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Registration of a Charge

Company name: CUSTOM HAULAGE LIMITED
Company number: 07022651
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Received for Electronic Filing: 12/11/2015

Details of Charge

Date of creation:  04/11/2015

Charge code: 0702 2651 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7022651

Charge code: 0702 2651 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th November 2015 and created by CUSTOM HAULAGE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 12th November 2015 .

Given at Companies House, Cardiff on 13th November 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank plc

Debenture

Registered ai the Compantes” Registyy on the
Deyof

Horm of charge filed at HM Land Registry under reference MDI012]
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This Debenture by way of déed made the  Tom vt day of  MlnsEeBE. s

Batween {17 Custonms Haulage Limited
Number 07022651 {ihe ™ Company”) and

{2) HEBC Bank plo ("the Bank™y (repistered in England number 14259 whose address for service Tor cutry‘on the
register is: Securities Processing Centre, PO Box 6304, Covertry, CV3 ATV

WITNESSES 58 follows

Debenture ay secovity for the Debt

N This Debersure shall be secuzity Tor the payment and discharge of the Debt mentioncd in Claise 2 below
2 The Debt is all wioney dad Babilities whatever, whenever and honvevér mummi whailier now or in the-

futirre due, or becoming die, trom the Company 1o the Bk (“the Debt™1.

This includes, but is not limited to;

(a} overdrafis, loans or other facilifies and further advances of money;

(by pnaranteesand indemnitics to the Bank:and any of the Company's other contingent liabilities;

() discount. commission and other lowhul charges and éxpensas:

{dy Inferest in accordance with any dgreénent Bitween the Compary and the Bank and, if’ there is no-
agrecmient, interest on any money and liabilities dne from the Company at-an anaual rate of 3%,
above the Bank's base rate from time to ting computed and compousided monthly snd/or according
To the Bank's then current practice: Tnferest as above applics before and sfier any demand or
Judpeient;

&) money agreet to be paid by the Company uider Clause 25 below.

The Apreemient to pay the Debi

3, Thie Company agrees w pay and dischiarge the Debt when the saine i duc 1o.be paid sod discharged, Tt
acknowlodges that the Bebl shall, o the 'zbar;nm of express written agreenient by the Bank to the confragy,
bie-dire and payable o (ke Bank upon dcmdnﬁ

Sccarity given vver the Company's Assets

4, The Company, with Tull fitle guarantee, and as security for the payment and discharge of the Debt,.
charges.-.

(a) By way of lepal morigage all frechold (including commenholdy and lezsehold land now vested in the
Company together with all buildings fixtures, fittings and fixed plant ang machinory now or at any
time afierwards on it This includes (withair Timitation) the Tand described or referred 1o in Part 1 of
the First Schedule below subject only to the oflicr mortgages or matfers (f mﬂ micatibned in Part 2
of the First Scheddle below,

{b) By waval first fixed charge, the chaticls {umﬁnﬂmg a1 pdditions and Improvemenss to, and
replacements of - thes from fime o fime), securities, intellectunl property and/or other properiy
mientioned in the Scoond Schedale bolow.
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(©) By way of first fixed charge (exeept ax shready charged abovey: =

{1 Albthe peosent and Hiture righe, ttle and ntérest of the Compaty i or to any fechold:
{inclading commonhold) or Jedsehold kaid or ether inmiovible propery wherdver sitnated
and a1 fixtards, ftfngs and Txed plant and machingry now o atany tme afterwaids oo

() All chatlels now or at any time afterwaids i:acimgmg to the Company. This exchudes any of them
Tor the time being forming part of the. stock in trads or w i)rk-m-»pmgrcqi; ol the f‘umpam oF
whitch arc, for the ting being, otherwise effectively charged by w ay ol legal marigage or fixed.
charge by this Debenture,

{ily  The beneficof all rights; licences, guaramces, rent deposits, contracts, deeds, undertakings
and warraniies reldting fo any Jand or other property mentioned above and/or to any trade or
Pusiness from time to me cirried on by the Cormparny,

{iv)All book debts and other debts and monetary claims dnd any rents, Ticence foos or other payments
diic from any lessee, licensee or sccupier of any initovible property wherever situated now or
at aney tive afterivards due owing or incurred 1o the Company. I addifion. the Tl benefit of
all guarantess and securities for thens and all liens, reservations of title and other rights
enabling fhe Company 1o enforce any such debts o claims (collecavely called the "debis™,
‘This excludes such debts und claims (if any) as the Bank may from time totime have apreed
in wiiting with the Company which shall not be sihject to this fixed charge and also such
debls and ¢laiins as are chargetl in accordance with paragraph (v) below.

vy Any eredit balance on any account of the Compaty with the Bank.

(viy Any credit balance on any accduni of the Company with any bank (other than the Bank) or
-otlic persan. ' '

(Vi) All goodwill and uncalled capital for the time being of il Conipany.

(viD) Al stocks, shares, debentures; boids, Toan papital and other securities of any description of
any other person (including, vwithout hmitation, any subsidiary or subsidiary wndenaking of

the Company). Lo addition,
(3) all vights to subscribe w or tonverl ather seeurities into or otherwise acquare any such
' securities now or gt any tHing allerwirds belonging to the Company,
(b} ‘all dividends, interest and other income and all other rights of w imlsmm er kind deniving
' Tromeor incidantal To, any of thicse {t{}gﬁther with any securities mentioned i {le Second
“f‘.cmﬁaﬂc bf::iﬂw wllx:i:m ely called, the "eatutitios").

(i) Adl Totiers. patent, trademiarks, service marks, desigos, utility models, copyri ights, design rights,
applications {or registratioi of any. of themn and the right 1o apply Tor them in sy part of the
world. Inaddivion moral nights, inventions, confidential inforniation, knovw-héw ind rights
of a stmilar nature arising or subsisting aniwhere in the world in relation to all of any of the
above fwhether registored or unregistered) now or atany me afterwards belonging {o the:
Company {togethier with any of the same mentioned i the Sccond Schednle below,
collectively called the "imelicoiual property™).

(x} Adl policies of life insurance or assurance and a1l rights and claims 1o which the Company 1s
now, or may atany fime-afterwards, become entitfed in relation fo the proceeds of thein or of
any ofher policies of insurance of any description (ncluding, without limitation. the
insurances menGoned i Clanse 8(3) Below).

:(m}AH rights and other property 1o which the Company is now, or midy at dnv time: afterwards,
becomne entitled as 4 fesultof, or i connection with, anv procecdings thireatened or
commenced under the Insolvency Act 1986 or any siinilar legislation in any jurisdiction.

(i) The benefit of all agrééments Tor ihe provision by the Company t¢ any person of any loan or
credif or mihm financial accommiodation of any deseription (including. without limitation, any
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()

financs Jeases and hire ar hire<purchase aprecments) sow, o at any fiing afterwards, ehtéred
‘e by the Company.
{xily The piocceds of sale-ol any probedly menlioned shove

By way of Hoating charge; all the undertaking of the Conpany and at s property whalsoover and
wheresoever both present and future. This will not hiclude any patt of Hie same which is, for the
timebeing, effcctively clarged By way of logal moripaze or fixed charge by this Debenture and
recoptised as effectively so-charged under the Taws of the jusisdiction inwiich the same is sitigted;

The pmpem veferved fo in paragraphs (1) (b) (¢) and () above 15 collectiv ely called the "charged
property”: The property referfed 10 in paragraphis (a) (B) and (¢) Hogether with any pmpe,riy for the time
being eifecmft.h charged by way of fixed charge by the application of Clanse 5 bielow) is collectively
called the "fixed charged propéry”,

‘Bank's ahility te convert Floating Charpe

The Bank may. by notice in writing to thie Company; convert the floating charge eréated by Clavse 4(d)
above into a fised charge in respect of such of the propeity of the Company &6 may be speditied in such
naotics: Hoinay do so,

{1

(i) it appedrs (o the Banlk that such propert

if onr the happening ol any of the events mentioned ' Clagse 11 balow; or

v is in danger of seizure; distress, diligence or any other form
of Tegal process ot that the same, antor the secorty now created in respect of it is otherwise in
Jeopazdy.

I either event. the ability of the Conipany w0 f;fic.:%i'i__in any way with such property shall cease

exiept 1o the extent that the Bank may otherwise agres in writing,

Restrictioms on Company

&,

The Company shall noi, except with the prio weitten consent of the Bank: -

{2y

)

(@)

{d)

create, of ltempl 10 creale, or aliow {0 subsist over @il or any of the charped prapety, ANy morlgage,
chiarpe, lien, pledge or other security other than this Debenture and the mcrgages or matters (i any)
mentioned in Part 2 of the First Schedule below: or

allow any tmgible property. Torming part of the fixed charged property, to leave the possession of the
Company (excepl for the parpose of necessary fepair or mainrénance) or 1o be nsed by any persaii-
uther thin the Company or for any purpose-other than in connection with the business of the
Company;, of

release, exchange, compound, set off, grant {ime or agres 1o any other arrangement in respect of, or
in iy other way deal with, all or any of tlie dt:b’fs excepl as expressly allowed by this Debenture; ¢r
part with, hire, lend, $6li, assign or dispose of all, or any part of {or any right, title.or interest 1), the
Bxed charged property of all, or (except by a sale or disposal in the ordinary course of the Compary
business and for the purpose of carrving on the same) any-part of the femginder of the charged
property.

Land Registry Resteiction

7

Izt respect of'a

v part of, or interest in, the fixed charged property title to which 15 or becomes registarsd at

HM Land Registry, the Company applies to HM Chief Land Registar to eriter the followi inig restriction on
the Proprictorship Register of the title of a1l such propertyr -
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N dhsposition of the rﬁ":g_,ibiﬁi'{ﬂ.ﬂ"xia te by 1he propoetor of the registered eslatd is to be registersd withont
awrittern consent signed by the proprictor Tor the fime being of the charge dated Gf wisd
id Favour of the HEBC Bank ple reférred 10'in the Charges Register”

Company's Obligations o the Bank

B Until this Debenture is discharped the Company will: -

Ay (1) Insure. and keep insired, the charged praperty with such insersr aod sgainst such risks and in
such amaounes and otherwise opoti such ferims as the Bank mav reasorabily requite. Wihe
Bank makes no requirement, then in accordance with accepted. pradent bisingss practics from
thue to thos in tespect of property of the sams tvpe.

{iiy Punctually pay all presiiwms and othér mondes necessary for keeping op sugh insurances or any
other ingarnce referred to in Clause ().

{iily  Sce that the interest of the Bank is noted upon all policies of such insurance or (if the Bank
reasonably so requires) that the policy is held inhe joint niunes of the Company and the
Bagde.

(1) IF the Bank reasonably requires, produse do, or deposit with, the Bauk all such policics and the
receipts for all premimn and other payments necessary for effecting and keeping up such
policies:

(vy Promptly notify the Bank of anything which miay give rise foa claim nnder snch policy(ies) and
enisire that fothing is done or not done as a consequence of which any such pohicy might be
adversely affecied oF which may increase the premiywm pavable.

{vi) Netify the Bank prior fo taking any steps to open an account with anv baak (other than (he &mk)--
or-other persomn.

Iy is agreed (whisther or not this Debenture shall have Becomie enforcenble) that -

) The Bank may (but without befng uader any duty to-do so and i1t reasonably considers 1t
nicessary iy do so) itsel effect such insimances. B #t does so, the Company shall be liable to
thic Bank for fhe expenses incimred By the Bank in doing so.

(1) Al sums at any time payable undet any such policies of insurance shall (subject @ any prior
rights and claims of auy thivd party) be paid wo the Bank. If the same arg not paid directly 1o
the Baik Ty il instvers thén the Company shall be trusive of them Tor-the benefit of the Bank
and shall acconnt to fhe Dank accordingly. Thi insurance monics shall &t fhe opion of the
Bank be applizd (subject to Claise 28 balow) in or towards the pyment-or distharpe of the
Txcht or i making good-or recouping expenditure 1 respect of the loss or damage for whicly
soch monies are recetved.

i) (1} Keepall buildings'on any land chiarped by this Debeature and all fixtures and plant and
machinery on and in them (and all other 1an§;1hfc propérty comprised in the charsed property)
in-good and substantial repair and condition.

(i} Whengver any of the said buildings, fixtures, fillings or plant and machinery are desiroved,
damaged or deteriorates; immediately repair, replace und make geod the same. ITthe
Company shall fail to-do so; then the Bank shall be entitled (but not bound) to diy so instead..

(€} Notwithout the prior written cotisent of the Bank: -

(i) pull down or remeve the whole or any part of any buildings forming part of the land charged by

' this Diebentare; .

(i1} sever or unfix or remove ary of the fixtires o fittings; or

{1} except for the purpose of éifecting necessary repairs to-thiem or of replacing the same with
new or iaproved models o substituies, remove any of the plant and machinery belonging to,
o in nse by, the Company,.
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{d)y (D) Carey onany trade, business or agricotiural wse on any land tow or altervairds nsed by the
Company for the purposes of irade, business or agricoltire. -t shall do so in accordance with
the standardsof pood mianagement from tite to time Surrent b the ade or business or {in

Ahircase of agricalinral use) with the standards of good husbandry, from time to time. 10shall
also dorso in accordance with the authorised plannsg use of such tand.

(i Obtain, maintain and contply with all licences, conscnts il other authiorisations (including,
withoul limiliation, envirowmental permiis) and effect all repistetions whick may be necessary
or desirable in relation to all or any part ot the chirged’ pmpem“ oF any business or other
ettty from e o time darried on by the meyam

ey Mot without the prior written consent of The Bank:

(i} carry ont, or allow lo be carried oul, on any land charged by this Debéafare, any development as

defined in the Town and Conntry Planning Act 1990;

(i) any agreemient under Section 106-of the said Act; or

(i) change. of allow 1o be chianged, ilic use of any such land.

(Y iy Observe and perform all covenants, siipulations and conditions which from titie to time affect
{he use or possession of the charged property whether ansing under any lease, Commonhold
Community Statement, or other agreement under which the chiarged proporty is held

(i1} Puactunlly pay all remts and other paynicits becoming dug; or tobecome due, under any lease,
Comrmeinhold Conirmunily Sialoment o other agreement misntioncd sbove.

{iiiy  If the Bank so requifes, produce fothe Bank evidence sufficient in reasonably satisfy 1f that

' the reguirements wentioned above have been-complied with,

(&) (1) Comply with all statuiory and other reguations affecting the charged propenty. Thiv-will inchude
all environmental laws and envitonmental permits apphicable from time to time to all or any
part of the charged property or any business or ather activity from time fo time casried on b
the Company..

10y Not allow any circinistances (o-arise which could lead: -

{2y toam compelent authority drother person tiking action, or making a claim under any
erivironmental laws (mncluding the requirement to clean up anv mni,ﬁzmndﬁc:é Tand or the
Tevoration, suspemmﬁ vatiation oy nan-rcm:wai m sny cnvironmental perrsut}, or

(B 1o the Company having to fake action to prevent the possibitity of any sach action or
claim,

fly  Indemmfy zach of the Bank, the Administrator or Remm ot (and their raspective officers,
agents and delegates) agatnst all costs cxpenses and liabilines propésly incuried idirectly oy
Ansdirectly) as a resnit of any non-compliance or alleged non-compliance with fuy
environmental laws.in relation to all or any part of the charged property o anyihing doneor
not donig onit, '

(hy (i} Within 7 days after becoming aware of the same, give full panicniars to the Bank of any notice,

' order, direction, designation, resolution or proposal atfecting all or any part of the charged

property or (in the-case of any landy the loeahty in which it is sitoated, given or made by any
planning authority or other public body or authori ty whatseever {iticluding, without

Timitation, any lvensing authorty).

(iy  If the Bank reasonably requires, iminediately, and at the cost of the Corpany, take sl}
reasonable aiid necessary sleps to comply with any of the miguers mentioned in (i) above
and niake (or join with the Bank in making) such objections or representations as may
reasoniably be available ifi respect of them,

{1} Permit the Bank, its agents and any person authorised by it to enter on any Tand charged by (his

Debenture of:on which any other part of the fixed charged property is sitosed, at 21l reasorable
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fimes and on reasonable notiee (Skcept 11 case 6f E:'z‘ni;rg?'nnm ‘;'”ﬁ:}r ihﬂz'purjpﬁ% of iﬂspﬁt‘ting or
cluing sny of the fixed charged property and if the
entitled 1o doy That shall be 4t the expenst of the (‘mnpam

{3 ot withatl the gt weitten cinseit of the Rank <

(1) .grantorvary, dragree to grant or'vary, any lcence or tenaney affecting any land charged by
this Debenture;:

{iiy exervise ihe powers, of leastng;, or agreemg to lease, or of accepting or agreemg to accept
surrenders-of leases, confersad by Sections 99 or 100 of the Lav of Propery Act 1925;

(1) inany other way, dispose, or agroe to dispose of. or create, anv Jegal or equitable estate or

' imierest in any Yand charged by this Debenture;

{vinepotiate, setile.or waive any claim for toss, damage or other compensation {including withoud
Hmitation compulsory purchase compensation) &ffecting any Jand charged by this Diebenture:
or

(v} apply for an improvement or other grant or do anything which night result in any land charged
by this Debenture being sabject to any stalutory charge:

&) Enswre ilmi withomt the prior written consent of the Bank «
{1} no pergon other than the Company shall be registered undér the Land Registration legislation in
- force from time 1o time a5 proprietor of any land charped by this Debenture:

iy o person shall becorie entitled foany proprietary right or mferest whiCh may adversely affect
thi value of such Tand (unless such entitlement exists at the date of this Debentiire or at the
time of the goquisition of such laad by the E_‘mnpamj and the Company shall indemmnify the

Baitk for all expenses reasonabily fncurred by the Bank in lodging from time to tine cavtions
or nelices against the reglstration of title to-any such Jand.
{1y () Permanently keep all tangible moveable property forming part of the fixed charged propertyat
the premises (if any} specificd in the Second Schodile below or at sich other prentises as the
Bink muy from {ime-fo time reasonably approvee in wiitiig

(i) Kegp such fixed charged property within England and Wales and notify the Bank upon request of
thi loeation of such fied charged property from fime to time.

(i) Lipon written notice from the Bank, keep such fixed charged property at the premises so
aolified or at-such other premises as may be reasonably mithiorised 1 writing by the Bank,

avy Pay all costy ftir the relocaton of dny of the fxed charged property

{m) See that there is fixed 1o all tangible moveable property forming part of the (xed charped properly in
a promwanent pogition 4 p‘ﬁac}m contiining the Tollowing words: =

TWOTICE OF CHARGE
This property and accessories aie subject to-a first fixed charge in favour of HSBC Bank ple”
orin such other form as the Bank may require.
(} (i} Get iivand realise the debis in the ordinary course of ifs business (which shall not exiend fo
selling or dgsigning of in any other way factoring or discounting them).
(i) Pay the proceeds of such geiting in and realisaiion, and all other monics reseived in respect of the
fixed charged property, into such separate and denominated accounts as the Bank shall from
time to time nominate in writing for such purpose or-as the Bank may otherwise from time o
time require. 1F the Bank shall fiot nominate any such sccownt, the Company's curtest
accouil with the Bank shatl be the nominated account for the purpose of this Clanse S(n).
(i) Pending such payment, hold such proceeds and other monies upon trust for the Bank.
(v)  Except with the prior written conscit of the Banlk, not be entitled to withidraw or trangfer from
- any such account any monies standing fo The credit of such acoount,
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(o

(B

(@

i

Prctually pay all calls, ingtabments and other momes it may beceme dug in respect of the

securities.

(1) Mot exércise any of the rights and powers ataching o any o0 the securities in & manoer which, 40
the reasonable opindon of the Bank, ity advorsoly affect the valne of the secunity created by
this Treboniure; and

{13) prior to this l}abmmm becoming enforceable; and subject to (pIi) above; all righis and powers

altaching to il secarilies shall be exercisable by (e Company or as it may direct,

(i} Takeall such necessary steps, and do all such cts (including the protipt paynical of any
appropriate fees and policing aganst any infringement of, or challenge to. the infeliectual
property) to maintain the value, subsistence and validity of the inwliectual property.

{iiy Where appropriate, use its best endeavours to protect and safeguard the fntellectual property from

and against theft, Toss, destruction, unauthorised access, copying or use by third partics.
{iii)  Notuse or allow fo be vised, or take any Sep in vespeet of any of the intelicctual property in
any way which, in the reasonable opinion of the Bank, may adversely affect the value of it
{1y Deposit with the Bank Gind the Bank.shall be entitled #o retain) all deeds, cortificates and other
doctments constitniing or evidencing title fo. the fixed charped property (except insofar as the
same are held, or required 1o-be held by any third party in accordanice with anv ohligation
ranking in priority 16 the security created by this Dicberiture).
(i) On being redsonably tequired to'do so by the Bank, snd at the cost and expense of the
Cornpiny - '
(3} Execute, sighl, deliver and do all things necessary (including, withont imitation, the
assignment of all o any of the debts and the-transfer of all or any of the securitios, to the
Bank or 1ts nominee and the giving ol any notices and effecting of any Tegisirations) as
{and iosuch Form #s) the Bank may reasonably require, This is to perfect o logal.
‘mortgape, assignmient or other fixed security i Favour of the Bank of all or snch part as.
shall be specified in such notice of the fised charged propony or otherwise fo mprove,
peifect or protect the security intended 1o be created by this Debienture or to facilitate the
cxercise of any powers, anthorives and discretions conferred under or in accordance with
this Debenture, _
() Enderse, or cause to'be endorsed, on any docoments constituting or evidencing tithe 1o
the: Fixedd charpe property and grve 1o third pacties suck notices of the seturity created by
this Dehanture s the Bank may feasonably require

Bank's Poweiy

(g} Without alfecting m any way the Company's obligation wider Clause 8(m) above, the Bank shall

(b}
(c)

“have the right at any time to Gx plagues or other markings 1o all tangitle moveable property
comprised in the fixed charged gmptrf} ‘or the premises 10 or on-which such property is situated,

The plagues or otfier mznkmgs shall ba in sich Form and with such word: ng as the Bank may.
reasonably require indicating the Bank's interest i such fixed charged property,
The Company shall not allow any such plagues or markings to be concealed altered or reimioved.
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{a)  Arany the belore this Debenture 18 discharged Gind whether or not the same shaill hiave become
enforceable), the Hank may, if and whenever, and so often 35 it shall reasonably thisik fit, apply the
whiole o any part of the mehiss from fitme to wme stianding wile credii of anv socount as referrdd o
o Clanse B} inor towaids e disclargi of The Thebt '

by Tt anay pay the momics inentionied in (ay above to the credit of any other account nominated by i
(m;:iudmw an Aoty thzms:i by it For this purposel as securlty for any coulingent oo Feiture hgmi;w
ol the O ampam 1o tho Bank.

When the Debeniure becomes enforveible

This Diebemnre shall become enforcedble

fa) ifthe Dbt i not paid or discharged whf;ﬂ*: due (whether on demand, at agreod maturity or carlior g
the case way bell or

by i the Compaiy is in breach of any of the obligitivns under this Debenture; or

€y if the Compuany shall eniter into any composition or arrangement Jor the benefit of its creditors: or

(d} it ay step is taken for the administration or winding-up of the Company {which includes, without
Hmitation, in cach case, the board of directors or the Compazny in. general miceting; passing'a
resolaton for the same) except where, inthe case of winding 1, the Bank Has consented in writing
tor the purpose of reconistruction or amalgamation; ot

(&) ifathird party shall take possession of, ora receiver shall be appointed over, of any seoured creditor
of the Company shall ssek to enforcs s secarity il respect ol all orany of the charged property or
any othér event shatl happen whichi puts in jeopardy all or any part of the sccurity created by this
Dighenture; or ' _

(fy ifthe Bank, inits regsonable discretion, considers that sny elain may be made against the Dank
wticer any bond, gaarantes ndemnity or c}thar contingent Tiabitity issaed of enitered nto for any

Habititicy of the Company; or
[§id) :af any. c;tiwr wtm sl;mli m:ur 1&&1,5#.:11 Tk ba.uz a;@md tn the f“nmpqm and il:z,, Bank as an svent wpon

I any of the above should occur; -
(i) the powers.of saleand of appoiuling a receiver conferred by Section 101 of the Law of Property
Aot 1974 shall ammm:tmich arise and become exercisable by the Bank free fram the
resirictions contained in Sections 103 and 1080l that Act and
(it} the powers of leasing, oragrecing to lease. orof accepling or agrocing to accept surrenders of
leases (conforred by Sections 99 and 104 of the Law of Property Act 19237 shall innnediately
‘becorme sxercisable: '

These powers are available 1 the Bank whether or not the Bank shall then be in possession of all orany
part-of the charged propeny. The Bank wiay grant 4 lease at a premiumi.and for any Tength of term arxd,
_penerally, without the necessity for the Bank to cotnply with-any restrictions imposed by, or othier
provisions of, the Sections and legislation mentioned above (and so that for the purposes of Sections 99
and 100 of the Law of Property Act 1923, the expression "mortgagor” shall include any person deriving
title wnder the Company and Sub-Sections 99 (18) and 100 £12) shiall not-apphy.

Appeintimeit of Administrator or Receiver

12

(a) The Moating churge created by ihis Debenture is tntended to be a qualifving floating charge as-
defined by paragraph 14 of schedule B to-the Insolveney Avt 1986 (inserted by section 248 of and
schedale S iothe imemm& Aot 2002,
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th)

&y

{d}

{e)
i

13 {#

{b)

Atany fime after baving been requested 1o do so by the Company, or after this Debenture hias
becomie enforceable (and-whether of siof any of the events mentioned in Clause 11 are continiing),
The Bank may appoint by decit or by wiiting wnder the hand of 2 duly anthorised officer of the Bank,
or otherwiss, Any ong: oF ore persons to by Administrator (" Administrator™ or Receiver

{“Recm ey, These expressions shall, where necessary, mc‘:!udiz Aty person substituted ag:
Administrator or Recsiver of 2l or any part of the chargad property, The }Mﬂk_ may similarly
sppoint a Regelver at any time after having being requesiod 1o do so by the Company.

The- Bark may (so far-as 1Uis lawfolly able to do so) From tme 1o tme by deed of by w riting under
the hand of a-duly authorised officer of the Bank, ot otherwise, remove any person appoinied to bie
Administrator or Receiver and miay in a-similar way appeint another in his place.

I at any time two or more persons shall hold office as Administrator or Recelver of the same
property, cach ohie of them hall be separitely entitled (subject (b any conteary direction i the
appointment) to-exercise all the powers, authoritics and discretions conferred on them

The power to-appoint a Recerver shall be in addition to all sfatutory and other powers of the Rank
under the Insolvency Act 1986 and (ie Law of Property Act 1923,

The power 10 appeint an Administrator or Receiver shall be and romain exercisable by the Bank
even though there may be a prior appointment in respect of 81l or any pact of the charged property.

"t Bank shall not, nior shiall the Administrator or Rederver, be lable 1o account as TIOTEAgEe ift.
possession i respect of all or any of the chafged properly nor bé Hable for any 165§ upon realisalion
ot Tor any neglect or defiuli (unless willl) of any: natire whatsocver in connection with a1l or any of
the charged properly for which a morigapee in possession might as such be liable.

All reasonable costs, charges and expenses properiy incurred by the Bank or the Administrator or
Receiver (incloding its- internal management snd adminisiration costs and the cost of any
procegdings i refation (o {his Debenture of the Debt) shall be paid by the Company.

14. The Administrator or Recciver shall bethe agent-of the Companiy and the Company shall be résponsible

for his acts and rememeration as well as Yor any defaults conmatied by him.

Pawers of Administratorar Hecelver

15, The Aditinistrator shall ave the statmory powers in schedile Lol the Tisolveney Act 1986, The

{ecoiver shiall fenbject {o sy Hmytations or sosiriclions pepressed i the dociment appoiniing i bpi
notwithstanding any restriction or lunitation binding on the Company nnder this Debenture or any”
winding-up or dissolution of the Comipany or any gnalopous proceedings inany jisisdiction) hiave all the
powers (s varied and extended by this Diebentisg) conferred on teceivers by the Insolvency Act 1986-and
the Law of Property Azt 1925 and (without alfetting 1hé above i any wav) tlic Tollowing powers: -

&y

() Tosell, tra_nsfar assign, convey or gramt, dccept surrander or vary, forminiate or swrender leases
of or in exchange and enter info or ferminate leases of any of the charged property; and

(Y inany ofhier way to dispose of, or deal with, all or any-of the charged property in respect of
which the Receiver-is appointéd (or agree any of the same) in cither case insach a way and
gereratly on goch terms and conditions ag he redsomably thinks it

Any transaction mentioned abiove may bé for such paviment or othier conaideration as the

Administratof or Recerver shall think fit. “This is so whethet for a Tomp sufd o7 a consideration.

payable in instalments and whether for cash or otherwise. Tn the case of the latier, it shall form pait

of the charged property and be charged with the pavment and discharge of the Debt.
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(b}

)

{dy

[43]

@
{m)

)

Pixtares and plant dud nachinery widy be tken and sold separately from the premmises 1o which they
are fixed (610 which they dre contained) without this consent of the Company being oblaingd or
?EE’.LLES&E"&

T take possession of, collect and get i, all orany of the tharged propedy inrespect of which the
Receiver Is appointed.and for that pmjg@m o make such demands and take any proceedimgs as the
Recciver shall ma*«mﬁblv liink fit.

To carry on, manage, develop, reconstruct, amalgamate or diversily (or agree the same) any {rade or
busitiess (includg farmring) as has from tithe to time been: carrred on the whole. or any part of the
Tixed charged property,

11 To make any arrangement or compromise between the Company and any other person whichi the-
 Heeeiver may reasonably think expedient.

{11) To take, defend or participate nany procecdings (including, without limitation, arbitration.

prmdmg?s? as the Receiver wiay reasonably think expodicnt.
“To make. effect and complete such iiprovements, {im,}i:vpmﬂn‘t and repairs to any of the charged.
propary s the Recelver may reasonably think expodient,

To make calls (and to-enforce payment of them) conditionally, or nnconditionaily, on the members:
‘of the Company in respect of any uncalled capital with the benefit of all the powers in the Articles of
Assoeigtion of the Company conforred on the Diréctors,

To appoint managers. officers, servants, workinen, nominees and agents for any of the purposes
mientoned in this Clatse 153-at such remuperation and for such periods and on such terms asthe.
Recoiver may reasonably délemmine,

T the Teceiver (hinks fit, but withowt affecting the indenmity contamed in Clanse 23 below, 1o effect

with. any mswrerany policy-or policies of insurance erther in lisy, or satisfaction of, or in addition to,
such fndemmnity,
To-delepaie by power of attorney, or in.aoy other Wiy, [0 any person.oF persons. approved in wiiting
by the Bank, all or any of the powers, datharities and discretions which are for the time being;
exercisable by the Receiver under this Deboniure.

{1y to premiote the formation, of othérwise acquire the share capital of, any body corporate witha

v io sudh bﬁﬁ‘s corporile bewimng a subsidiary-of the C‘mzlpam or otherwise:

(i) 1o purchase, teuse, or othorwise scguire any interestin all orany of the Company's undertaking

_ and property;
(1t} o carry onamy busimess i succession to the Company orany subsidiary of the Compady; -

- Ty eateh case, a5 the Recelver moy atherwise. ressonably thiod 110

To-apphy Tor, #0d othorwise Eike such steps as the Receiver may congider reasonably necessary of
dusirable to obtain (ntlic name of a normines or otherwisey such Heences, consents, pormits and
approvals as the Recetver mav reasonably think expedient.

To make elections for vatue added {ax purposes as the Risciiver muay roasonably think fit

For any of the puiposes suthorised by this Clause, to faise money by b{}rrmnng from the Bank or

from: anv other person on the security of all or auy of the charged properly in respect of which the

Rccux oS appnmmi
mr;sam term undm vshu:iz smh soourity rdn{ks i prmnh 1o rall or Aty QF thu sammh created
by this Diebenture) s the Receiver miy reasonably think fit and

(i the repayreent of all such monies and the payment of interost on theni dad related cosis
charges and 3&@115&,55-5}‘1311 be trented for all purposes as expenses properly payable by the

To exercise any of the powers which the Bank would be entiled to exercise under this Debenture,
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(@) Todo all such othier aes and ihings as. the Reteiver miay reasonably consider o be incdental
necessary o any of the mutiers or powers mentioned above or which the Receiver lawfully may of
can do ag agent for the Company.

{py Toexercise any of the dbove powdrs on hehallof the Campany or on the Recetver's own behalf or, in
‘the case of the powers contained 1n paragraph (1) above, on behalf of the Direciors of the Company.

Ia: Subject 1o Slaims having prmrm 1o the secarity created by this Debentire, 812 monies received by the
Teceiver or (on any exercise by the Bank of its enforcernent powers under this Debentuse) the Bank, shall
be applied 1n the following order: -

(@) Toopayment of all reasonable costs, charges and expenses of, and incidental 1o, the appointment of
the Recciver and to the exercise of all orany of the powers of the Receiver or the Bank-and of any
oiher outgotngs properdy payvable by thern, This ticludes, without Himitithon, 1 répaviment of
monies borrowed ag reforred 1o in Clanse 13(m) sbove and the payiment of initerest and related costs,
charges, and expenses {to the extent thit the Bank has consented 16 the same being secured in
privrity to the security creafod by this Debenture) and all amousits payable by ihe Bank to the
Receiver under any order of any court or olherwise

(&Y In payinent of renmneration to the Recetver atsuch rate as may from time to time be agreed between
the Receiver and the Bank.

¢y Inpavmentiothe Bank

Power of Attorney.

17, {a). Thc Conipany irrevocably, and by way of security, appoiats the Bank, any Recciver, and any

Admunisirator: appotnted by the Bank and cach of their respactive delepales, jmﬂﬁ} and also
‘i ldmﬁh« o bcz hr:; ;ﬂmmm mzd .;si::s«rxmv@ of the Lﬂmpdnv f%m» aunmu. 15 authxsmcd E:n zhc

m«:ludu_s; (mtlmm llm.ﬁammi} _Eh&i W lnc.h_ ﬁm E%aﬁk.ﬁ é.Ichc:c;.\m or t!’u, Ad.m:m s{mtar.{@r .an} .Suah
delegniey miy
(i} consider iecessary or appropriate for, orin connaction with, the i mnprm wment, perfection ot
protection of the security imeaded {0 be creatéd by this T}chmmm or

iy the exercise of any of the povwers mﬂmmm and dn%mimm conferred unddr it,

by The Conpany ratifies and conifirms (and: aprees to do s0) whatever any such attocney shall do. or
-arterpt fo do, 1 the exercise of all or any of the powers, authorities and diseretions m_ﬁlritlgﬁ‘iu‘i_ above
or under this power of attorney.  This power of atlorney is e secure the performance of obligations
awed to {he donecs within the meaning of the Powers of Attmey Act 1971,

Banle hay Powers of Administrator or Receiver and other powers

18,

(i) Without affecting any other powers; avthiorities add discretions of the Bank, all or any of the POWELS,
anthorities and discretions confersed upon the Adminisiratoror Receiver (whether arising under this
Debenture or otherwise) may also be exercised by the Bank at any tims after this Diebenture has
become enforceable. This is so whether or not an Admihisteator or Receiver has beoh appointed,

{ii} The Bank shall also be entitled 10 delegate by power of attoricy, o in'any other mafiner, to any
persan o persons all o any of its powers anthoritics and disoretions.

(it} Mo such delegation mentioned above shiall provent the subseqnent exerdise of b powers, authoritics
and discretions by the Bank itsell or prevent the Bank from iaking any subsequient delegation of
them (o some other person.
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(ivy  The Bank miay revoki sny such ti%:.icga'zibﬂ At any-Hne.

{542 Al ang thme afier this Iebentors shall have Yecolie enforcéable, ol alter any powers confemed by &nw
interest having priority o the secuity: erested by this Debennne shall have becoime exdrcigable, the Bank
miay redeern such or any other prior inferest or arrange the transfer of 1t toatself. fmay seifle and pass
theac ;:Q;lnts of any third mm’ cocerned. zmd Ay aucotnt o seihed and passed shall be conchiosive and
hinding on the Company. Al monies paid by t%m_&mk {0 the Third party in aceordance with such
accounts shall as from such payment be dut from the Company to the Bank on corrent account and shall
bear interest and be scoured as part of the Diebi,

20 The vights.and remedies of the Bank vnder this Debenture sre in addition 1o, and notin substitution for,
any righis of retmedies provided by faw.

21 ‘The restriction on the right of consohidating mortgages contained 1 Section 9% of the Law of Property At
1925 shall not apply to this Debenture.

2. (1) Ifthe Company ot any time fails to perform and observe the terms, aad obligations contained in
this Dicbenture, the Bank may (but withoit belng under any duty 16 o s6) take such steps ds in its
reasorigble opinmon may b reguired {0 rémedy Such fallure; and

ity This inchudes, without Timitation, making any p"wrfmm and For the purgose mentioned in (i

above, the Bank and its agents may enter upon any land of the Company without being regarded as
Fearwi mg entered into possession of it

Tndeninily
23, The Company agrees to-fally indeminify each of the Bank, the Administratorand the Receiver from and
against all and any lability they might incur in the exereise (or apparent cxorcise) of any powers,

authorities and discretions wider oF W fonpection with this Debenture {with the exception of fraud or
svilfu default on the part of the Bank, the Administrator or the Receiver, bat only-to the exlent coramatied
by any of themyor any faitere by the Company to comply with any of its oblipations under this Debenture.

Protoction of Parchasers

24 No purchaser orother persor deating with the Bank, the Athministrator or the Receiver (or any of their

respective delegates)

(1) shall be bound or'enfitled to see or enquire whether any power,; suthority or discretion under this .
Trebinture hias arisen o bocome exercisable;

{if} be concerned with any notice to the contrary ot 1o seewhether any delegation shall have lapsed for
any reason or boen revoked! or

(it} be bound or entitled to concern Timsell with (he proceeds of any sale or other dealing or be

_angwerable i any cireimstances for the application of the siid proceeds.

Payment of costs, charges and expeisey

25 The Company shall reimbirse 10 the Bank oo demand ona foll indemdty basis, a1} costs, charges and
E:xpu‘mcs {:w;hdn ragg mﬂlﬁm }zm nmm aﬁ mmumf& rt::&s&mgbi}, dm{crmmc«ci bﬁ, ﬂ”il:‘ Baﬂk i b: necessary (1]

'by the Bwk -
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(1) inensiriig this Debenturs 5 effective]

(i) o comuection with thie linprovenyent; perfection of proteciion of the seciriiy created by this

Diebértnre:; ' '

.'5111} i tlie enercisg of any nghis, remedics, ‘powers, sulhonites andd discretions conforred wider, o m
conpecton wilh' iy Dabcmme (together with any valbe addéd tax or similar tax charged or
I.Jhiirgcdbic i rmpu;i nf Lﬂ

ﬁm» fqhﬂl baar mwes A ﬁk r&{e osf thres?: pat z:mt puf Asiunt over ﬂ:u B:mk 4 Basu Rfm f:mu s,mu;r To-

calenlated and compodnded monthly and/or according to the Bank's then current practice and shall be

pavable on demand. They will be seoured as part of {he Debt by this Didberitire.

Indépendence of Security

26, {a) This Debenture shall be in addition to, and independent of, every other security which the Bank may
at any time liold for any-of the Diebt secured by this Debentire.
‘thi No prier security beld by the Bank over all or any of the charged property shall merge 10 the securily
created by us Debentare.
&y This Debenture shall remain in fidl force and efféct as a contitaning security unless and uniil the
Bunk distlidrges it

Bank's powers to. deabwith Accovats amd Money Recetved

27, {8} [fthe Bank recsives notice of any subsequent chinrge ot other inierest affecting all or any 67 the

charged property, the Bank may open a new account or accounts for the Company in it$ books.
(b If the Bunk does not do 50, it shall be regarded as having done so unléss the Bank gives expross

wiitten notice to the contrary to the Cottpasy, Notwithstanding any appropriation by the Compaiy
1o the contiary. ué from the time of receipt of wich notice, 4l payments made by the Company to the
Hank: (other than those dealt with wnder Clause 8(n)) shall b treated as-having been credited fea
new account of the Company. Such payments-will not be dpplmé in reduction of the anionst thie;
owing or-incurred from the Company to the Bank at the tome when it recorved the notice:

28, (ay Al moies received, recovered or fealised by e Bank under this Debenture (including (e proceods
of any conviersion uider Clagse 30 bélowy may, dn-the reasonablo discretion of the Hank, be credited
lorany segpense or impersons b gogonnt,

(b} Theymay be held in such account for so-long as the Bank may think fit pending the dpplication froin
time to time of sucli-mondes and all acorued itercst (8t the rate, i any, agreed in writing between the
Company and the Bank from time fo tivie) in or towarnds the discharge of the Debi.

2% The Company waives any right of set-off it may have now, or ai any time i the future, in respect of the
Dbt {inchiuding sums payabic by the Company under this Debenture),

Currency Canversion
36, (a) For the purpose or pendinig the dischinrge of the Db, the Bank may convert any monigs recerved,
fecovered or realised by the Bank under this Debenture (including the proceeds of any previous

converston under s C}ausa) from their existing currency of denomination into smeh other CUTTEBCY
of denomiination as the Bank may reasonably think fit
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(b

©

Any siich conversion shall bemade at the Bank's ther provaibing spot selimg rate of exchangze for
suCh other currency dganmist the exsting curréncy.

Each prisvicys reference in this Clanse 10 a3 catrelicy extends 1o Sinds of the enrreney and, for the
aviidince of doubl, funds of ene curréney may be converted into different funds of the same
CUFTENCY,

Dealings with vou and others

31

The Bank may, inits discretion, gramt time; of makeahy othier arrangement, variation or release will any
person or persons not party o this Deébentare (whoether or not sech person or persons are jointly lable with

the Company) in respect of any of the Debt or of any other security for it. If it does, itwill notin any way

affect vither this Deberure or the liability of the Commpany for the Disbt.

Bank's Right of Set Off

32

In addition io ull righis of set-off conferred by law, the Bank may set-off any moncy standing ffom time 1o
Time fo the sreditul any secount the Company has with (he Bank sgsinst the Debt

Presirvation aad Retention of Scearity

3

{a}

)

()

)

Any settlemient, discharge or release between (1} the Company and (i) the Bank, the Administrator
ar the Receiver (e "Relevant Person()" shatl be conditional upon no ‘seeuTity - given. e pavimant
made, to the Relevant Psersan(s) by the Company (or any other person) being-av oided or reduced as &
result of mny provisions or epadiments relating to insolveney for the time being i Torct in sny
s,

1o the event of such secuiity or pavivent belng gvoided o vedundd, the Relevint Persod(s) shall be
enitled fo- recover the valae or amount of f0dh $ecuzily o payiicnt from the Company sabzedqnently
as i woch selilement, Sischares or release had notoccirred.

Motwitlistanding sy other provision of tis Diehenture, or any release, settlement, discharge or
arrangement grven or miade by the Bank, the Bank may retain the scenritv creted by this Deberture
{and all documents evidencing Hitls 1o the charped property or dny part of it deposited with if)
following the pavnwent and discharge in Tull of the Debt for 4 pms::c:i of vee years and ons month alter
such discharge.

1t at any tme during that pariod, any step is laken Tor the Administration or winding-ap (whether
vobundany or mm;miw ) of the! Lompanv or anv analogons procoodings shail be commenced; the
Bank mfm goutinue to relain this secutity and the documents mentioned above for such farther
period ag the Batk may réasonably determine.

"The security created by _zclns..i}ebemum and documents relating o it shall be deemed 1o have

-contimmed to higve been beld as securbie for the Débt,

Notices Governing Law and Jorisdiction

35

Without aflecting any othér Iawfil method of service, any demiand or notice to be made or given by the
Bank io the Company {incloding without linsitation, a demand for pavment of £l or any of the Debi) miay
be made or given by any manager or officer of the Bank or of any branch of it -

{a)

Bv leiter addressed 1o the Company and delivered to any officer of the Company at any place or sernt
by Tirst-cluss post to; or left at the registered office of; the Company:or any pluce of busingss or
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wside or Ve 4t noon. on t%u., scwn{i day fafiwmg ﬂa&* cizm the Ecl’ter Wag mstad
{6} By fax or other electronic meims 1o the fHx number or cléctronic mail address of the Company last
knowr to the Bank, It shall be regarded is having beon made or given at the time of (ransmission.

36 (a)  This Debentire will be poverned by and construed in aceordance with English law and all cJaims
and disputes. (ncluding neﬂ»wnir%’mai claims and disprics) arising ot of or in connection with this
Debentuse, its subjeet matter, negotiion or fovmation will be determined in accordancs with
English law,
() Boih the Company and the Bank sobmif 1o the non-exchasive perisdiction of the rourts of Englivid
' end Wales in relation to all claims, disputes, differences or othier matters (inchding non-contractusl
claims, disputed, differences or other matters) anising out of of in connectien with this Debenture.

Hisclosure of Tnformation

37 The Company consents to the disclosire by the Bank of any information dbout the Company, this

Debesitizre, the charged proporty and the Dbt -

{a) 1o any person to whom the Bank tus transferred, or proposes or may propose to transfzr, all or any of
its rights under this Debénture and/or the Debt and to gy rating sgencies dnd any advisers o thie
Bank in connection with such teansfor; andlor ' '

{®) o any person with whom -fhe’Bmﬂ_c fias entered nto, or proposes toenter into, any contractual
arzangements in connection with tis Debenture and/or the Debt; and/or

(€} to-any company withio the HSBC Group being HERC Holdings pleand s associated and subsidiary
companies from time o tme, or any of its or their dpents, and/or

{d}. -amy msurer whods to, of whd proposes 1o, provide insurance w the Bank i respect of the charged
property. this Debeature anifor the Debt, andfor

() toany viher porsen to-whom, and o the extent that, such information is reqmied to be disclosed by
afty applicable law or roguiation,

Transter of Rights
A, () The Baok iy transfer all orany of its rights under this Dibertare and/or the Debt (o any person at

HEHY time

thy I the Bank trinsters ol orany of 1ts rights under this Debeiture andfor the Debt, the Company's
tights urder this Debenfure and/or the Debt (a5 the case thay by will stay exactly the same..

{€} “The Corpany will be hound to any person to whom the Bank transfers any such rights. That person
will hiave the Bank's powers and riplhits so far a5 the Bank fransfors these to that person. The Bask
witl be released astomatically from iis obligations to the Company so far ds that person assumes the
Bank's obligations.

{dy The Comipany will at the expense of the Bank or the person to:whom the rights arc transforred, do
anything reagonably requested by the Bank to effect's transfer of all or any of its rights noder (his
Prebenture and/or the Dobit,

(e} The Company will not transfer all or any part of its rights under this Debenture andfor the Debt
without the prior written consent of the Bank.

{0y Iuthesc Transforof Rights provisions and in the Disclosure of Information provisions dbove;

{iy the term transfer means sale, assighment and/or transfir;
(i) the ter Fights means righis, benshis and/or obligations; and
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fit) hig fernt persun wcans any porson, trist, Tand or other entity.

The Bank's written consent and réasanable veéquireent
: q

gl ia)

()

Wihicre the words “withou! the Bank's wrilien consent” appear inany Classe, the Bank will not

unmasmmbi} mihi1 oid consent, The Lt}mmm aprees that 1118 reasonzble for the Bank to refuse to

congel o somethdag 15 in e Bank's teasondble opinion; it ddversely affects oy might affect:

iy g Bank's secuiity uoder this Debentore and B8 ability toenforce if;

{ify  thevalue of that which is secured to the Bank and-its ability 1o sell the samne;,

iy thy Bank's ability to recover the Debt; or

vy theassessment of the value of this Debeniire us atl nsset of the Bank.

Whire theé words "{he Bank réasonably. reguires” appoar 1n-any clanse, the Company agrees that is

reasonable for the Bank to require something if, in the Bank's reasonable opinion, itwill or might

Assksk in;

i} the preservation of the Bank's scaurity under this Debenture or the value of that which is secured
by it or

ity the Bank's abiliy 16 recover the Debi,

Severance and Madification - Unenforceability

400 Gy Wanyof the Clauses (or part of a Clanse) and/or any of the paragraphs (or part of a paragraph)
becomes invalid or uneaforceable inaty way under any low, the validity of the remaining Clanses
{or part of & Claose) or patagraph {or part of a paragraphy will ot inany way be affected or
iimpaired.

by A anv anvalid oranenforcedble Chivse of parngraph mentioisd above {or part of cither) would notbe

arvalidt or anenforezable i its form or affect were miodified inany way, 1t shall be deemed 1o have the
madified form oreffect so long as the Bank consents.

Tntcrpretation

4L {ay Th@:-'ex;z.mssi@;ns:»

(i) " the Bank 511&1&&%11;% its ‘;ﬂc@ﬂs&x}rﬂ amﬁ %ramfcrces a.nd n hﬁth cases EU the tz:{mm of Ehﬁ:ir
respective rights and benefits (Including, without Inttation, any person in whom under the.
lavwes of such person's place of i corporation all or substaatially sl of the assets and Habilities
of fhie Bank become vested).

(il “environmental lavs" includes all applicable laws, reguiations and directives (and all notices,
cirenlars, orders, mdgﬂsmems and decisions of any court or other conipetent authority in any
Jurisdiction) concerning the pollution or protection of the ervironment or the health of
hunrans. animals or plants. This includes; public and workers' health and safety, the-
pEneration, use, treatment, stosage, fransportation or-disposal, or discharge or releass into the.
environment, of any chemicals or othier pollutants oF contaminanis or indastrial, radicgctive,
dangerous, foxic or hazardons substances of wastes (in whatever forin and including noise
and génetically modificd argamﬁ;ma)

(v} Tenvironmenial permits” means all permits; liconses, consents; approvals, cortificates-and

ollrer. authorisations (including all conditions apphcablﬁ to them) required under any
gavironmental laws,
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(d)

©

JH A

{vy "holding compiny” "subsidiary™ and "sebsidiacy waderiaking” shiall Tave (he tnoanings

' respectively set out in the Companies Act 2006 (as the same may beamended, varied or
replaced from time o time). - '

Adiy refetence toa person shall include any persen; company, corporation, body corporate,

government, state {or apency of 4 state) and any sssociation or partnership (whether or not having

legal personalityy of any of these,

Ay relerence ' any statte or any stbtton of gy statuie shall be regarded as including reference 19

any stataiory inedification or re-enactment of 3 for the time b i fore,

References to the singular shall inclode the plural and vice versa; the use of the male pronoun shall

inchude the female and neuter; the wse of the nenter pronoun shall include bath the male and the

Tornale: ' '

Thi headingg e used Tor gudance only.

Company's compliance with Memorandum and Articles of Association

a7 Thie Company confirms that this Debersforg does wit contrgvene sy o the provisions of s Memornidom
and Articles of Associabion.

IN WITNESS this Déed has been excouted and is intended 10 be and is delivered on the date fivst mentioned

above.

The Frest Schedale referved 1o above

Pari 1

{Freehold and/or leasehold fand)

Hegistered Title

Al the propertviies) comprisid in the foHowing title(s) at M Land Registry

Unrepistered Title

All 'the properte(ies) now vested in the Company and comprised in the Deed(s) reforred to below

Part 2

(Prior martpagss or other mafters relating to the property deseribet above)

The Second Sehedule referved o above.
{Chattels andior other property).
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%:'*’i‘]ﬁ}s- Deed is an importiant legsl document. HSBC Bank ple strongly recommends that you seel the

Sigmiture

WNeme tfall (o e gl

(Block letters)

) FnIESHTT  Witness
tBlock letters)

I the presence ofd
Fisll name ol witness

Sipmatare of wi { RED AC TED }

Ao

{REDACTED)

Clcenpation:

For and on bébalf of HSBC Bank ple
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NOTE: Receipt nof {0 be used for registered charges.

For Bork: Use Only
This Release made the dayof two thousand and

BETWEEN (1) HSEC Bank ple-{"the Bank®)

£

and ()
{"the Comrpany")

‘Witnesses that the Bank hereby releases to the Company all the properly now comprised in or charged by 1he within
writien Debenture from all monies secured by and from afl claimis and demands ander the within written Debenture.,

It witness whereof this dosmment which is intended to-take effoct as a deed hias boen duly ¢xecuted the day and voar
first before written, - :

SIGNED AND DELIVERED.

(Signatiure)

fic

a8 the attorney aud on behalf of HSBC Bank: pic
in the presence of:

Pyl mame of witnesy

Signature of witness

Baddress

Qeeupalion
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