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REPORT OF THE INDEPENDENT AUDIL1 ORS TO
SILVER SPRING NETWORKS (UK) LIMITED
UNDER SECTION 44% OF THE COMPANIES ACT 2006

We have examuined the abbreviated accounts set out on pages three to four, together with the full financial statements of Silver Spring
Networks (UK) Limited for the year ended 31 December 2015 prepared under Section 396 of the Companies Act 2006

This report 15 made solely to the company, in accordance with Section 449 of the Companies Act 2006 Our work has been undertaken so
that we might staie to the company those matters we are required 1o state to 1t 1n 2 special auditors' report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company, for our work, for this report,
or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts 1n accordance with Section 444 of the Compamies Act 2006 It s our
responstbility to form an independent opimion as to whether the company 15 entitled to deliver abbreviated accounts to the Registrar of
Companies and whether the abbreviated accounts have been properly prepared in accordance with the Regulanons made under that
Section and to report our opinien to you

Basis of opinion

We conducted our work 1n accordance with Bulletin 2008/4 issued by the Auditing Practices Board In accordance with that Bulletin we
have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that thc company 15 entitled to
deliver abbreviated accounts and that the abbrewviated accounts to be delivered are properly prepared

Opinion
In our opwion the company 1s entitled to deliver abbreviated accounts prepared n accordance with Section 444(3) of the Companies Act
2006, and the abbreviated accounts have been properly prepared in accordance with the Regulations made under that Section

Roy Dawis (Senior Statutory Auditor}
for and on behalt ot Auna Audit LLP
Statutory Auditors

9 Wimpole Street

London

WIG9SR

e 2Yf Je,)okMJoe' 2014,

Page2




SILVER SPRING NETWOQRKS (UK) LIMITED (REGISTERED NUMBER 06976503)

CURRENT ASSETS
Debtors
Cash at bank

CREDT10RS

Amounts falling due within one year
NET CURRENT ASSE1S

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share captal
Profit end loss account

SHAREHOLDERS' FUNDS

The abbreviated accounts have been prepared m accordance with the specinl provisions of Part 15 of the Companies Act 2006 relatung 10

small companies

ABBREVIATED BALANCE SHEET

31 DECEMBER 2015

Notes

2015
£

936,192

263,386

1,199,578

(996,031)

203,547

203,547

1
203,546

203,547

2014
£

229,637
58,196

287,833
(87,485)

200,348

200,348

1
200,347

200,348

The financaal statements were approved by the Board of Directors on WZ‘L 20 l.b and were signed on its behalf by

enneth Patrick Gianella - Director

The notes form part of these abbreviated accounts
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SILVER SPRING NETWORKS (UK) LIMII ED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2015

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and 1n accordance with the Financial Reporting
Standard for Smalier Entihies (effective January 2015)

Turnover
Turnover represents net invoiced sales of services, excluding value added tax

Forelgn currencics

Assets and habilities m foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date
Transactions m [oreign currencies arc translated into sterling at the rate of exchange ruling at the date of transaction  Exchange
differences are taken o account in arriving at the operating result

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the period of the lease

Pension costs and other posi-retirement benefits
The compeny operates a defined contribution pension scheme Contributions payable to the company’s pension scheme are
charged to the profit and loss account in the penod to which they relate

Share based payments
These accounts are prepared under the Financial Reporting Standard for Small Entities which exempt the company from the
requerement to make accounting entres for equity settted share based payments

CALLED UP SHARE CAPITAL

Allotted, issued and fully pnid

Number Class. Nominal 2015 2014
value, £ £

1 Ordinary £1 1 1

ULTIMATE PARENT COMPANY

Siiver Spring Networks Inc (incorporated in USA) 1s regarded by the directors as being the company's ultimate parent company
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