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CHIMERA PROPERTIES LIMITED Registered Number 06997780

Balance Sheet as at $ April 2011

2011 2010
£ £
Current assets

Cash at bank and 1n hand 2 2
Net assets 2 2

Issued share capatal
2 Ordinary Shares of £1 each 2 2
Total Shareholder funds 2 2

STATEMENTS

a For the year ending 5 April 2011 the company was entitled to exemption under section 480 of
the Companies Act 2006 relating to dormant companies

b The members have not required the company to obtain an audit in accordance with section 476
of the Companies Act 2006.

c. The directors acknowledge their responsibilities for complying with the requirements of the
Act with respect to accounting records and the preparation of accounts.

d These accounts have been prepared 1in accordance with the provisions applicable to compames
subject to the small companies regime

Approved by the Board on 20 December 2011

And signed on their behalf by
Graham Kirkham, Director
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Chimera Investments Limited Partnership
Partners’ repert and financial statements
For the period ended 5 Aprnl 2011

Report of the General Partner

Chimera Properties Limited (‘the General Partner’) presents the report and audited financial statements for Chimera
Investments Limited Partmership for the period ended 5 Apnl 2011

The Partnership

The Partmership was established on 18 September 2009 and was registered as a Limited Partnership under the
Limited Partmership Act 1907

Principal activities and business review

The partnership commenced on 18 September 2009 and the first financial statements were prepared from that date
to 31 August 2010 The partnership has now changed its accounting reference date to 5 Apnl, and these financial
statements have been drawn up for the period to 5 Apnil 2011

The partnership’s activity 1s to act as an investment partnership, holding property available for commercial letting
The results for the period are shown on page 5

Appropriations

No appropnations were made duning the pertod (period to 31 August 2010 Nii)

Partners

The partners during the period were as follows

Chimera Properties Limited {General partner)
The Lord Kirkham CVQ {Limited partner)
Lady Pauline Kirkham {Limited partner)

Disclosure of information to auditors

The partners who held office at the date of approval of this partners’ report confirm that, so far as they are each aware,
there 1s no relevant audit information of which the partnership’s auditors are unaware, and each partner has taken all the
steps that they ought to have taken as a partner to make themselves aware of any relevant audit information and to
establish that the partnership’s auditors are aware of that information

Auditors

KPMG LLP were reappointed as auditors of the partnership

Approved by the partners and signed on their behalf

\<N:_,LJ\ —_

The Lord Kirkbam CVO No 8 Ebor Court
On behalf of the General Partner Redhouse Interchange
Chimera Properuies Limited Adwick le Street
Doncaster

DN6 7FE

16 December 2011




Chimera Investments Limited Partnership
Partners’ report and financial statements
For the period ended 5 Apnil 2011

Statement of General Partners’ responsibilities

The Partnership (Accounts) Regulatons 2008 require that the General Partner prepares an annual report and
financial statements under Parts XV and XV1 of the Compamnes Act 2006 as 1f the Partnership was a company
formed and registered under the Compames Act

The financial statements are required by law to give a true and fair view of the state of affairs of the Partnership and
of the profit or loss of the Partnership for that penod.

In prepanng those financial statements, the General Partner 15 required to
s select surtable accounting policies and then apply them consistently,
s  make judgments and estimates that are reasonable and prudent,

¢  state whether applicable accounting standards have been followed, subject to any matenal departures disclosed
and explamned 1n the financial statements, and

e  prepare the financial statements on the going concern basis unless it 1s nappropnate to presume that the
partnership will continue 1n business

The General Parmer 1s responsible for keeping proper account records which disclose with reasonable accuracy at
any time the financial position of the Partnership and enable them to ensure that the financial statements comply
with the relevant regulations The General Partner has general responsibility for taking such steps as are reasonably
open to 1t to safeguard the assets of the Partnership and to prevent and detect fraud and other urregulanties
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KPMG LLP

One Snowhill

Snow Hill Queensway
Brrmingham

B4 6GH

United Kingdom

Independent auditor’s report to the members of Chimera Investments Limited
Partnership

We have audited the financial statements of Chimera Investments Limited Partnership for the period ended 5 Aprnil
2011 set out on pages 5to 10

The financial reporting framework that has been applied in their preparation 1s applicable law and UK Accounting
Standards (UK Generally Accepted Accounting Practice)

This report 15 made solely to the quahfying partnership's members, as a body, 1n accordance with Chapter 3 of Part
16 of the Compames Act 20086, as required by regulation 4 of the Partnerships (Accounts) Regulations 2008 Our
audit work has been undertaken so that we might state to the parmership's members those matters we are required to
state to them 1n an auditor's report and for no other purpose To the fullest extent permutied by law, we do not accept
or assume responsibility to anyone other than the partnership and the partnership's members, as a body, for our audit
work, for this report, or for the opimons we have formed

Respective responsibiliies of members and auditor

As explamned more fully in the Statement of General Partner’s Responsibilities set out on page 2, the General
Partner 1s responsible for the preparation of the financial statements and for being satisfied that they give a true and
farr view Qur responsibility 15 to audit, and express an opmion on, the financial statements 1n accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to comply
with the Auditing Practices Board's {APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/private cfin

Opinion on financial statements

In our opinion the financial statements

. give a true and fair view of the state of the qualifying partnership'’s affairs as at 5 Apnl 2011 and of 1ts profit
for the penod then ended,

. have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and

. have been prepared 1n accordance with the requirements of the Compames Act 2006 as applied to qualifying

partmerships by The Partnerships (Accounts) Regulations 2008
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Independent auditor’s report to the members of Chimera Investments Limited
Partnership (conninued)

Matters on which we are required to report by exception

We have nothing to report n respect of the following marters where the Compames Act 2006 as applied to
qualifying partnerships requires us to report to you if; 1n our opimon

. adequate accounting records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

. the financial statements are not mn agreement with the accounting records and returns, or

. certamn disclosures of members' remuneration specified by law are not made, or

. we have not received ail the mformation and explanations we require for our audit

-~
Wood (Senior Statutory Auditor) 16 December 2011
for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants




Chimera Investments Limited Partnership

Partners’ report and financial statements
For the period ended 5 Apnl 2011

Profit and loss account
Jfor the period ended 5 April 2011

Note 7 months to Penod to

5Apnl 2011 31 August 2010

£ £

Turnover 2 395,765 608,306
Admumnistrative expenses (7,178) (9,541)

Operating profit 3 388,587 598,765

Other interest recervable and symilar income 4 272 €9

Profit on ordinary activities for the financial perod 9 388,859 598,834

Operating profit for the current period arose from continuing operations

There were no recogrused gams or losses m the current or previous period other than those included n the above
profit and loss account
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Balance sheet
at 5 April 2011

Fixed assets
Investment properties

Current assets
Cash at bank and in hand

Creditors: Amounts falling due within one
year

Net current liabilities
Total assets less current kabilities
Net assets attnbutable to partners

Represented by:

Partners’ accounts classified as liabilities under
FRS 25

Capital accounts

Unallocated profit

Partners’ funds

The Lord Kirkham CVO

Nore 5§ Apnl 2011

£
6
1,125,194
7 (7,461,714)
8
9
10

On behalf of the General Partner — Chimera Properties Limited

Chimera Investments Lumited Partnership
Partners’ report and financial statements

£

7,329,213

(6,336,520)

992,693

992,693

5,000
987,742

992,693

For the peniod ended 5 Apnil 201t

31 August 2010
£ £

7,329,213

604,003

(7,329,382)

{6,725,379)

603,834

603,834

5,000
598,834

603,834

These financial statements were approved by the partners on 16 December 2011 and were signed on their behalf by

VY B G-




Chimera Investments Limited Partnership
Partners’ report and financial statements
For the period ended 5 Apnil 2011

Notes
(forming part of the financial statements}

1 Accounting policies

The following accounting policies have been applied consistently in dealing with 1tems which are considered
material in relation to the partnership’s financial statements

Basis of preparation

Under the Parmerships (Accounts) Regulations 2008, the partmership, as a qualifying partnership, 1s requred to
prepare and have audited an annual report and financial statements under Part 15 and Chapter 1 of Part 16 of the
Companies Act 2006 as 1f the partnership was a company formed and registered under the Compames Act

Under the Compames Act, the partners have the choice whether their financial statements are prepared under that
applicable law and either UK Accounting Standards (UK Generally Accepted Accounting Practice) or International
Fmancial Reporting Standards (IFRSs) as adopted by the EU The partners have decided to apply UK Generally
Accepted Accounting Practice

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold land and buildings

Under FRS 1, the partnership 1s exempt from the requirement to prepare a cash flow statement on the grounds of 1ts
size

Gong concern

The partmership 1s financed by capital introduced by the partners and partner loan finance All partners’ drawings
are made subject to the cash requirements of the business The partners have a reasonable expectation that the
partnership has adequate resources to conunue m operational existence for the foreseeable future Thus they
contmue to adopt the going concern basis 1n preparing the annual financial statements

Turnover

Tumover from investment property leased out under operating leases 1s recogmsed 1n the profit and loss account on
a straight line basis over the term of the lease

Investment properties
6] mvestment properties are to be revalued every three years,
(1) no depreciation 1s provided 1n respect of freehold investment properties

Surpluses and deficits ansing are transferred to the Partners Capital accounts except that any permanent impairment
in the value of an nvestment property 1s taken to the profit and loss account for the year where 1t cannot be
demonstrated that the recoverable amount 1s greater than the revalued amount

This treatment, as regards the partnership’s investment properties, may be a departure from the requirements of the
Compames Act concerming depreciatton of tangible fixed assets However, these properties are not held for
consumption but for mvestment and the partners consider that systematic annual depreciation would be
mappropriate The accounting policy adopted 1s therefore necessary for the financial statements to give a true and
fair view Depreciation 18 only one of the many factors reflected in the tri-annual valuation and the amount which
mught otherwise have been shown cannot be separately 1dentified or quantified

Taxation

Taxation on all of the partnership’s profits are solely the personal habihittes of individual partners Consequently,
neither taxation nor related deferred taxation ansing in the partnership are accounted for in these financial
statements Any amounts retained for tax are treated in the same way as other profits of the partnership and so are
included 1n the partners’ current accounts




Chimera Investments Limited Partmership
Pariners’ report and financial statements
For the period ended 5 Apnl 2011

Notes (continued)

1 Accounting policies (continued)

Partners’ capital

The capital requurements of the partnership are determined from tine to time by the partmers Interest 1s not paid on
capital accounts On leaving the partnership, partner’s capital 1s repaid

Allocation of profits

The allocation of profits to those who were partners during the financial period occurs on the approval of the
financial statements

Unallocated profits are shown in unallocated profit on the balance sheet
2 Turnover

Tumover represents rental income and nsurance income receivable, excluding value added tax, ansing wholly
within the United Kingdom and from the partnership’s principal activity

3 Profit on ordinary activities
7 months to Period to
5 Aprd 2011 31 August 2010
£ £
Operanng profit is stated after charging
Auditors’ remuneration
Audit of these financial statements 2,500 2,500
4 Other interest receivable and similar income
7 months to Peniod to
5Apni2011 31 August 2010
£ £
Bank interest 272 69
5 Partners

The average number of partners during the penod was 3

6 Investment properties
5Apnl 2011 31 August 2010
£ £
Cost and net book value at start of period 7,329,213 -
Additions dunng the penod - 7,329,213
Cost and net book value at period end 7,329,213 7,329,213
8
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Notes (continued)

7 Creditors: Amounts falling due within one year

Loans
Accruals

The loans are mterest free and repayable on demand

8 Capital accounts

Caprtal at beginning of peniod
Caprtal contributed during the perniod

Capital as at peried end

Partners’ capital accounts are interest free and have no fixed repayment date

9 Unallocated profit

Unallocated profit at start of peniod
Profit for the period

Unallocated profit at end of period

The profit will be credited to the partners’ current accounts on approval of the financial statements

10 Reconcihation of movement 1n partners’ funds

Opening partners’ funds
Capital introduced in the pened
Profit for the financial period

Closing partners’ funds

11 Capital commitments

Chimera Investments Limited Partnership
Partners’ report and financial statements
For the penod ended 5 April 2011

5 Apnl 2011
£

7,280,000
181,714

7,461,714

5 April 2011
£

5,000

5,000

S April 2011
£

598,834
388,859

987,693

S Apnl 2011
£

603,834

388,859

992,693

The partnership had no capital commitments at 5 Apnl 2011 (37 dugust 2010 Nil)

31 August 2010
£

7,280,000
49,382

7,329,382

31 August 2010
£

5,000

5,000

31 August 2010
£

598,834

598,834

31 August 2010
£

5,000
598,834

603,834




Chimera Investments Limited Partnership
Partners’ report and financial statements
For the pertod ended 5 April 2011

Notes (connnued)

12 Contingent Liabilities

The partnership had no contingent liabihities at 5 April 2011 (37 August 2010 Ni)
13 Ultimate controlling party

The ultumate controiling party 1s considered to be The Lord Kirkham CVO

14 Related party transactions

Dunng the prior period The Lord and Lady Kurkham loaned the partnership £7,280,000 m order to finance the
property purchase and this represented the outstanding balance at the beginning and end of the peniod The loan was
unsecured, bears no interest and 1s repayable on demand

10




