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ONTARIO AIRPORTS INVESTMENTS LIMITED

REPORT OF THE DIRECTORS
for the year ended 31 December 2018

The directors present their report with the audited financial statements of the company for the year ended 31 December
2018. . .

PRINCIPAL ACTIVITY
The pnncnpal activity of the company in the year under rewew was that of the provnslon of business services to group
companies. .

EVENTS SINCE THE END OF THE YEAR '
Information relating to events since the end of the year is given in the notes to the financial statements

DIRECTORS ‘ ' '
C Thomazi has held office during the whole of the period from 1 January 2018 to the date of this report

Other changes in dlrectors holding oﬁ' ice are as follows:

A CIaerhout resigned 14 February 2018

J Taylor - appointed 12 March 2018 - resigned 2 October 2018

W D Burgess - appointed 2 October 2018

J A Adam was appointed as a director'after 31 December 2018 but prior to the date of this report.
O P Steedman ceased to be a director after 31 December 2018 but prior to the date of this report.
DIRECTORS INDEMNITIES

~The Company has made qualifying third party indemnity provisions for the benef t of its directors whlch were made
dunng the year and remain in force at the date of th|s report. .

- RESULTS AND DIVIDENDS
The results of the Company are as follows: : .
. C ' Year ended Year ended
31 December 3 December
2018 - 2017
o . : g . £
(Loss)/Profit for the financial year . (196,976) 108,143

As shown on the Statement of Comprehensive Income on page 8 the profit before taxation for the year ending. 31
" December 2018 was £13,277 (2017 £139 ,828). No dividends were paid during the year (2017: Enil).

" GOING CONCERN ‘

The Company provides services to other companies that are owned by its ultimate parent undertaking, Ontario Teachers’
Pension. Plan and the costs of providing these services are recharged to its parent at a mark-up. The Company's
turnover therefore depends entirely upon the support of its ultimate parent undertaking and actlvntxes within the rest of the
group. :

. Having made appropriate enquiries and receiving suppoit from tts parent, the Directors consider it reasonable to assume
that the Company has adequate resources to continue for the foreseeable future and for this reason have continued to
. adopt the going concern basis in preparing the financial statements.

The possible economic and legislative changes arising as a result of the UK's reposmomng of its relatlonshlp with the.
European Union is outside the company’s control. The directors continually monitor the economic and legislative position
and believe they are well placed to address any changes as and when they mlght arise.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Sectlon 418 of the Compames Act
2006) of which the company’s auditor is unaware, and each director has taken all the steps that he or she ought to have
taken as a director in order to make himself or herself aware of any relevant audit information and to establish that the
company's auditor is aware-of that information. o
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ONTARIO AIRPORTS INVESTMENTS LiM[fEb

-REPORT OF THE DIRECTORS
for the year ended 31 December 2018

This rebort‘has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to sméll
corpanies.. - . : . : .

ON BEHALF OF THE BOARD: .

. Charles Thomazi - Director

Date: Zqﬁwkmbefwm
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_ONTARIO AIRPORTS INVESTMENTS LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES
- for the vear ended 31 December 2018

_ The dlrectors are responsuble for prepanng the Report of the Dlrectors and the financial statements in accordance with
applicable law and regulations.

_ Company law requires the directors to prepare financial statements for each financial year. _Under that law the directors
have elected to. prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law), including Financial Reporting Standard 102 'The

- Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company law the directors must not

approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that penod In preparing these financial statements, the directors -
are required to: ‘ . : :

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent; :

- prepare the financial statements on the gomg concem basis unless it is mappropnate to. presume that the company
w:ll continue in business. .

The directors are responsible for keeping adequate accounting ‘records that arevsufﬁcient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other |rregu|ant|es .
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REPORT OF THE INDEPENDENT AUDITOR TO THE MEMBERS OF
ONTARIO AIRPORTS INVESTMENTS LIMITED

" Opinion

o~

~ Inour opmron the ﬁnancral statements of Ontario Airports Investments Limited (the 'company'):

- give a true and fair view of the state of the company’s affairs as at 31 December 2018 and of its loss for the year then
ended;

- have.béen properly prepared in accordance with-United Kingdom Generally Accepted Accounting Practice, including
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Repubhc of Ireland"; and

- have been prepared in accordanoe with the requirements of the Companies Act 2006 C

We have audited the financial statements which comprise:

.- the statement of comprehensive income;

- the statement of financial position;
- the statement of changes in equity; and
- the related notes 1 to 15. -

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard102 "The Financial Reporting Standard applicable In the
UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

"In our opinion the financial statements:

- give a true and falr view of the state of the company's affalrs as at 31 December 2018 and of lts loss for.the year then
ended; 4

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Compames Act 2006.

Basis for opinion
We conducted our audit in accordance with lntematlonal Standards on Auditing (UK) (ISAs {UK)) and appllcable Iaw Our.
responsibilities under those standards are further described in the auditor's responsibilities for the audit of the financial

statements section of our report.”

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council's (the 'FRC's") Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufﬁcient and appropriate to provide a basis for our opinion.

Conclusions relating to gomg concern
We are required by ISAs (UK) to report in respect of the following matters where:

- the dlrectors use of the gomg concem basis of aocountmg in preparation of the financial statements is not
appropriate; or : ) ' )

- the directors have not disclosed in the financial statements any identified material uncertainties that may cast significant
doubt about the company's ability to continue to adopt the going concern basis of accounting for a period of at Ieast
twelve months from the date when the financial statements are authorised for issue.

- We have nothmg to report in respect of these matters.

Other information
The directors are responsible for the other mformatron The other information compnses the information mcluded in the

" report of the directors, other than the financial statements and our auditor’s report thereon. Our opinion on the financial

statements.does not cover the cther information and, except to.the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon. .

In connection with our audit of the financial statements, our responsibility is to read the other information and, in. doing

so, consider whether the other Information is materially inconsistent with the financial statements or our knowledge

obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or

apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude

that there is a material misstatement of thls other information, we are required to report that fact.

We have‘nothing to report in respect of these matters.

Opinion on other matters prescribed by the Companies Act 2006

- Page 5




REPORT OF THE INDEPENDENT AUDITOR TO THE MEMBERS OF
ONTARIO AIRPORTS INVESTMENTS LIMITED.

'Responsibilities of directors :
As explained more fully in the directors’ responS|b|I|t|es statement, the directors are responsible for the preparatlon of the
financial statements and for being safisfied that they give a true and fair view, and for such internal contro! as the
.directors determine is necessary to enable the preparatlon of financial statements that are free from material
misstatement, whether due to fraud or error. :

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concem and using the going concern basis of
accounting unless the directors elther intend to liquidate the company or to cease operations, or have no realistic
alternative but to.do so .

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

- decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description'forms part of our Report of the Auditor.

Report on other legal and regulatory requirements
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

- the ihformation given in the directors' report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and _ o
- the directors' report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the company and its envuronment obtamed in the course of the audit,
we have not identified any material misstatements in the directors’ report.

Matters on which we are required to report by exceptron '

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion: :
- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and retums or

* - certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitied to prepare the financial statements in accordance with the small compames regime and
take advantage of the small companies' exemptions in preparing the directors' report and from the requrrement to
prepare a strategic report )

We have nothing to report in respect of these matters.
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REPORT OF THE. INDEPENDENT AUDITOR TO THE MEMBERS OF
ONTARIO AIRPORIS INVESTMENTS LIMITED -

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the-company's members those .
matters we are required to state to them in a Report of the Auditor and for no other purpose. To the fullest extent
permitted by faw, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body. for our audit work, for th|s report, or for the oplnlons we have formed )

Makhan Chahal (Senior Statutory Auditor)
“for and on behalf of Deloitte LLP s
Statutory Auditor

2 New Street Square

London :

EC4A 3BZ ’

Date: ... 24 Septem_bgr 2019
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ONTARIO AIRPORTS INVESTMENTS LIMITED

STATEMENT OF COMPREHENSIVE INCOME

for the year ended 31 Deg:ember 2018

Notes
TURNOVER - | .3
Administrative expehses “ |
OPERATNG PROFIT and
PROFIT BEFORE TAXATION
~ Tax on profit S : 6

(LOSS)/PROFIT FOR THE FINANCIAL
YEAR .

OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME FOR
THE YEAR '

. (196,976)

- 2018
£ .

2,587,586
(2,574,309)

13,277

(210,253)

(196,976)

The notes form part of these financial statements
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2017
£

2,516,386
. (2,376,558)

- 139,828
(31,685)

108,143

108,143




ONTARIO. AIRPORTS INVESTMENTS LIMITED (REGISTERED NUMBER: 07002858[

STATEMENT OF FINANCIAL POSITION
31 December 2018

' , 2018 ‘ 2017
Notes . £ £
FIXED ASSETS o _
Tangible assets - 7 23,537 . © 11,551
. CURRENT ASSETS ' : ' o
Debtors ’ 8 . 2,248,838 2,621,212
~ Cashatbank o . 9 ‘ 810,940 321,126
S 3,059,778 2,942,338
CREDITORS , L ‘ : o
Amounts falling due within one year - 10 . ' (2,251,860)- - (1,926.868) -
‘NET CURRENT ASSETS ' - 807,918 S 1,015,470
 TOTAL ASSETS LESS CURRENT . : ‘ ,
LIABILITIES ‘ 4 ‘831,455 . ’ : 1,027,021
PROVISIONS FOR LIABILITIES . (1,410) . ‘ -
NET ASSETS : : . 830,045 ' © 1,027,021
CAPITAL AND RESERVES : . v ' .
Called up share capital - .20 - : : 20
Retained eamings o v - 12 _ 830,025 - s 1,027,001 .
v SHAREHOLDERS’ FUNDS o ‘ L ' 830!045 : 1,027!021

The financial staIemerIts have been prepared in aécordancewiﬂ': the provisions applicable to companies subject to the
small companies regime and in accordance with the provisions of section 1A of FRS102.

The financial statements were approved by the Board of Dnrectors on 24 &L? ........ Qo(Cj ...... arId were signed on
its behalf by: =

1

<¢§9

Director :

_ The notes form part of these financial statements
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ONTARIO_AIRPORTS INVESTMENTS LIMIT ED

STATEMENT OF CHANGES IN EQUITY
for the year ended 31 December 2018

Balance at 1 January 2017

Changes in equity
Total comprehensive income

Balance at 31 December 2017
Changes in equity
Total comprehensive income

Balance at 31 December 2018

Called up o ‘ .
share Retained Total
capital © eamnings equity

£ £ £ -
20 918,858 918,878
- 108,143 108,143
20 1,027,001 -1,027,021
- (196,976) (196,976)
20

The notes form part of these financial statements
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ONTARIO AIRPORTS INVESTMENTS LIMITED:

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2018

1. GENERAL INFORMATION

Ontario Airports Investments Limited ("the Company") is a private limited company, by shares, iricorpo:aied and
domiciled in England and Wales, registration number 07002858. The address of its registered office is 5th Floor,
6 St Andrew Street, London, United Kingdom, EC4A 3AE.

2. ACCOUNTING POLICIES

‘Basis of preparation

These financial statements have been prepared in accordance with the provisions of Section 1A “Small Entities”
of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention. : :

Financial reporting standard 102 - reduced disclosure exemptions

The Company has taken” advantage of the following disclosure exemptions in preparing these financiai
. statements, as permitted by FRS 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
‘Ireland": . .

- the requirements of Section 7 Statement of Cash Flows;
- - the requirements of Section 33 Related Party Disclosure paragraph 33.7.

Going concern )
The accounts have been prepared on a going concem basis as disclosed within the Directors' Report on page 2

Critical accounting judgements and key sources of estimation uncertamty

-In the application of the accounting policies which are described in note 2, the directors are requnred to make
judgements (other than those involving estimations) that have a significant impact on the amounts recognised
and to make estimates and assumptions about the carrying amounts of assets and liabilities that are not -
readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlymg ‘assumptions are revueWed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that penod orin
the period of the. rewsuon and future periods if the revision affects both current and future periods.

Critical judgements in applying the accountmg policies
No critical judgements have been applied in the accountmg policies listed in note 2.

Key source of estimation uncertainty

The key assumptions conceming the future, and other key sources of estimation uncertainty at the balance sheet
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year. There are no key sources of estimated uncertainties noted within the entity.

.Tumover .
Ontario Airports Investments Limited provides various services in relatlon to mvestments that its ulhmate parent
company, Ontario Teachers' PeI’ISIOn Plan (OTPP), has made, or is considering makung. including the following:

- Investment analy3|s and due dlllgence . '

- Participating as a board member as requested by OTPP

- Providing analysis of board or management issues and summansmg board meetmgs
_- Enquiries related to the airport industry

Tumover represents amounts derived from the provision of services which fall within the Company's ordinary
activities, exclusive of Value Added Tax and trade discounts. Turnover.is recognised as services are provided.

Expenses ~

Expenses are included in the statement of comprehenswe income on an accruals basls net of discounts and
Value -Added Tax :
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ONTARIO AIRPORTS INVESTMENTS 'l'.IMITED

NOTES TO THE FINANCIAL'STATE'MENTS - continued
for the year ended 31 December 2018 -

2. ACCOUNTING POLICIES - continued

Tangible fixed assets and depreciation ) :
Tangible fixed assets are stated at cost, net of depreclatron and any provrsron for impairment.

Depreciation is calcutated ona straight-line basis over the expected useful economic lives, taking into account
residual values. Changes over time in the expected depreciation method usefut life andlor residual value are
treated as changes in accounting estimates. .

. Tarigible- fi xed assets are depreciated as follows:

- Fixtures and ﬁttlngs 5 years

- Computer hardware § years

~ Computer software - 4 years
Depreciation is calculated so as to-write qft the cost of tangible fixed assets, less their estimated residual value,
on a straight line basis over the expected useful economic lives of the assets concerned. No depreciation is
charged until assets are brought into use. .

The carrying value of fixed assets are revrewed for impairment when events or changes in circumstances rndlcate
that the canymg value may not be recoverable.

Taxation
Current tax, including UK Corporation Tax, is provrded at amounts expected to be-paid (or recovered) usmg the
tax rates and laws that have béen enacted or substantively enacted by the statement of ﬁnancral\posmon date.

Provision is ‘made in full for all taxation deferred in respect of timing differences that have on'ginated but not
. reversed by the statement of financial position date, except for gains on disposal of fixed assets which will be
rolled over into replacement assets. No provrsron is made for taxatlon on permanent differences.

Deferred tax assets are recogmsed to the extent that it is more fikely than not that they will be recovered.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of- exchange rulrng at the
statement of financial position date. Transactions in foreign currencies are translated into sterllng at the rate of
exchange ruling at the date of transaction. Exchange differences are taken rnto acoount in arnvung at the
operating resuit. .

. Operatmg leases :
Rentals paid in respect of operatmg leases are charged to the statement of comprehenswe |ncome as |ncurred

Debtors
Short term debtors are measured at transactron pnce less any lmpalrment All transactrons are recogmsed on
their transaction date through the statement of comprehensive incoms.

Cash and cash equivalents o
Cash and cash equivalents include cash in hand and monies held in bank current accounts.

Creditors :
Short term creditors are measured at the transaction price. All transactrons are recognrsed on their transaction
date through the statement of comprehensive income.

3. TURNOVER ' )

Turnover, which is stated net of VAT, represents amounts invoiced to- group companles all of which are based
-outside of the UK. .

4.  EMPLOYEES AND DIRECTORS

The a\rerage number of 'employees during the year was 5 (2017 - 5).
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ONTARIO AIRPORTS INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued . -
for-the year ended 31 December 2018

2018 2017
. Diret_:tors' remuneration - : -

The highest paid director received remuneration of £763,310 in the year ended 31 December 2018 (2017: £nil). -
5.  OPERATING PROFIT . ‘

-The operating profit is stated after charglng:

- 2018 2017
o , L £ - £
Depreciation - owned assets - ' ) B ] . 5,583 5,670
Auditors' remuneration | : - . 8125 5800
6. TAXATION :
Analysis of the tax charge
The tax charge on the profit for the year was as follows g
. 2018 - 2017
£. , £
Current tax: , : A . : ' .
UK corporation tax o ’ : © 208,290 26,334
Deferred tax : R . 1,963 5,351
. Taxonproft = . : : : 210,253 . 31,685 -

UK corporation tax has been c'harged at19% (2017 - 19.25%).

. Reconciliation of total tax charge included in profit and loss
"The tax assessed for the year is hlgher than the standard rate of corporation tax in the UK. The difference is
explained below:

D ' 201 8 - 2017
. - v . £ £

Prof t before tax S 13,277 139,828
Profit multiplied by the standard rate of corporatlon tax in the UK of 19% : ’

(2017 - 19.250%) - ' . .. 2523 26,917
Effe_cts off , . . ,
Expenses not deductible for tax purposes . ’ 1,296 2,440
Capital allowances in excess of depreciation ' (2,480) -
Depreciation in excess of capital allowances _ - 601
Unpaid remuneration adjustments ) , . 207,464 . (3,624)
Movement of deferred tax during the year . ) _ . 1,450 . 5,351
Total tax charge ' ' ' C . 210253 31,685

&_

Taxation Note

Reductions in the UK corporation tax rate from 20% to 19% (effective of 1 April 2017) and to 18% (effective from» '

1 April 2020) was substantially enacted on 26 October 2015. An additional reduction to 17% (effective from 1

_ Aprit 2020) was substantially enacted on 15 September 2016. This will reduce the Company's future current tax

- charge accordingly. This rate has therefore been used to measure deferred tax assets and liabilities as at 31¢
December 2018 aeeordlngly :
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ONTARIO AIRPORTS INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2018 '

10.

TANGIBLE FIXED ASSETS

COST.

At 1 January 2018 .

. Additions

At 31 December 2018

DEPRECIATION
At 1 January 2018

Charge for year

At 31 December 2018

NET BOOK VALUE'
At 31 December 2018

At 31 December 2017

DEBTORS

Amounts falling due within one year:
Trade debtors

Other debtors

VAT

" Called up share capital not paid -

Prepayments and accrued income

Amounts falling due after more than one year:
Deferred tax asset

' Aggregate amounts

CASH AT BANK

Bank deposit account

" Bank account

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

‘Corporation tax

Other creditors
Accruals and deferred income

Fixtures
and Computer ~
fittings equipment Totals
£ - £ £
40,462 - 93,606 134,068
10,613 . 6.956 17,569
51,075 100,562 151,637
35,399 87,118 . 122,517
. 2,078 3,505 5,583
37,477 90,623 © 128,100
13,598 9,939 23,537
5,063 6,488 . 11,551
2018 2017
£ B3
- 414,026
- ' 630
12,264 9,067
18 , 18
2,236,556 2,196,918
| 2,248,838 2,620,659
- 553
2248838 2621212
2018 - - 2017
£ . £
783,922 292,006
27,018 29,120
810,940 321,126
2018 2017
£ £
- 34,854 55,467
143,109 9,168
41,050 © 39,042
2,032,847 - 1,823,191
2251860 1,926,868
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ONTARIO AIRPORTS INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS continued
for the year ended 31 December 2018

1"..

12.

13.

14.

15.

" RESERVES

LEASING AGREEMENTS
Mmlmum lease payments under non- cancellable operatmg leases fall due as. follows .
2018 2017
' B - £
Wlthm one year . , 134,750 134,750
. Between one and five years ’ Co : ' 539,000 539,000
In more than five years ' _ ' 786,042 920,792

1,459,792 1,694,542

Rétained
eamings .
A _ £
© At1January 2018 . . , ' 1,027,001
Deficit for the year ' ‘ (196,976)

AL31December2018 _ . : . 830025

- RELATED PARTY DISCLOSURES

The Company has taken advantage of exemptlon under the terms of Financial Reporting Standard 102 'The
Financial Reporting Standard ‘applicable in the UK and Republic of Ireland’, not to disclose related party
transactions with wholly owned subsidiaries within the group. .
POST BALANCE SHEET EVENTS

There were no post balance sheet events that require disclosure in these financial statements.

'ULTIMATE CONTROLLING PARTY

The company is a wholly owned subsidiary of 2289717 Ontario Limited, a company mcorporated in Canada. The
only parent which is the uitimate controlling party is Ontano Teachers' Pension Plan a pensuon plan reglstered in
Canada.

Copies of the annual report of Ontario Teachers' Pension Plan can be- obtained frorh the Director of
Communications and Media Relations, 5650 Yonvge Street, Toronto, Ontario, M2M 4H5, Canada.







