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ELSWORTH ASSOCIATES LIMITED

INDEPENDENT AUDITORS' REPORT TO ELSWORTH ASSOCIATES LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

Wi have cxamined rhe abbroviated accounts sot our on pages 2 to 4, together wath the finanaal satoments of | lsworth Yot
T uniied for the yoir ended 31 Auguse 2011 prepared under sectton 396 of the Compantes Aot 2006

I'his repoet 15 made solcly to the company n accordance with Chapter 10 of Part 15 of the Compantes Acr 2006 Crar work has boen
undertahen o that we might stace o the company those mattors we are required to state (o1t 1 speaial auchtors' repore and for ao
othu purpose Lo the fullest exeene permrted by Liw we do nor aceept or assume responsibiliny to anvone other than the company tor
our work {or this report, or for the opmons we have formed

Respectn e responsibilines of directors and auditors

Ehe dircetors we respunsible tor proparng the abbroviated accounts i accordance wath secnon 444 0 the € ompanies Yet 2006 1t our
responsibihn to form i mdependont opuron s to whether the company s canted o deliver abbreviated weounts o the Regiirar ot
 ompame~ and whether the abbecviated accounts have buen propuly prepared i accordzncd wath the regulbons made unde thae
SLLtion .,'lﬂd to l&P()rt Hur npll'll.(m [ vou

We conducted our work 1 weordance with Bullenn 2008/4 1ued by the Auditing Practices Boud Inccordince wath tha Bulletn we
have carnicd out the procedures we constder necessany 1o confirm, by reference to the financal statements that the compan . antitled ro
duln or abbrovianed accounts and thar the abbreviated accounts o be dednverad are propery proparcd

Opinion

In our opmton the company 1~ entirded o dolnr abbroviated accounts prepared m accordwnee wath seeron $44(3) of the Campones h
2006 and the 1bbraviated accounts have buen properdy prepared m accosdance with the regutanons mide undr that seetion

Russell Nathan (Semior Statutory Auditor)
for and on behalf of H W Fisher & Company

Chartered Accountants
Statwtory Auditor

Acre House

11-15 Willam Road

I ondon

NWI 3R

Umted Kingdom

Patd 2™ Mcj 2012




ELSWORTH ASSOCIATES LIMITED

ABBREVIATED BALANCE SHEET
ASAT 31 AUGUST 2011

Company Regastranon No 07000957 (England and W ales)

MNotes

Fixed assets

Langble wscts 2

Current assets
Debeors

¢ whoat bk nd m hand

Creditors amounts falling due within one
year

Net current hhabihuoes

Total assets less current habihines

Capital and reserves
Callud up Share caprral 3

rofit and loss wccount

Sharcholders' funds

2011
£ £
74173
266,805
42,649
300 454
(680.943)
(371,489)
(297,316)
1000
(298 316)
(297 316)

2010

41725
48 550
167 583
216133
(379 00O)

(162,867)

21 142

1000

122143

(21142

I hese abbroviated accounts have been prepared n accosdance wath the speaal provisions appliaable to companies subyecr to the ~mall

compuntes segime wathmn Part 15 ot the € ompanies Act 2006

\pprencad by the Board ind authonsed for issue on 1“1 I Osl Tovu

o=

Jusmn Dewanter

Director




ELSWORTH ASSOCIATES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2011

11

12

13

14

15

Accountmg policies

Accounung convention

I he finanaal statements are peepared under the historical cost convennon

Me company's ability to connnuc opering 18 a gomyg coneem is dependent an the ongong support of 1ts shucholders The
hrcholdars have commitred to providing such support for a penod of notless than 1Tyewr vecordinghy the accounts huve baen
prepared on a gomyg concem basis

1he comp oy has taken advanege ot the exempuon n Financiad Reporang Standard No 1 from the seywirement ro prodace
cash flow statement on the grounds thar e s a small company

Comphance with accounting standards

I he finnceal statements have buen prepared 1naccordance with applicble United Kingdom Accountng Stindands (Lonted
Kingdom Genaally Acceptad Accounting Practice)

Revenue recogmtion

Lurnoyer represents amounts recenvable for goods and scevices ner of VAT and erade discounts

Tangible fixed assets and depreciauon

Langible fincd assets are stated at cost less depreoanon Depreaanon 1s provided on all sngible fixed assces ataares catealired 1o
write Off the cost loss estimated rosidual value of cach asset over it expected useful hfe s follows

Plut and machincry 3 years straght lne

I invtures fitnngs & cquipment 4 years strught linc

Deferred taxauon

Dieferred tax s provided in full on tuming differances which cesult i an obligation at the balanec shecedare o pay mote o o1
right to p less tan ara turuee date ae rates expected w apph when they crystallise based on current tas rares ind T Lining
diffcrances ansc trom the mduson ot ims of mecome and expenditure m taxavon computitions m porods different from those
m winch hey arc mdwded m the accounts Deforred tax is not provided on tumng differences ansmg from the sevalumon of fiscd
asscts where thore 1s ao commutment to scll the asscts Deferred tax assces are recopmised to the extent that 1 1s teguded as mosc
likely than not that they will be reamered Deferred tax assees and habihities are not discounted




ELSWORTH ASSOCIATES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2011

2

Fixed assets

Cost
Ar 1 bepromba 2010
Addinons

Ar 31 Auguse 2011
Deprecianon

A1 Seprember 2010
 harge tor the vear

At 31 Auguse 2011

Net book valuc
At 31 August 2011

Ar 31 August 2010

Share capital

Allotted, called up and fully pad
1,000 Orrdimany shares of £1 ¢ach

Related party transactions

201

1000

Tangible asscts

4

53 1o
64 716

117 846

11375

32298

43673

74153

41725

2010
&

1,000

Included within creditors are amounts of £84 500 (2010 £59,500) owed to Stephen Navlor, 1 discctor of the compun nd
£4%9.500 (2010 £239500) owed to Somerton Capital 1 LI a Lamated Liabdity Partneeshup n which Justin Dewner ind [haad
tibble are designated members Lheodore Agnow (appomted as a director to EFlsworth Assoates Tamieed post yen and) s dsoa

desgn ied member of Somerton Capital LLP




