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LSP Gas Services Limited

Statement of Financial Position
31 March 2018

Note
Fixed assets
Intangible assets 5
Tangible assets 6
Current assets
Stocks
Debtors 7

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current liabilities
Total assets less current liahilities
Net liabilities

Capital and reserves
Called up share capital
Profit and loss account

Shareholders deficit

(1,664)

2017
£ £ £
5,968 6,962
13,768 6,158
19,736 13,120
287
3,060
12,200
15,527
32,717
21,400 17,190
( 1,664) ( 4,070)
( 1,664) (4,070)
2 2
(1,666) (4,072)

(4,070)

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime and in accordance with FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland'.
In accordance with section 444 of the Companies Act 2006, the income statement has not been delivered.

For the year ending 31 March 2018 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

Director's responsibilities:

- The members have not required the company to obtain an audit of its financial staterments for the year in question

in accordance with section 476 ;

- The director acknowledges his responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements .



LSP Gas Services Limited

Statement of Financial Position (continueq)

31 March 2018

These financial statements were approved by the board of directors and authorised for issue on 11 July 2018 , and
are signed on behalf of the board by:

MrL S C Paul

Director

Company registration number: 07024751



LSP Gas Services Limited

Notes to the Financial Statements

Year ended 31 March 2018

1. General information
The company is a private company limited by shares, registered in England and Wales. The address of the
registered office is 126 Wyke Road, Hilperton, Trowbridge, BA14 7NT, United Kingdom.
2. Statement of compliance
These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’.
3. Accounting policies
Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities and investment properties measured at fair value through profit or loss.
The financial statements are prepared in sterling, which is the functicnal currency of the entity.
Revenue recognition
Turnover is measured at the fair value of the consideration received or receivable and represents amounts
receivable for goods supplied and services rendered, stated net of discounts and of Value Added Tax.
Income tax
The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting
period. Tax is recognised in profit or loss. Current tax is recognised on taxable profit for the current and past
periods. Current tax is measured at the amounts of tax expected to pay or recover using the tax rates and laws that
have been enacted or substantively enacted at the reporting date.
Amortisation
Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, over the useful
life of that asset as follows:

Goodwill - 10% straight line
If there is an indication that there has been a significant change in amortisation rate, useful life or residual value of
an intangible asset, the amortisation is revised prospectively to reflect the new estimates.



Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation
and impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date
of revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment losses.
Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful
economic life of that asset as follows:

Motor - 25% reducing balance
Equipment - 25% reducing balance
Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes
all costs of purchase, costs of conversion and other costs incurred in bringing the stock to its present location and
condition.

4. Employee numbers

The average number of persons employed by the company during the year amounted to 2 (2017: 2 ).

5. Intangible assets

Goodwill
£

Cost
At 1 April 2017 and 31 March 2018 9,944
Amortisation
At 1 April 2017 2,982
Charge for the year 994
At 31 March 2018 3,976
Carrying amount
At 31 March 2018 5,968

At 31 March 2017 6,962



6. Tangible assets

Motor
vehicles  Equipment Total
£ £ £
Cost
At 1 April 2017 5,848 7,217 13,065
Additions 12,200 - 12,200
At 31 March 2018 18,048 7,217 25,265
Depreciation
At 1 April 2017 3,381 3,526 6,907
Charge for the year 3,667 923 4,590
At 31 March 2018 7,048 4,449 11,497
Carrying amount
At 31 March 2018 11,000 2,768 13,768
At 31 March 2017 2,467 3,691 6,158
7. Debtors
2018 2017
£ £
Trade debtors 3,301 2,540
Other debtors 500 520
3,801 3,060
8. Creditors: amounts falling due within one year
2018 2017
£ £
Trade creditors 3,263 5,419
Corporation tax 1,276 1,466
Social security and other taxes 2,138 1,221
Other creditors 24,935 24,611
31,612 32,717
9. Director's advances, credits and guarantees
2017 2016
£ £

Directors Loan Account 23,700 23,391

10. Going concern

As at the year end the liabilities of the company exceeded its assets by £1,664. The company is therefore
dependant on the support of its director and other creditors. The accounts have been prepared on a going concarn
basis as the director has no plans to withdraw support and knows of no plans by other creditors to withdraw their
support.



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



