},._

* heréwith grant power éf’-aﬁﬁ.rﬂ'ey‘m;' e

: H@nmng Hilke, Tobzas Bmun Tnblas{_howdhurv Nl@l&& Liausscn M&ﬂhlas Hausﬁeff
Jennifer Klemn, Antonius: Rﬁdhwzga Max Kaijser

- gach with business address at

_ ' Hengeler Mueller-
Partierschaft von Rechisanwilten mbi -
. Bockenheimer Landstrafe 24
60323 Frarkfurt ain Main, Germany

" (all aforementioned individuals _t_.@:ig'efhm th&'-%ﬁt‘tﬁx)fﬁ.@_ys@énefacﬁ‘_”ﬁ‘5

each of them acting alone (with the power to act aloe) and with the right to grant substitute
powers of attormey o thc extént legally permissible, to représent the Company in its iame to'sigh
or-otherwise execlte one or more German -faw notarial confirmation deeds with ptecautmna;’y-
- junior pledges relating to, aer aliv, :

L oneor mem p!m‘lge &ymmams over thf: shams in ENEOS ‘i’»‘ﬁyi -:;lutacn Fmance Gmbll, a ismmd _ _
| I;ablilty company (Gesellschafi mit beschiankier Hafrfmg} chzlv mwrporai&d inthe Federal R
= prubigc of Germiany and registered with the commercial register {ﬁaﬁﬁdwegwter} at the losal
court {zimtsgewch!) of Frankfurt .am  Main under HRB 125716 (each :a "Share Pledge .
Confirmation Agréement” and together the "Share Pledge Confirmation Agreements' 1o be
“entered info in’ particular in Gonnection with (a) senior secured credit facilities optionally
wnmimg of (1“} a New York law govermned eredit agreement dated as of July 31, 2020, as. -
 amended as of December 21,-2020, January 29,2021, February 8, 2021, March M, 2003 and
April 20, 2023 and to be furthér amended on or about the date hereof (as so amended, the
“Credit Agreement™), among INEOS Quattro Holdings UK Limited (I INEOS 226
Limited); INEOS US Petrochem LLC, the other biorroweis from time to time party thereto, the

Fege)



Praegy Tre Clmg = Power of Atserniay Shisve Pladge INEOS Quario Pinneing Limed

~guaraiitors Trom time 10 time party thereto, the lenders from time 16 titne party thereio, 1P,
Morgati SE (as successor administrative agent 1o 1., Morgan Europe Limited), as ddwiinistrative
Cagent (the "Administrative Agent™), and HSBC Corporate Trustes Company (UK) Limited {as
successor seourity agent to Barclays Bank PLC), as sccurity agent {the-"'.“'Secu?iﬁyf.f&geﬁ'ﬁ“};- (iiya .
New York law governed credit agreement dated s of November 7, 2014, a5 amended and L
restated as of Januaty 31, 2020 and as amended as of January 29, 2021 and April 3, 2023 {asso
camended and restated, and as further amended, the, among INEOS Styrolition Group GmbH and
INEOS Styrolution US Holding LEC, the guarantors from time to time party thereio, the lenders
~ from time to time party thereto, the Admﬁmsiratlw Agent and the Security Agent or {ln} anew :
eredit agreerment on substantially the same terms as the Credit Agreement ingluding ils joinder
~agreements and (b)a New York Law governed indenture among, inter alios, INEOS Quatiro
. Finance 2 Ple (the. ”fssuer“} the guarantors from time to time party thereto, HSBC Larpmatﬁ
Trugtes: Comipany (UK} Liimited as trustée and the Smur;t}r Agent uider which the Tssuer will
‘issue senior secured notes due 2029 and the Issuer will enter into..cne or more purchase
agreements between, infer wffos, the lssuer, the puarantors named therein and the initial
" purchasers named therein.

Fach of our Attorneys:in-fict is authorised 1o execute all further documients, which he o she
deems 1o be necessary and/or desirable in connection Witk the Share Pledge Confirmation
 Agreements. Each of our Attorneys-in=Fact is authorised to sub-delegate this power of atiorney, -
o Each of our mmfnéjr's;-iﬁafact is relieved froim the restrictions pursuant ¢ section 181 of the
‘Germain Civil Code (Bingerliches Gesetzbich) and equivalentor similar restrictions on self:
‘dealing and/or inultiple representations applicable to it pursuant to-any other applicable law. .

Bach of our Attorieys-in-fact Ts Further authorised 1o take and accept all declarations which are
Ceonngdted in any manner whatsoever with the above dnd to take all further megsurés in
connettion theréwith, : :

The Company undertakes to indemnify the Attorneys-in-fact against all costs, claims, expenses
and lisbilities: incurred by the Atforneys-in-fact i connection with' the exercise of thie rights
uhder it § power ol attoraey. - - '

In case of doubt this _Zpﬁwejr”é'f"'a.nomey shall be given the broadest scope permitted by law,
~ Except as éxplicitly stated in this power of aﬁio:’*l‘iw‘- as- being ‘exclusive -all cnumerations,
-~ illustrations and examples shall be read as being non-exclusive aﬂd not hmztmg the genera 1ty of
the statemerits which forego them.

: Tl’liﬁ power of attarncy shall be governed by and cmstmcd in a{tmr«:iamﬁ with. the ans of ihe" '
Federal Rapub!m of &ermany - : '

eSS
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. Project Tra Cine: Powsr oF Atioriey Shas Pledge INEOS Siyrofution Finiance CGmbH .

: Pﬂ@ci’.fﬁ:‘f Aﬁ{'}i‘-ﬁé}f'

. Wr:, the undersigned

INEQS Styrolition Finance GmbH

a 'Iiré;i'tﬁd_}iébiﬁ‘iity'_mmpa‘ny'(Ge..geffsgﬁczﬁ' i beschvinkier _Haﬁ'uwg), duly iﬁcorpériafeﬁ, in the L

. Féder'&i Republic of Germany and registered with the commercial register (Handelsregisier) at |
‘thelocal court (Amfsgericht) of Frankfurt arn Main undﬁr HRB 125716 {hermnaﬁer referred to-as
‘the "Company"™), : e :

- herewith grant power of attorney to:

Hcmnng Hﬂkﬁ Fﬂblas Era’um Tobaas Chowéhum Nmﬁas E}ausse:n Maﬁhxas I—Iauscfcyrf o L

Jennifer Kfem Antostiits Rﬁde‘mg, Max. Kaiser
each with business a&d?egs at

Heugeffzr Mueller
P&rtnersahaﬁ von Rechisanwilien mbB
Bockenheimer Landstrafle 24
60323 Frankfurt am Main, Germany

{(all aforedientioned individuals together the "Attorneys-in-faet”),

~-gach of them acting alone (with the power to act alone) and with the right to grant substitute
powers:of attorney to the éxtent legally permissible; to- fsépresent"the Company in its name fo sign -

‘or otherwise execute ong or mote German. law notatial confirmation deeds w:th precautionary

- junior pledges rﬁlatmg ta, inter alia,. :

. 1-; one oF mote plﬁdgﬂ agmﬁmﬂm& over thﬁ ahares in ENE(}S Stymlutmn Tnve:&tmﬁni: Gmbﬁ )
" a limited liability company (Gesells mftaﬁ ntit beschrankter Haftung), duly mc@rpwated 1
the. Federal Republic of Germtany and registered with the commercial register

- (Handelsregister) at the local court (Amisgericht) of Frankfurt am. Wain under
__}"ERB 98997, and ' : : : -

2. :cmé.@r“mﬂm_piadge agreements over the shares inthe Company, -

‘(each 4 “Share Pledge Confirmation Agreement’ and together the “Share Pledge

Confirmation Agreeiments™) 10 be éentered into in particular in connection with (a) senior

el



- secured credit facilities 0;3‘;10!13%13! C{ansmmg of’ {s) a New Yotk an govemed Lr&dit Agrwmmt _
dated as-of Tuly 31, 2020, as aménded as of Decembier 21, 2020, Jaivary 29, 2021, February 8, _
2021, March 14; 20_23 and Ap_ni 20,2023 and to be further amended on or about the date hereof

- (as so amended, the “Credit Agreement”), among INEOS Quatiro Holdings UK Limited (fk/a ~

INEOS: 226 Limited), INEOS US Pefrochem LLC, the othér borrowers from time to tme party
theteto, the guarantors from tine to ‘time “paity therfm the Tenders from time to tifme party
- thereto, I P, Morgan SE (as successor administrative agent ‘to J.P. Morgan Europe’ leite_d_}ﬁ.._as '
adminisirative agent (the "Administrative- Agent"), and HSBC Corporate Trustee Company
(UK} Limited (as successor security agent to Barclays Bank: PLC). as security agent (the
"Security Agent”), (i} a New York law govemned credit agreement dated ‘as of Noverber 7,
2014, as amended and restated as of January 31, 2020 and as amended as of January 29, 2021
and April 3 2023 (as so-amended and restated; and as further amended, the, among INEOS.
“Styrolution Group GimbH and INEOS Styrolution US Holding LLC, the guarantors from time fo.
o tine party thereto, the lenders from time to time paity thereto, the Administrative Agent and the
“Seeurity Agent or (m) a new cradit agreﬁmem: ot subsﬁanuaiiy the same teriis as the Credit
Agreemcnt including its joinder agreements and: {h) a Wew York Law govemed indenture
among, inter alios, INEOS Quattro Finance 2 Ple (the "Issuer”), the guarantors from time to time.
party thereto, HSBC Corporate Trustee Company (UK} Limited a$ tfrustee and the Sa‘:r::urity :
-Agent, uider which the Tssuer will issue senior secured notes due 2029 and ths [ssuer will eiiter
into-one or more parchase agresmenis:between, infer alios, the Issuer, the guarantors named -
therein and the initial purchasers named therein. '

' Each of our f&ttomeyq 1n~facs is aufhmqseé 1 exermte all furﬁher dmumen@s Whi(:h he or sheﬁ :
 deems to b necessary ‘and/er ‘desirable in connection ‘with the Share- Pledge Cﬂnﬁm&tmn
- Agreements. Each of our Attorneys-in-fact is authorised to sub-delegate ihis power of attorney.
Bach of our Attorneys-in-fact s relieveéd from the restrictions pursuant to section 181 of the
‘Gerpan Civil Code (Eurgeﬁm}ms Gesetzbuch) and equivalent or similar restrictions on self '
- dealing. andor multiple tepresentations apphca‘é:&iﬁ 0 it pursuarit to. any‘ other app’iwah]e an

'E‘Elﬁh c'rf our Atmmsys-in 'fact ‘is further anthorised to take: andacéept all dﬁeci'aratioﬁs whic’h are
‘connected. in any manner whatsoever with the above and to take all ﬁmhar measures 1n
' comef:tmn therewith. ' :

| The Qt}mpany“uﬁdartakcs fo ndemnify the 'A’ttérmys in-fact against all costs, claims, expenses
. and liabilities incurred by the Attomcyssm-fact in mnnectlom with the exercise of the rights .

';undef this power of'g aﬁ:nmey

. b ease of dobt .-this;_-p@wer of -attomay' shall be given the broadest scope permirted by Jaw:
- Except as explicitly stated in this power of -altomey as being exclusive all enamerations,

[e209305]) '



L :111ustra£acms and examples shall be read ‘a8 E:mmg IiOﬂ*ﬁKGlHSiVﬂ and mtlt ilmmng thc gcnem aty s:}f
the statéments which: forego: ther, ' :

7 This poswar cﬁ’ atmrﬁe}f shall bﬂ gevamﬂd by &m:i cﬁnsl‘rued in acmrdance wﬂh ﬂ’iﬁ laws af i;he
" Federal Republic of Gﬁ:rmanv ' - o

 (lgnaitve page o follow) .
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|9 November 2003
'INE-GS_$@€niw-ﬁnﬁ.ﬁﬁaﬂd&.-ﬁmﬁﬂf
 Represented byRED A(iTED' o

" Name: Johanites van Oorschot | B
- Title: Managing Director (Geschdfisfihrer)

REDACTED

C NGRS AT S H AU e
~Title: . Holder of general proxy (Prokurist)
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Y -~ Certified Copy

- We, the undetsigned
INEOS Styrolution Tnvestment GmbH

u limited lability company (Geselischaft mit beschrankter Hafting), duly incorporated in the

Federal Republic of Germany and registered with the commercial register (Handelsregister) at .

the Tocal court (Amisgerichty of Frankfirt am Main under HRB 9899?’ (hemmaﬁer referred toas
the "Company™), SRR : : _ : N '

o -herewith"grznfpower of attorney to:

Hennmg Hilke, Tﬂblﬁs Branrs Tobias {l‘how:ihur}f, }slcias Ciduﬁsm \f[atthjas I'%ausﬁmf
: Jennifer Klein, Antonius Rodewig, Max. Kamer

' eaéh; W'itﬁ Eﬁﬁiﬁﬂ%ﬁ&ﬂﬁfﬂ&ﬂt

Hen gaier Muei% :
Partnerschaft von Rechﬁ&mwalwn mbh
Bockenheimer Landstralie 24
- 60323 Frankfurt am Main, Germany

(all aforementioned individuals together the "Attorueys-in-fact"y,

~“gach of them acting aloné {with the power to act alone} and with the right fo grant substitute
- powers of attorney-to the extént legally permissible, 10 répresent the Company in ifs name to sign. -
or otherwise exécule one of more - German law notarial s;ouﬁrmaﬁon deeds with precautionary’ '
Jumﬂr pl@dges relating to, jter alid; '

1. one or more pledge agreements over the shares in INEOS Styrolution Group GmbH, a- -
limited Hability company (Gesellschafi mit beschrankter Haffung), duly icorporated in
- the Federal Republic of Germany and 'tegié‘temd with the commercial register
(Handelsregistery at the local court (Amtsgﬁrwhr) of Frankfurt am Main under

" HRB 91762; and :

2. one or more pledge agreetments over the shares in the Company,
~ {each a. "Skare Pledge Confirmation Agreement” and together “the "Shiare Pledge: |

 Confirmation Agreements”) to be entered into in particular in connection with (a) senior

HeRs ]



secured credit facilitics ogatmnaily consisting of (x} a Nﬂw ‘{Ork iaw gnv&m@d credit agr@ﬁmm'it :

"-dated as-of }ufy 31,2020, as-amended as of December 21, 2020, January 29, 2021, Pebriary 8,

2021, March }4 2023 and Aprﬂ 20, 2023 anid to be further amended ont oF about the date hereol

{as so ammdwdi the “Credit Agreement’’), among INEOS Quattro Holdings UK Limited (0k/a
INLOS 226 Limited), INBOS US Petrochem LLC, the other borrawers: fiom time to time party.
" thereto, the guarantors from time to time party thereto, the lenders from time to time party
“thereto, J.P. Morgan SE (as sucegssor administrative agent to J.P. Morgan Europe Limited), as
~administeative agent (the "Administrative Agent"), and HSBC Corporate Trustes Company.

(UK) Limited (as successor security agent to Barclays Bank PLC), as security agent (the

© "Security Agent"), (i} a New York law governed credit agreement dated as of Noveniber 7,

- 2014, as’ -amended and rasﬁa’t@d as-of Jatuary 31, 2020 and as amended a5 of January 29, 2021 |
and A;:m! 3, 2023 (as so-amended and restated, and as further amehded, the, armong IN‘E()S'_ :

- Btyrolution {%mup GimbH and INEOS. St_yrﬁﬁutmn (18 Holding LLC, the ‘gudrantors from time to
time party thereto, the lenders from time 1o time party thereto, the Administrative Agent and the

- Security Agent or (jii) a fiew credit agreemient on substantially the same terms as the Credit

- Agreément ‘including its joinder agreements and (b) a New York Law governed indenture . _
among, nter-alios, INEQS Quattro Finance 2 Ple (the “Issuer"). the guarantors from time to time

party thereto, HSBC Corporate Trustee Company {UK) Limited as trustee and the Security

“Agent, under which the Issuer will issué senior §ecured tiotes due 2029 and the Tssuer will énter -
- into one of mote purchase agreements between, rmer alios, the Issuef the gaamntars named:

therein and the initfal ‘purchasers Bamed therei,

. Bath of our Atiorneys-in-fact is authorised 6 execute all further documents, which he or she
deems to be necessaly and/or desivable in connection with the Share Pledge: Confirmation

Agreements. Fach of odr Attorneys-in-fact is authorised o sub-delegate this power of attorney: .

 Each of our Atorneysin-fact is relieved from the restrictions pursuant to section 181 of the

Getinan Civil Code (Bilrgerliches Geseighuch) and equivalent or similar restrictions on setf-

dealing ﬁndfﬁi.‘.'miﬂfi;}'és..rég’a%i‘i::sﬂﬁ.tﬁﬁéfns applicableto iit'.pursuantm airy other applicable §awa.

Eaﬁh of our Att@mﬂysmm “fact is further authemsed 1o talm and accr:pt all deciaraimns wh}ch are

comriecied in any- manner whatsoever -with the above and o fake all further megsures. in.

- eopnection thergwith,

The Gompan}f umieriﬁkea o mdcmmfy the Attﬂmeys Giefact: against al§ cc}sts ﬁ?aims @}ip@mcs |

and Habilities incirred by the Attorneys-in-fact in connection with the exercise of the rights

- undcr-ihm_paﬁwar_cfatmmey.

~ In case of dmsbt th:s p@wer csf aﬁam&y shaél be: given the bt‘&dﬁiﬁ?ﬁ sCOpe permaf;ted by law.
o Fmept a5 ﬂ‘}ig}}iciiy stated. ir this mw&r of attr:}mey ‘as . being exclusive all eﬁumerﬂtiﬂm,-

_ {{52@95;'1'33 :



- illustrations and examples shall bﬁ tmd s hf;mg fion-eselusive sd it I;mltmg the gens.ra a‘ﬁy of -
- the statersents which forego them. :

"Thm p{}wer «:;)f aﬁamey shall be gavarmd by and cons%m&d i acmrdanae with 1§,1e laws of tlw -
Federal Republic: af Gefmany ' S

'(.yj‘g:imfure_ ;iﬁgeﬁmjﬁﬁbw}ﬁ
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.9 November 2023
INEOS Styrolution Tnvestment GmbH
Represerited by: REDACTED

. _.Nama Johanms Van C%@rsciwi
- Title: Managing Director (Geﬁ;:}zaﬁ.sﬁkrer)

 REDACTED REDACTED!

© Ndme: Anja Baumann.
Title:  Hokder of general proxy (Prokuristy
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______________________________ i ﬁ@mﬁ@d@i}gﬁy -

We the: umd&rsxgnﬂé
| IMEGS Stymﬁutmn Gmug (}:mbH

4 limited liabil ity company (ﬁemlimﬁaﬁ it beSchranfde? Hafiung} dily mcorpc:rated i thig
- Federal Republic of Germany and registered with the commerdial register (Handelsregistery at
 the local court {(misgerichr) of Frankfurt am Main under HRB 91762 (hereinafier referred to as

‘the "Company™); ' : o

“herewith grant power of attorey to;
 Henning Hilke, Tobias Braun, Tobias Chowdhury, Niclas Claussen; Matthias Hausdorf,
- Jennifer Kleit, Antonius Rodewig, Max Kaiger
- each with business address at E

. Hergeler Muellér: - |
* Paitnerschaft von Rechtsanwiilten mbB

_ ‘Bockenheimer LandstraBe 24 .
60323 Fraskfurt am Main, Germany

(a1l aforementioned individuals together the "Attorneys-in-fact™),
 each of them dctinig alone (with the power to-act alone) and With'-?;‘ht’:.r-igﬁt3:td:"'gran't'.s’ubsﬁéﬂfté-
-powers of attorney 1o the extent legally perinissible, to represent the Company i its. name 16 sign
or otherwise execute one or more German law notarrai confirmation dceds thh precautionary

B junior pEedgas m?;atmg to, fmrer alia;

1. one or more. piedgﬂ agmemﬂm& OVﬂf the shzm:q in INEQ%‘; %tymlutmﬂ Fumpe Gmb]mi a
- Timited Hability company (Geselfvchaﬁ mit-heschrankiér Haﬁung}, duly mcmporated in

the Federal Republic ‘of Gm*nany anid reglste‘reé with. ‘the: commercial - regmmﬂ- -

- (Hondelsregister) al. the local court (Amisger dehi) of Imnl-:furi am  Main vnder
 HRB 97351 and : o

o .z, olE 'Orﬁmme_plﬁdge: a“gfi@ements over the shares in-‘-me_(;emp'aﬁy; '

{each a “Sham Pledgfz {:oﬁ‘ﬁrmamn Agreemenﬁ“ and tﬁgeihm? the: *‘Shm‘e Piﬁdge o
*C{mf' rination Agreements”) to be entered into in particular in cﬂnﬂmtmn with (a) senior

Tisaosso9n



- secured credit facilities optionally mmﬁ;tmg of (i) a New York. an gﬂvemeﬁi cre&n%; agr&ement' '

- dated as of July 31,.2020; as ameénded as of December 21 2@2@_ Jariugry 29,2021, February 8,

- 2021, March 14, 2023 and April 20, 2023 and 1o be further amended on bx%'-.abo'ut' thie date hereof
(as-s0 amended, the “Credit Agreement’”), aniong INEOS Quatiro Holdiigs UK Limited (#k/a
INEOS 226 Limited), INEOS US Petrachen LLC, the other borrowers from (ime fo time party

. thereto, the guarantors from " time o time party théreto, the i@ﬂders from time ta time party

' thereto, 1P, Morgan SE (as siceessor administrative agetit to J.P. Morgan Eumpe Lirited), as
. administrative agent (the "Administrative Agent"}, and HSBC Corporate Trustee Company
(UK) Limited (as sucoessor security agent to Barclays Bank PLC), a5 security apent {the
"Security Agent™), (i) @ New York law governed credit agrégment dated as of November 7,
2014, as amended and restated as of January 31, 2020 and as amerided as of January 29, 2021
cand April 3,.2023 (as so amended and restated, and as further amended, the, amiong INEOS )
~ Styrolution Group GmbH and INEOS Styrolution US Helding LI.C, the guarantors from tiie to-
. time party thereto, the lenders from time to time patty thereto, the Administrative-Agent and the

- Security Agent ot (iii) a new credit agreement on ‘Substantially the same terms as the Credit

- Agreemerit. mciﬂdmg ity gm;ﬁdﬂr agreements and (b) a New Yoik Law governed. indenture

.among, inter alios, JINEQS Quattro Finance 2 Ple {the "fssuer™), the guarantors from time to time

party. thereto, HSBC Corporate Trustee Company {UK) Limited as itrustee and the Security
-Agent, under which the Issuer will issue senior secured notes due 2029 and the Tssuer will enter
into-one or more purchase agicements between, inier alios, the Issuer; the puarantors named
therein and the initial purchasers named therein.

‘Fach of our. Attorneys-in-fact is authorised to execite all further documenits, which hé or she.
 “deems to be necessary and/or desitable fn ¢onnéction with the Share. Pledge’ Confirmation |
- Agreements. Each of our Attorniéyss sinfact is authorised to subs -delegate this power of attorney.
Rach of our Attorneys-in-fact is relieved from the resteictions pursuant to section 181 alt. 2 of the
- German Civil Code (Biirgerliches Geseizbuch) and equivalent ot similar: rf:smctmms on multiple
. representations applicable 1o it pursuant to any other applicable law.- :

~Each of our Atiomeys-in-fact is further autharised' to take and-accept all declarations which are
connected ‘in any: manner whailsoever with. the above and o take all further measures i -
connection tharewﬁh ' '

e Cfﬁsféx‘péﬁy undertakes 1o indemnify the Attorneys-in-fact against all costs, claims, expenises
and Tabilities incured by the Attomeys«m {act-in connection with the exercise -of the rights

: under this power of attorney..

o In casc of doubt thm pawer of aftorney shall. b& gwen ﬁw bmades;t smpﬁ paﬂnzﬁcd by Taw:
- Except as. exphclﬁy stated in this pc;war of aﬁﬂmﬂy as being exclosive: aii enumemtmns

rsz0esosy



"""" - Prajeer "Ite Ciriici o }’vwer nf N‘Snmw Shae. E’icd ge: ?N?,{Z}S, E;iya—e:}uum C;mup {fmbH

- iltustrations and examples shaIE e fﬂﬂd as bc;mg ron-exclusive :cmd fiok Elmatmg tlw gemrahty of
- the statements which imeg@ them. - - - :

_ This power m;‘ attorney shall be gﬁvemecs by and constroed in a&u}rﬁmw wzfﬁ the laws of tﬁe
- Federal Republic of Sermany :

: (s:x_f'gzzamre-page_mjfazz;z;w).
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S/‘*’ November 2@23

~ INEOS ,stymmnen Gronp {;ma;ﬂ
Represeted by;REDACTED -

Nﬁme 3~:}harmes van Oorschot
Title: Managing Divecior {Geschaﬁsﬁferw)

" REDACTED

_ Marhe: Anjg Bawmann S ™
© Title: Holder of general proxy (Prokurist)
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- We, the undersigned -

CINEOS Styrolution Eurepe GmbH

& limited Nability company (Gesellschaft mit beschréankter Haftung), duly incotporated in the

 Federal Rﬂpubhc of @ermany and registered with the commercial fegister (Hmidéfwegmter) at

" thelocal court (dmisgerichi) of Frankfurt an ‘u‘iam under HRB 97351 (hﬁremaﬁ;ﬁr referréd toas
. the "Qompmy") : - S : : :

' herew;th gram power @f aﬁemﬂy tor

Henmng Hilke, Tobias Braun Tabias Qhowdhnry Nwias; L aussen, Ma‘tﬁmas H&méorf‘
Jennifer Klein, Ammlus Rodewig, Max Kaiser

gach with businéss;address at

| - Hengeler Mieller |
Partnerschaft-von Rechtsanwilien mbB

- Bockenhetmer Landstrafle 24

60323 Frankfurt am Main, Cermany

 (all aforementioned individuals togethier the "Attorneys-in-fact”),

each of them acting alone (with the power to act alone) and with the right to grant substitute
. powers of altorney to the extent legally permissible; to represent the Company in its name fo sign -~

or otherwise execuie one of more Gernian. law notarial conti rimation -deeds with premmmnazyi
juriar piedgﬁs, miaimg to, #riter alia, ' :

1. oheor more pledge "agr'ﬁﬁﬁmmﬁs. (i) over the shares in INEOS Styrolution Kol Gimbi, a:

- limited liability company (Geselischafi wit beschrankter Haftung), duly incorporated in

. the Federal: Republic -of &ﬁrmany and regfsiered with “the comimgreial register -
- (Handelsregister) at the local court (Ammgmch{} of Cologne under HRB 61232 and -
(iiyover the shares in INEOS Stvrolution. Ludwipshafen GmbH, 4 Hmited liability

company {Gesellschafi -mit: beschrankter Haftung); duly incorporated in the Federal

. .-Rﬂi}ﬂbhi}: of G @z‘mm}y and registered Wwith the commercial r@g;sﬁcr (Handaisregzsfer} at
- thedoeal court (4%&3‘3}%&1} of Frankfurt am Main undér HRB 931 85 and o

9. one or more g&icdgc‘ agreements.@vm'thﬁ .,shareslm tﬁm .{l_umpany, R

qEseseE)



(each a "Shar¢ Pledge Counfirmation Agreement” and together the "Share Pledge
 Counfirmation Agreements") {0 be entered into in particuldr in connection with (a) senior
secured credit facilities optionally consisting of {iy'a New York law governed credit agreement
dated ag. of Tuly 31, 2020, a5 amerided as of December 21 2020, January 29,2021, February 8,

2021, March 14, 2023 and April 20, 2023-and to be further amended on or about the date hersot.
(as so amended, the “Credit Agreement™), among INEOS Quattrs Holdings UK. Limited (f'k/a
INEOS 226 Linited), INEOS US Petrochem LLC, the other borrowers from time o time party

- thereto; the guarantors from time to lime party thereto, the lenders from time o time party .
thereto; 1P, Motgan SE (a8 successor administrative agent to 1P Morgan Europe Limited), as.
- administrative agent (the "Administrative Agent”), and HSBC Corporate Trustee Company

"Secarity Agent"), (i) New York law governed credit agreement dated ds-of November 7,

(UK) Limited (as successor security agent to Barclays. Bank PLC), as security agend (the

2014, as amended and restated as of January 31, 2020 and as amended as of . IF&nua;ry 29,2021
Cand April 3, 2023 (as 50 amended and restated, and as ‘further amended, the, among INEOS
 Styrolution Group GmbH and INEOS Styrolution US Holding LLC, the puarantors from time 16 .
timie party thereto, the lenders from time to time party thereto, the Administraiive Agent and the

Security. Agent or {iH) 4 new crédit agreement on substantially the same tetms ds theé Credit

- Agreement including its joinder agreements and (by a New York Law govemed indenture
‘among, inter-alios, INEOS. Quattro Finance 2 Ple (the "Isswer”), the guarantors from time lo time
‘party thérets, HSBC Corporate Trustee Company (UK) Limited as trustée and the Security
Agent, wider which the Issuer 'will issue senior secured notes due 2029 and the Tssuer will énter -

into-ofie or more purchase agreements between, dmter alios; the Issuer, the gﬁaramm*s namsd
therein and the initial purchasers named therein. - -

E as:;h Qf aur A‘étomeys m»faci is aﬁth&rﬁed o exeouts 4l fuﬂhfrr dmummts whmh E’lﬁ or she
- deemis to be necessary andior desirable in connection with the Share ?iedge Confirmidtion

Agreements, Each of our Attornevs-in-fact is authorised to sub-delepate ;tms,pnweﬁ-af aftorney.

. Bach-of our Attorneys-insfact is relieved from the resirictions pursuant to section 181-ali. 2 of the
- German Civil Code {Eurg@riaehfs Gesetzbuch) and cquwaimt or simhilar restrictions on muittpﬁﬁ: '
- répreséntations. applicable to it pursusii to any other applicable Taw.. '

" Each of our Attorrieys-in-fact is further authorised to take and accept all declarations which are
conriected in any manner ‘whatsoever with the abﬂm and 1o take ‘all further measums in -

o cennc@tmn therewith.

The Company undertakes to Tndemnify the Attorneys-in-fact against all costs, claims, expenses
- and liabilities incurred by the-Attomeyvs-<in=fact in wnnen’&mn ‘Wwith the exercise: s::-f the nghm o

under this pmwm* of attorney.

e



..... o '_ _ Frojett Lo Cime - Power of Atibrmey Shife Pledpe INBOS Siylution Birips GmibH - B

- In case of doubt this pc:wer nf atforney shall be gwm t’ha bmaciest smpe permﬁﬂe@ by law
“Except as ﬁxpllcmy stated in this power of attorney as: being exclusive all enumerations,
Hlustratioris and examples shall be read a3 bt:mg non-exclusive-and nm: Elzﬁxtmg the generality of .
the statemeérits whzch forego them, . : : :

| This power of -attcmﬂy shall be 'gﬂvéme& by and consirued in-accordance with the laws of the
- Federal Republic of Germany. '

(signarure page fo follow)
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- -7 Noveniber 2023
 INEOS Styrolition Europe Gmbl

' _Representcd ’é:;y

- REDACTED

Name: Dir, Eike Fifinke
Tnle ‘Managing Dircctor (G&scfmﬁsﬁxhr&r}

" REDACTEL

o Name: Anja Haumann i
- Title: Holder of general proxy (Prokurist) .
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'''''''''' o | 3 _Pﬁwér-ﬂf&twmey

.._Wﬁ the undﬁrslgm:é
 INEOS Styrolution Ludwigshafen GmbH

4 limiied lability company (Gesellschafi mit beschrankeer- Haftung), duly incorporated i the

. Federal Republic of Germany and registered with the commercial register (Handelsregister) at

- -the local court {Am{xggwchr) of Frankfurt am Main undﬁf HRB 931185 {har@maﬁ@r referred to as X
ke “ﬂiﬁ{ampﬂny”] : : : : o

' herewith .granf..pnwwaﬁf‘ aﬁﬁfﬁlf’:}’.fﬂf - |

H&rmmg H;Ei«:e, Tﬂz}bias Braun Tﬂbiﬂs Chowdhury, Nm!as CE&ussen Matthias Hau&d@rf
Jmmfﬁr K lein, - Antoniiis. Rodfzmgs Max Kaiser -

- edch with 8us-§'négs._addm§s; ar

Hengeler J\fiueiler _ :
Partrietschaft von Rechtsanwilien mbB
Bockenheimer L andstrafie 24
.- 60323 Frankfurt am Mam,.i}_ermany' B

' (ai'ﬁ as-faremamiam-indjivs_duaa:s together th‘ii.‘*Atmraeysﬁiﬂ}«f"act"}ﬁ '

each gf thﬁm ar.;tmg aimme {wﬁh the: power 10 act alone) ami with Ehﬁ nght o gmm s.ubs[itum
powersof attorney to the extent legally permissible; to mpmaent the Company in its name to- sign
~or otherwise execute one or more German law notarial mnﬁ;rmatmn deeds with. precautmnazy
. junior pledges relating to, inter alia, : '

‘onie or more pledge agrecments over the shares in the Company, (cach 3 "Share Pledge
Confirmativa Agreement” and together the "Share Fledge Confirmation Agreements”) 10-be
entered into. in particular in. connection. with (a) senior secured. eredit facilities {thlﬂnaiiy'
- consisting of: (1} a New York law gm’amed credit agreenient dated as of July 31,2020, as
amended as of December 21,2020, January 29, 2021, February 8, 2021, March 14, 2023 and
- April 26, 2023 and to be _ﬁj._ﬂ:hew amended on or. abm;t the dam hereof (as so amended, the
“Credit Agreement”), among INEOS Quattro Holdings UK Limited (#k/a INEOS 226
Limited), INEQS US Petrochiem LLC, the other borrowers from time to time party theréto, the
 guarantors from time to-time party therefo, the lenders from time to time party thereto, J.P.
Morgan SE (as successor adminisirative agent to 1LP. Morgan Furope Limited), as administrative

S (R



agent (the " Administrative Agﬁ%ﬁ”), and HSBC ﬁ“ arpﬂraﬁe frustw Cﬁ{}mg;x&ﬂy (U,K.} Limited (as
successor security agent 1o Barc;ia‘ys Bank PLO), as security agent {‘the "Security Agent"), {u} A
- New York Taw governed credit agreement dated as of November 7, 2014, as-amended and
restated as nf._.]anaary 31,2020 and & am_mc?cd as of January 29, 2021 and April 3, 2023 (as 56 )
amended and restated, and as further amended, the, among INEOS Styrolution Group GmbH and
INEOS Styrolution US Holding LL.C, the guarantors from time to time-party thereto, the lenders
~ from time fo fime party thereto, the Administrative Agent and the Secirity Azent or (i) a new
eredit agroement on substartially the same terms &8 the Credii Agreement including its joinder
agreements and (b) 4 New York Law governed indenture among, intér alios, INEOS Quattro
" Firiance 2 Ple (the "Issusr"), the guarantors fom time to time party thereto; HBBC Corporate
. Tiusiee Cﬂmp&n}f (UK} [imited as {rustee and the Security Agent, under which the Issuer will
- issue “senior secured notes due 2029 and the Issuer will enter into one or more purchase
Cagreements between, fwer alios, the &fmer the: guarantors named ahf:re:m ;fmd the miicmi
purchasers nameéed themm - o S

* Each of our Attorrieys-in-fact is authorised to. execute all further docunients; which he or she
deems to-be necessary andior desirable in Connection with the Share: Pledge Confirmation

CAgreemients. Each of our Attorneys- suifrct is authoriséd to sub-delegate this power of attorney.
Fach of ourAttorrieyssin-fact is relieved from the restrictions purstant o section 181 alt. 2 of the.
German Civil Code (Birgerliches Gesetzbuich) and equivalent or similar réstrictions on maltiple

representations applicable fo it pursuant to any other-applicable law. '

- Fach of au‘f’Atmmeyg;inAf&st is further authorised to take and accept all declarations which are
copnecied in any manner whatsoever W1th ihe above. and fo take all further measures in
- connegction therewith. :

The Company undertakes o indemnify the Atfornevs-in-fact against all costs, claims, expenses
and liabilities incurred by the Attorneys-in-fact in connection wilh the exercise of the rights
: 'umdet this power of 'aﬁbs*rm?.

:_ In case «:sf dﬁuh‘i iins power of 3‘@1@;‘!’:&}: shall %Je gwan the: Esmadest scepez p«f:mmed by 1aw -

g Emspt as expi;ckﬂy stated - in this power of attorney as bemg exclusive all- numerations; |
illustrations and examples shall be read as being non-exclusive and not limiting the generality of .~
‘the statements which forego them. - '

 This power of attomey shall be governed by and constraed in accordance with the laws of the
 Federal Republic of Germany. | E §

' -'(ﬁgnﬁéure_ﬁage -m_féliﬁW)' e
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Prafect Fre Clme~ Power of Atorsey Shave Pledpe INEOS Shyrolotion Ludeigsiaten Gmbk:

§ -N{)Véﬁ.ﬂ]ﬁf 2023
. _ .iNE{)S Stymmtagn Lwlmgskafen Gmbﬁ

_REDACTED

" Name: Dr. Eike. Jahnke
T:it‘ie Managing Director {Gﬁsckaﬂsﬁ:kmﬂ

SDACTED

- Mame: Anja Baumann .
- “Title:  Holder of geneml pmxy (mecurwi}

2095133}



‘We, the undersigned
| 'm{:r‘s*stym;ﬂéiﬂa Kl GmbH

a hmlted habihty c;{)mpany {Gesefis:;kaﬁ wiit beschrankter Haﬁmg} duiy mmrp(;ammd in the ' _
_ Federal Rﬁpubhc of Germany and registered with the commercial register (Handelsregister) at '_
~ihe Tocal court (,fimts*gemk:) of Cologne under HRB 61332 (l‘;x:remaﬂer referred 10 as the

"C@mpany"}; - : '

hfemn‘h gfam power of aﬁﬂfﬂ&y’-mf a

Hﬂnﬂang Hﬂkﬁ Tﬁbmg Braun, Tobias Chﬁwdhury, ”\iielas Ciauss&n Mﬁiﬁhias Hauﬁdﬁrf" R
: Jennifer Klein, Aatonius Rﬂ&emgg Max Kaiser - :

eanch with business address at

B Hangsﬁer Mueller
Paﬂnerschaﬁ von Rechisanwilten mbB
Bockenheimet Landsteabe 24 _
60323 Frankfurt am Main, Germany

- {all aforementioned individuals together the "Attorneys-infact”),

~ ¢dch of thera acting alone (with the power to act alone) and with the right to” grant substitute
powers of attoiney to the exient legally permissible, to represent the Company i its name to sign

- of Gtherwise. execute one of more German law: notarial confinviation deeds with precaufmnaw- o
junior pledges relating to, inter alia, ' |

oneg or more pledge agreements over the shiares in ‘the: Company, (each @ "Share Pledge
' Confirmation Agréemeént” and together the "Share Pledge Confirmation Agreements" tobe
. entefed into in particular in connection with (d) serior secired credit facilities optionally
consisting of (1) a New York law governed credit agicoment dated as of July 31, 2020, as
- amended s of December 21, 2020, January 29, 2021, February 8, 2021, March 14, 2023 and
April 20, 2023 and to be further amended on or about the date hereof (as so amended, the
“Credlt Agreement”), among INEOS Quittro Holdings UK Limited (fk/a INEOS 226 =
Liriited), INEOS US Petrochem LLC, the oiher bortowers ffom time to time party thereto, the
. guarantors from time to time party thereto, the lenders from time to time party thereto, LB -
Morgan SE (as.successor administralive agent to 1.P. Morgan Furope Limited), as administraiive

ey



agent (the "Admml%mhw Agmt”}b amﬁ HSE{““ Cﬁrpmate Trustee Campany {UK) L;mitgd {as
- SuceEssor seburity agent o Barul&}fs Bank PLC), a8 sccurity agent (thee "Security Apent’), (i a
 New York law governed credit agreement dated as of November 7, 2014, as amended and
testated as of January 31, 2020 and as amended as of January 29, 2021 and April 3,2023 (as o
amended and restated, and as further amended, the, among INEOS Styrolution Group GmbH and.
INEOS "’iﬁ:ymlmmn us. Holding L1.C, the guarantors fiom timie to time party thereto; the lenders :

o from time fo time party. thereto, the Administrative Agent and the Security Agent or (iii) & riew
- eredit agreement on substantially the same terms as the Credit Agreement mciudmg_rés joinder o

- ggreements and (b) a New York Law governed indenture among, inter alics, INEOS Quattro
Finurce 2 Ple: (the "Is‘s;uer"‘) the guaraniors from Gime 1o time party thereto, HSBC Corporate
Trustee Company (UK) Limited as trustee and the Security Ageni, under. which the Tssugr will -

issue seénior secured notes due 2029 and the Issuer will enter inte one or more purchase

_ agreetnents between, imer alios, the Issuer, the guarantors named therein anc% the nitial
- purchasers named therein: - ' :

 Bach of oir Aﬁ@rﬂéys?éiﬁ.-faét is authorised to execute all further documents, which he o she
" deems. to be necessary and/or desirable in connection with the Share Pledge Confirmation
' “Agreements. Each of our Attomeys-in-fact is authorised te sub-delegate this powet of attomey.
o f&a{;h Gf our Aﬁornﬂysnzn fant iy rah&ved %“rom fhe restz*ﬁctmng pursaam to sezctmn 131 of tha

de-&iiﬂ'g' a.ndior.muiﬁpie rep_resmtatiaﬁs-apphmhle.Eﬁ} it purs;xzam to any other appi_wabie.iaw, _
Fach of our Attormeys-infact is further authorised o take snd accept all declarations which are
. connected in any ‘manner whatsoever with the above and to ‘take 4l ﬁmhw mieasures in

conasction therswith,

Thé Cotapary undertakes 10 indemnify the Attorneys-in-fact against all costs, claims, expenses

. and labilitics incurred by thﬁ"-r_ﬁﬁﬁmﬁy's#in-féﬁéi in connection. with the exercise of the rights - RS

uiider this power of attorney.
In case of dmxb% t}us power of aﬂﬁmey shaﬂ be given: tha bmades;t SCGpiE permﬁtﬁd by law.
Except as explicitly stated in this: power of attorney as being exclusive all enumerations;

itlustrations and examples shall be réad ag ‘being non-exciusive and not limifing the genierality of
thie statements which forego them.

o 'Thzs puwsr of altorney shail bc gmvarnﬁd by and caﬁstrued in acccr;:}am:{: with' ?ihf; l@ws af thc.
- Federal Republic-of {,xﬂrman} - '

- | ._(S-fgnamm_pagéfd ﬁ;’!imw)-'

g



- Peuject Tre Ciohe - Power of Attorney Share Plodge INEOS Styrohition Kol GribHe -

7 November 2023
o INEOS Styrolution Kéln GmbH |

REDACTED

: Namﬁ D, Fike Jahnke
- Title: Managmg Director (C’esaimfmﬁf}‘wr)

EDACTED

.Name: mga.m-anmamn .
- Title: Holder of general proxy (Prokurisi).
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P L Project Tre Cime - Power of Atorney Share Pldye TNOVYN Finadcs Limited

| Power of Attéim'ey '

- We, the undersigned - :

ENﬂWN meme Lzmiteﬁ

. ._a limited . miﬂilty wmp&ﬁy éuiy mmrpasatﬁd under the laws, of Englaﬂd and Wa!es wﬂh

registered number 07027513 and having its repistered Ufﬁcﬁ at Runcorn; ‘Cheshire, Umie&
: .Kangdﬁm (hbfﬁmaﬁt‘:l’ referred to as ti*m "Company”), : : =

 higrewith g’m"ﬁt'p’c’-wfz‘;r"-ﬂfatmmey o

Hem}mg Hilke, T obias Braun, Tﬁb as Qhﬂwdhury Niuﬁ@.& Ciaussen Mdttmaﬁ Hausd@ri‘
- Jennifer Kl e,;n; ‘Antonius: Radewagﬁ Max Kagﬁer _ S

 sachwith bushhisss address at -
- Hengeler. Mueller - _
Paﬂner@ci«aﬁ von Rechtsanwiilien mbB
_ Bockénheimer LaridsiraBe 24 )
60323 Frankfurt am Main, Germany -
(all aforementionéd individuals togsther the "Atfarneysin-fact™),

‘each of them acting alone (with the power to act alone) and with the right to grant substitute

powers of attorney to the extent legally permissible, {o represent the Company in its name fo sign

or otherwise execule one or more German law nolarial cx}nﬁzmaﬁmﬁ cieeds with prec:auuamry

- junior pledges relating to, miter-alia,

one or more 'p'lﬁdge; agreements over the shares i INEOS Chlor-Atlantik GmbEL a limited

Hability cotapany (Gesellschafi mit beschrankier Haftung), duly incorporated in the Federal

Republic of Germany and regisiered: wuth the commercial register (Haridelsregister) at the local

gourt (Ammgem:ht) of Kleve ander HRB 13943 {@ar;h 4 "Share Pledge Confirmation.

- Agreement” and together the "Share Pledge Confirmation Agreements’ Yo be entered into in. -

particuldr in connection with: (a) senior secured credit facilities optionally consisting of (i) a New. -
York law governed credit agreement date_d as of July 31, .'2(}320;._ra§{a;m_ehdedl as of December 21,
2020, January 29, 2021, February 8, 2021, Maréh 14, 2023 and April 20, 2023 and to be futther

amended on-orabout the date hereof (as so-amended, the “Credit Agreement”), among INEOS

- Quattro Holdings UK Limited (f%/a INEOS 226 Limited), INEOS US Petrochiem LLC, the other

borrowers from time to time party thereto, the guarantors from time to time party thereto, the:

- feanasts)




. lenders from time to time party thereto, J.P. Morgan SE (as sucéessor administrative agent to J.P;
- Morgan Burope Limited), as administrative agent (the "Administrative Agent”), and HSBC

‘Corporate Trustee Company {UK) Limited {as successor securify agent fo Barclays Bank PLC),

- as seeurity agent {the "Security Agent"), (i) 2 New York law governed credif agreemient dated
as of November 7. 2014, as amended and restated as of Januvary 31,2020 and as amended a8 of
January 29, 2021 and April 3, 2023 (as-s0 amended and restated, and as further amended, the,

among INEOS Styrolition. Grﬂup GinbH and INEOS Styrolution US Holding LLC, the
guarantors from time to time party thereto, the lenders from: fime to time party thereto, the

. Administrative Agent and the Security Agent or (iii) 2 new credit agréement on substantially the'
~ same terms as the Credit Agreement including its joinder agreements and (b) a New York Law
- governed indentire among, inter dalios, TNEOS Quaﬂm Fingnce 2 Ple (ihe ‘"Iwuer‘*jg the

.'guaranwrs from time to-tine party ‘thereto, and HSBC Corpc}rate Trustee Company (UK} o
Limited a5 trustee and the Securily Agant under which the Issuer will issue senior secured notes
“die 2029 and the Issuer will enter into one of more purchase agrcements between, fnfer efzfmsﬁ the

. _fhsner the guarantors named therein and the initial purchasers named therein. :

Eﬁ.&h of our Atmfneys; :im:mfaazﬁig'- a&thtjﬁ?;eﬁ to exeaum il Eﬁzﬁ_hﬁrr docurisénts, which he o she
deems to be necessary- and/or desirable in connection with the Share Pledge Confitmation
o -Agréements. Each of our Attorneys-in-fact fs authorised to sub-delegate this power of attorney.
- Each of our Afiorneyi-in-fact is relieved from the restrictions pursuadit 6 séction 181 of the
German Civil Code {(Bitrgerliches Gesetzbuch) and’ equivalent or similar resirictions on selfs
dealing and/or multiple repmmmatwns apphcahle to-it pumaant to any athf:r applicable law

Each of gur Ati:-:}rriﬁisrsdnsfa{:t’ is fuﬁheir' aﬁthmisﬁ':d to take htid ak:cept all &acfaaratiﬁns which are. )
comnected in any. mantier whatsoever with th& ghove grid taker all further measures in
E 'cmnﬂttmn tiwrw ith. - :

“The Company undeﬁakes o mdemmfy the Aﬁcm@y&mw{ﬁct agam,st ali Bostsf _?aamsQ ex.pmsas: :
and labilities incurred by the At‘tﬂmays«;«m “faet in conpection w;th the exercise of the rights
- under this power of attorney. '

Tn ‘case ‘of doubi this power of atforriey shall be given the broadest scope permitied by Taw.
Except. as explicitly stated in’ this power of attorney as ‘being exclusive all entimerations,

iHustrations and examples shall be read as being non-exclusive and not- ilmltmg the: gan@rahty of .
the statements which. f:}reg{i them. : :

- 'ﬁi“aderaf Repﬁhim f;f’ Genﬁany

'_{é;fgnafﬁre_pagef;féjé::iia_w} -

B foz0asesy) .



.' ;_,;ffzwomm 2023
INOVYN Finance Limifed
Feprésented by

REDACTED

Name:  d#uth. Hrowleetus




ij@z o G PavieroF '&ﬁbm@ 'IS.hi}r?e E%.f;dg;:' IHEG& Chilor Altainte Gmt}i‘é :

g 'Pﬁw}*'ﬁ'f ﬁt’tﬁrné& _
e, ihe'u'ndersignecf L |
 INEOS Chlor Atlantik Gmibl |
a Temited liability ;«:@yaﬁy- .(('}"es.eﬁﬁch;:rﬁ‘- it beschinmiior Hftungy, duily icotporated e

- Federal Republic of Germany and registered with the commercial register '(Haudéiﬁreg&‘fw) at
the local court (Amtsgerichr) of Kl&ve under HRB 13943 (hes‘emaﬁier referved o as the

o -”{Z‘ﬂmpanv)

:ﬁﬁrﬂw:itﬁ grant power of atie?mey:td:f o

Hﬂrmmg Hﬂke, Tobias Braim, T‘cbma Chﬁwdhury, leas, Qﬁamsaﬂ M&ﬁhaa&, Hausdorf,
: Jﬂnmfer Klam Antamus Rmdﬁwugﬁ Max I{ais%r : :

aich ‘with Emsineés_ addressat

ngﬁ}er Mmll@r :
Parmgrsc:haﬁ von Rechtsanwilten mbB
- Bockenheimer LandstiaBe 24
60223 Prankfurt am Main, Germany

- (all aforementioned individuals together the "Attorneys-in-fact"),
- each of them acting alone (with the power io act alone)-and with the right to gra‘ni substitute _

powers of attorney to the extent legally permissible, o represent the Company in itsname o sign
or otherwise execute oné or more Genman law nolarial corfi rmatmn deeﬁs wrth precautionary

- junior pledges relating 16, imter alic;,

1. one or more pledge agreemenis over the shares in INOVYN Deutschland GmbH, a
Tinited liability company (Gesellschafi it beschirdnkler Haftung), duly incorporated in

_ ‘the Federal -Republic of Germany and registered with the commercial register
{Hmdez‘&mg;mﬂ at the local court (dmssgerichty of Kleve under HRB 14538, and

o2 -ﬁnﬁ_-t}rmmré plﬁdgﬁ' agé‘ézéments over 'i_hf‘::ﬁhﬂl‘&& i-n.theCOmpanyﬂ_ '

.{aaoh a ”‘Share leig»ﬁ Confirmation Agmememé“ and i(}gﬁﬁhﬁ‘:r ﬂiﬁ “Share l’leﬁge_

. Confirmation Agreements”) to be-entered into in pamc,uiar in connection with (a) senior

secured credit facilities optionally consistitig of (i)a New York law. governed credit agreement

[sz0ieae)



 Projéct Tre Cime = Power of Atarney Share Pledge INEOS Chlos Allantlk Ginbl]

- dated as of July 31, 2020, a5 amended as of December 21, 2020, Jantiary 29, 2021, Febriary 8,
2023, March 14, 2023 and April 20; 2023 and to be further amended on of about the date hereéof
- {as so amended, the “Credit ﬁgreammt”) ARG INEOS Quatiro H{ﬁidlngs UK Lisited. (Mda o
INEOS 226 Limited), INEOS US Petrochern LLC, the other borrowers from time o time- party
-~ thereto, the guarantors from time to time party thereto, the lenders from time to time party
- thefeto, 1P, Morgan SE (as successor admiinistrative agent to J.P. Morgan Furope Limited); as.
administrativé agent (the "Administrative Agen("), and ISBC Corporate Trustee Company
C(UK) Limited (as successor security agent to Barclays Bank PLC).. as security agent (the
. "Security Agent"), (i) a New York law governed credit agreement dated as of November 7,
2014, a8 amended and restated as of Janvary 31, 2020 and as amended as of January 29,2021 .
“and April 3, 20253 (s 50 amended dnd restated; and 4s further amended; the, among INEOS
- Styrolution Group GmbH and INEOS Styrolution US Holding LLC, the guarantors from {ime to
. time party thereto, the lenders from time to-time party thereto, the Administrative Agent and the
‘Security Agent or (iii) a néw credit agreement on substantially the same terms -as the Credit.
Agreement including its joinder agreements. and (b) 4 New York Law governed indeniuré .
amaong, inter ahasﬁ INEOS Qiiatiio Finance 2 Pl (the “Issuer"), the: guaraﬂmfs from time to tinte
party thereto, HSRC Corporate Trustee: Company (UK} Limited as trustee and the Security
- Agent, under which the Issuer will issue senior secured notes due 2029 and the: Issuer will enter
“into one or more’ purchase agreements between, infer ﬁi:m ‘the Essum‘ the gusrantors named
therein and the mmal purchasers named therein. ' ' - -

__Emﬁh c‘f” our '_Aﬁm'ﬁéyzs-in*faﬁt 15 aﬁthériséd' to- execute all further documents, which he or she
 deems to be necessary and/or desirablé in connection with the Share Pledge Confitmation
Agreements. Each of our Aztomeysnm—fac‘t is authorised to sub-delefate this power of attomey. - '
. Fach of our Aﬂ@rﬂcys-«m-fact is relieved froms the restrictions pursuant to. section 181 of the .
German: Civil Code (Biirgeriiches Gesetzbuch) and equivalent or similar festrictions on self
‘dealing and/ t}r'mu.l.tig}fi;:.mp;&cs&nt&tii}m' applicable to it pursuant to any other applicable law. |

Bach of our Aftorneys-in-fact is further authorised 1o take and accept all declarationis which are
. connetcted in any ‘manner whatsoever with the above and: to take all further measures in
- conmection therewith.

The Campany uaﬁmams ts::) mdemmfy thrs: Atﬁ"omeys»mmfact against ati EO8LS, cimms, ‘experises '
i and Habilities incurred by the Amme}mmfact i connection with the exsrcise of the rights -
- under this power of aﬁm‘ne}! ' '

-~ In ¢age oi“ dﬂubt this power ef aﬂcamay shali ba gtvm ihe bmad&st geope permmad by law :
- Except as exphicitly stated. in this: power of “attorney as bmng exclusive all Enumerations;
illustrations and examples shall beread as being mm-amiuswe and ot limiting the generality i&f .
the staternents which forego &h@m '

(remeasa



“This. p{}WEr of atmm{:y shall be gcwame:d by and c:emsmied m &a@bréﬁnce wuté'x the E&WE i)f the
cherai Repub}lc of Germany : :

' {siigﬁﬂfwe page ta;ﬁ;!imii} '
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i Na\éémbzﬁf 2023

INEOS Chlor Atlantik GinbH.

; DACTED :

_ :Naﬁw Fabigno Cerchiari de (}iwesta ' _
- Title: Managmg D%rcet@r {(rwchaﬁsﬁgkwr}
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I  Certified Gopy

We, the undersigned
INOVYN Deutschland Gmbi

a limited liability company. (Geselischafi mit beschrankter Hafiung), duly incorporated in the

- Federal Republic of Germany and registered with the commercial register (Heomdelsregister) at

the focal court (Amfsgewckt} of Kl&‘-fﬁ under HRD 14538 (heramaﬁ':er referred to as the
"Cﬁm;}any“) : '

| herswith-gﬁm power of atforney ﬁj-:' |

Henmﬂg Hlikc, Tﬁblas Braun, ’I‘Gbaas Chowdhury, leas Clausseri, Matth:as Hau@derf
Jennifer Klein; Antonius R@ﬁewxga Max Kaiser

-~ eachwith bu‘siﬁ-essfadé'msstat': -

 Hengeler Mueller
Partm:r%chaﬂ von Rechisanwélten th
Bockenheimer LandstraBe 24 _
60323 Frankfurt am Main, (J_e[:many

(ol aforementioned individuals together the "Attorneys-in-fact"),

“edch of them acting alone (with the power to act alone) and with the right 1o grant substitute

- powers of attorney to the extent 'Eegéiiy'parméssiﬁie to represent the Company ity its name to sign
- ar otherwise execute one or more German Edw n@sta,ﬁa‘l confirmiation deeds with precautionary
- junior pﬁedges ?elaimg 10, inter alia; :

Confirmation Agreement" and together the "Share Pledge Confirmation Agreements™ to be
- entered into- in particuldr in connectioh with (&) senior secured credit facilities optionally
-~ consisting of (Y & New York Taw gfwermd credit agwtmctﬂ dated a3 of Jaly 31, 2020, as
amended az of December 21, 2020, January: 29,2021, February 38_5- 2021, Maich- 14, 200% and :
CApril 20, 2023 and to be further amended on or about the date hereof (as so amended, the
CSCredit Apreement”);, among ITNEOS Quatiro Holdings ‘UK Limited (fk/a INEOS 226
- Litnited), INEOS US Petiochem LLC, the other borfowers from 1ime 16 time party thereto, the
' _.guaréﬁwrs‘ from time to timé party thereto, the lendets from time tﬂ"-time'::mfty therets, TP,
Morgan SE (as successor administrative agent to J.P. Morgan Europe Limited), as administrative

A05A0E]]



agent {the "Administrative Agent"), atid H&EQ {Zﬂrpfc)ratﬁ 'lru%tee Company (UK} lez_tm:l (as '
successor security agent 1o Barclays Bank PLC), as security agent {the "Security Agent"), (n} a
New York law governed credit agreement dated as of November 7, 2014, as amended and
restated as of January 31, 2020 and as amended as of January 29, 2021 and April 3, 2023 (as so
amerided and restated, and as firther amended, the, among TNEOS Styrolution Group GmbH and |
- INEOS Styrolution US Holding LLC, the guarantors from timé to tme party thereto, the lenders
from titme to time party thereto, the Administrative Agent and the Security Agf:nt or (ilijanew -
. credit agreerent on substantially the same terms as the Credii Agreement including ifs joinder
. agreéments and (b} a Mew York Law govered indenture among, inter alios, INEGS Quattro
 Finance 2 Ple {the "Lssuer™), the guarantors from time 0 time party thereto, HSBC: Cc}mmrate_ '
Trustee (,c}mpany (UK} Limited ds trustee and the Security Agent, unider which the Tssuer will
. issue senior secured rotes due 2029 and the Issuer will enter inlo otie or more purchase
- agresments between, inter alios, the Issuar the guarantors named therein and the initial
- purchasers ﬁamﬁd therein. - ' ' ' o

'Each of ouE 'Aﬁo‘:-neys;inafact. is ‘authotised to execite all - fiurther docurdents, which e of she -
deems to be necessary and/or desirable in. connection with the Share Pledge Confirmation
- Agreements: Bach of our Attomieys-in-fact is authorised fo sub-delegate this power of attormey.
- Each of our Attorneys-in-fact is relieved from the restifctions pursuant fo section 181 of the
German Civil Code {Et;rger!;ches Geseizbuch) and. gquivalent or similar restrictions on self-
' .dealmg andfor mu]t&piﬁ reprﬂsentatmns apphc:abif: to it pursuant {o atiy other app licable law.

E:ich c:rf“ é::s'uf Mt{f}m&jfs 'i'i"s-f’a;ét' is further aﬁt}’léﬁsé&' to ﬁa’;ké énﬁi'abwpt aii 'd‘e»':;laratians WHii::li are:
conngcted i any ménner whatsoever with the above and 1o take al?i further maasums i
 connection therewith, '

The 'ii;iimbanjf Hﬁdeﬂakeﬂ to indemnify the Af:i:-i:nmsyé in-fact against all costs; clairas, EXpenscs
. and Tiabilities - iscurred by the Attorneys-in-fact in connection with i}m exercise of the rights

_ under this power of attorney..

in case of doubt this power af“ajt‘tt:;méy shall be given the broadest scope permifted by law.
. Except as explicitly stated in. this power of aftorney a8 being exclusive all enumerations,
~iltustrations and examples shall be read 4s being non-exclisive and not limiting the generality of
- the statements which forego them. ' :
This:power of ‘attorney shall be governed by and consteved in accordance with the laws of the
Federal Republic'of Germany. - - ' ' ' :

N :fj@ignamyg puageto follow).

62054583}



Project Tra Cime - Pover of Attarney $hare Pledge INOVYN Dhesitsslfand CiebIT

:;;é;f[@%’c)venﬁ'ber'zﬂﬂ I

| INOVYN Deutsehiland Gimbi

e

Name: Fabiss.Cerchiari de Oliveira
- Title: Managing Ditector (Geschdfisfibrer)

'{'gﬁzfs{}* a7 '



C Wolimackt

| MSRC - Corporate Trustee  Company (UK)

Limited; oin Unternelimen geppiinidet nuch dem

“Recht von England und Wales mil Sitz in Issuer
- Services, § Canada Square, London Eid SHQ,

Groftitaniiien  wpd | clagetigen . beim
Gesellschalsregisteramt fir England und Wales
‘giter N (6447555 (die "Vﬂiimanhtgzrbmm”)g
- pevolmifichtigt hievmit

Power of. Mmrmy

. -I]“%BL £ GroEaLe Tmat@c Company (HF{) )
. ,im@iﬂd & privite limited SOmpany” patablished
~mder the Jaws of England sid ‘Wales, having its -

fegistérad addréss dt lssner Services, 8 Canada

* Sguare; Landon B14 SHQ, United Kingdom wd
Coregistered. with the Companios Houss under

- pumber Q6447553 (the “Grantar of Attorney”™),
: hi&r@i}y digthorizes

Lisa Marm Sd_‘imldt
Luis Perelra
g Schenl
Florian Holjivae:

- et Tirkopulan
© Dl David Shontinoy -
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