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YASA LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2021
The Directors present thieir report and the financial statements for the: period ended 31 December 2021.
Directors:
The Directors who sefved during the:period were:
Dr C Harris' )

DrP Masorn. (resigned:31 August 2021)
Mr P_Ward (rescgned 3 August2021)-
' Ime

Mr'A Connelly (res:gned 3"‘ August 2021)

Mr S Parker

Universal Partners. Limited (resigned 39 August 2021):
Mr F Deiss (Appointed 3rd August 2021)

Mr K Neiss (Appointed 3rd August'2021)

Mr M Warburton (Appointed 3rd August 2021)

Mr. M Grychtol. (Appointed 8th December 2021)

Directors’ responsibilities statement

The Directors ‘are responsible for preparing the Strategic Report, the Directors' Report and. the financial
statements in accordance with applicable law and regulations.:

Compariy law requires the Directors-to prepare financial statements for each financial perlod Under that law
the: Directors have elected to prepare the financial statements:in. accordance: with - appllcable faw: and United
Kingdom. Accountmg Standards. (United Kingdom Generally Accepted. Accounting Practice), including Financial
Reporting Standard 102 ‘The: Financial Reporting Standard applicable in the' UK and Republic of lreland". Under
company: law: the Directars must not approve the financial statements-unless: they are satisfied that they give a
true and fair view of the' state of affairs of the Company and of the profit or-loss of the: Company for that periad.

I preparing these financial statements, the Directors are required to:

. select ‘suitable accounting policies for the Company's financial ‘statements and then apply them
consustently,

. make-judgments-and accounting estimates that are reasonable and prudent;

‘o prepare the: fi nanmal statements on the:going concern basis unless it is inappropriate to presume that the.

‘Company: will continue in business.
The Directors are responsible-for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions- and disclose with reasonable accuracy-at any. time the financial position of the
Company. and to enable them to ensure that the financial statements comply with the Companies Act 2006.
They are:also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the:prevention-and detection of fraud and other irregularities.
Results and dividends.
The loss for the period, after taxation, amounted to £2,574,913 (prior year ended 30 June 2021: £11,933,952).

The Directors do not recommend a dividend.
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YASA LIMITED:

a;»??ﬁt'.lf.fd,it@fr.i

The audutor James'Cowper Kreston will ‘be.proposed-for: reappeintment in.accordance: with section:485:of the:
:Companies Act 2006..

as-approved:by the board

THIS tel .gigned:ortits behalf.

Date: 17: May-2022

Pagerd.



YASA LIMITED
INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF YASA:LIMITED
Opinion

We have audited the financial statements.of YASA Limited for the period-ended 31 December 2021, set out on
pages: 9 to 29. The-financial reportlng framework that has' been apphed in their preparation is. applrcable law
and Umted Krngdom Accountmg Standards mcludmg Fmanmal Reportlng Standard 102 ‘The Flnanmal»

Accountlng Practrce)

This: report is' made solely-to the: Company's members, as a body, in accordance with Chapter 3-of Part 16 of
the Companies Act 2006. Our -audit work has been undertaken so. that we might state to the’ Company s
members those matters we are reqUIred to state to them'in an Auditor's: Report and: for no other purpose. To
the fullest extent permitted by- law;: we .do" not accept or assume responsrblllty to anyone: other than the
Company and the" Companys members as @ body, for. our. audit work, for this. report,. or. for the:opinions weé
have formed..

In our opinion the financial.statements:’

. give a truerand fair view of the state-of the Company's affairs as at'31 December 2021 and. of its loss for
© the penod then ended

. have been properly prepared. in ‘accordance. with -United Kingdom Generally Accepted Accounting
Practice; -and

o have been prepared in accordance with the requirements of the Companies Act.20086.

Basis:for opinion

We conducted our audit in accordance with International Standards on Audltmg (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors' responsrbrlmes
for the audit of the financial statements section of our report: We. are independent -of the Company in
accordance with. the ethical- requirements that are: relevant to our audit of the financial statements in the-United
Kingdom, including the Financial Reporting.Council's' Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these: requirements. We believe that the audit evidence-we-have obtained: is
sufficient and-appropriate to provrde a basis for our opinion.

Conclisions relating to going‘concern
In‘auditing the financial statements; we have concluded that the Directors' use of the going coricern basis. of
accounting in. the: preparatlon of the. financial statements is appropriate.

’Based on the work we: have performed wé have:notidentified any material uncertainties relatmg to events or-
conditions that; mdrvrdually or collectrvely, may cast significant doubt on the-Company's ab|||ty to continue as a
4gomg concern for a period. of at’ least twelve: months from when the financial statements are:authorised.for
issue.

Our responsrbmhes and.the. responsibilities of the Directors with respect to:going concern are described in the
relevarit sectioris. of this report.
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" YASA LIMITED

INDEPENDENT.AUDITOR'S'REPORT TO THE'SHAREHOLDERS OF YASA LIMITED. (CONTINUED)

Othet information

frequlred to report tha

We:hiavg Hgthing to report i this regard;

Opinion:oii othier matters:preseribed by:the:Companies-Act:2006

Inolropinion; based:on:the:wdrk undertaken in‘the course;ofthe addit:

vaiicial. pericd forwhich:

»  the.Strategic:Report and thé Directors” Report haig ‘ibggn; prepared in accordance with :@pplicable legal
‘requirements: '

Mat‘t’;e;;s g,n,.which we;sare_f-te.qui'r‘.ea.:t‘btrt:‘epb'riti by:exception,

‘. x_m‘;efﬁﬁja*hcl_ai;sgaj;jemgnt‘sf;a@:njcﬁ jﬁ*.agngg'meht.«vsiithifﬁe aceounting frecords and returiis; or’

% cerain:disclosiirés of Directors' remurieration specified by law-are:riot:made;:of

«  we'have not received allithe infériniation and-explanations we:tequire forour audit;
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YASA LIMITED
INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF YASA LIMITED (CONTINUED)
Responsibilities of Directors

As explarned more fully in the-Directors' Responsibilities Statementon. page 3, the: Directors are. responsible for
the preparation’ of the fi nancial statements and for béing 'satisfied that they give a trie and-fair view, and:for
such internal control as the Drrectors determtne is necessary to enable the preparation of financial statements
that are free: from: matenal ‘misstatement; whetherdue to‘fraud-or error.

In -preparing the: financial :statements, the Directors are responsible.for -assessing the- Companys ability. to
continue. as a-going ‘concern, drsclosrng, as applicable, matters related:to going concern. and using the going
concern ‘basis-of’ accounting unless the Directors-either-intend to liquidate the Company or to cease operations;
ot have: no. realrstlc alternative but to'do-so.

Auditor's responsrbrhtles for the audit-of the financial statements

Our objectives are ‘to. obtain reasonable’ assurance about whether the: financial statements:as a whole
are free from material misstatement;. whether due to fraud or error, and to issue an: Auditor's. report that
includes our opinion. Reasonable assurance is a high: level of assurance, but is- not a- guarantee that-an-audit
conducted ‘in‘accordance with 1SAs: (UK) will always detect a material misstatement when it exists.
Mlsstatements ¢an arise-from fraud or error-and are considered material if, individually.or. in the: aggregate, they
could reasonably- be expected to influence the ‘economic decisions of users taken.on the basis of these
financial statements.

Because of the-inherent limitations of an audit, there is a risk that we will not detect all irregularities,
including'those - leading to a ‘material misstatement in the financial statements of non- complrance with
regulatton This risk increases the more that compliance with.a law or regulation is réemoved: from- the eévents
and transactlons reflected in‘the. financial statements, as we:will be less: likely to become-aware-ofinstances of
non-compliance.

The risk is also greater regarding irregularities- occurring due to fraud rather than error, as fraud
involves intentional concealment,-forgery, collusion, Omission Or misrepresentation.

The specific procedures for this engagement that. we. deS|gned and performed: to -detect material
misstatements in respect of wregulantres including fraud; were.as follows:.

» Enquiry of management andthdse charged with” governance around actual and potential litigation
-and clalms

. Enqurry of management and those charged with: governance:to identify any material'instances of non-
compliance with laws and’ regulations;

« Reviewing: financial statement disclosures: and: testing: to supporting: documentation. to -assess
‘compliance \ with applicable Taws: and. regulatlons

s Performing’ audit work to address the- fisk ‘of |rregular|t|es due to management override .of controls,
including testmg -of journal ‘@ntries and other adjustments-for appropriateness; evaluatlng the business
rationale of significant - transactions ‘outside  the' normal course’ of business and reviewing accountlng
‘estimates for evidence of bias.

A farther descrrptlon ‘of our responsibilities for the audit of the financial statements is located on the
Financial Reportlng Council's website at: www frc.org.uk/auditorsresponsibilities. This: description forms part of
our, Auditor's‘report.
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YASA LIMITED:

INDEPENDENT AUDITOR'S REPORT TO'THE SHAREHOLDERS OF YAS

IMITED. (CONTINUEDY

Use of oiir réport

Bonsibility. fo 2 hanithe:Comy
rk; for'thisireport;. or-for'the opinions-we Have:fo

BA BPFIFCA (SehiorStatitory Auditor)
enalf of
James Cowper Kreston:

Chartered, Aecouiitaiitsiand Statutary, Auditor

18 May 2022
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YASA LIMITED:

T ;"“ENT OF COMPREHENSIVE INCOME
FOR;THE?PERlOD ENDED:31 DECEMBER 2021

6‘month:period Year Ended:
to0:31 December 30 June!
2021 . 2021

Note: £ £

TufGUeF & 9,063,650 12,369,532

‘Cost:of sales (9;042,940) {10,327;370);

Grossprofit " ' - 920,719 7 52},5621:52%,;126'2-;
Administrative expenses (10,053,795) (19,406;396)
Othier operatinig ifcome: 5 1,697,350  4,552.248.
Exceptiorial Incotiie. 13 5:500,000

Exceptiorial Expernidituire: 13 (+,769:856)

interestrecéivablesand similar income: 10 239 1373

Interest payable | 11 (8,938)

Loss before.tax (3;714,281) (12,810,613):

Tax oniloss 12: 1,139,368 876,661

Loss:and total:comprehensive 16ss'for'the:financial pericd
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o YASAUIMITED:
REGISTERED NUMBER: 06975790;

Decerhber ‘ AL 30, Juine:
021 2021

) Note:
Fixed:assets
Tahgible

! 15 3 5

7
18

19 (isi8aa,dri)

6582421 4,733,710
‘Total-assets;less current liabilities; 41,978,370  9426i845.

Credifors:zamounts:falling:due after more o o
than one year 21 (53,428), (60,417)

Provisions foriliabilities:
Bther provisions; 22 (521;616). (447,282)

‘Capital 3nd Féseives.

Called.up share-capital 23
:Share:premium account. 24
Profit:and-loss:account: 24

Themotes onipages 12'tg'29iformzpart of thesg findntial statermients.
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"YASALIMITED

STATEMENT OF:CHANGES'IN EQUITY:

FOR THE PERIOD ENDED 31:DECEMBER:2021

At July-2020

Coniprehensivia income for the year
Loss:forthie period:(astestated)
Total.coniprehensive;incoitieifortheyear
Shares issued during‘the:period:

Share:based payment-charge:

Total transactions with:owners

At ily’2021

Comprehénsive income forithe'period:

Loss:for the: period:

Total comprehensiveincome forthe period
Shares issued dufingittie-period

Share‘based:payment charge.
Total transactions-with:owners

At:31 Deceriber2021

Share
premium
account.

-Ciilled up-
§hare; capital

£ 3

2,389 49,291,532

(26,929,248)

{11:933:952)

Total eqiity

19,364,673

(11,933,952),

1,518,379

(11,933,952).
46

- 1,518,379

| 4/518,425

2388 4920153

' (2,574,913):

2250 5,028,843,

(2,574,913)

5,029,093
250 g8 . sz
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4.

YASALIMITED

FOR’ fHE PERIOD ENDED 31 DECEMBE'R 2021

;fcéeﬁé‘fa’lz;:ih‘formai‘ifb'n:.

ompany is the; design. and: manufactdre of ielectric; motors and inverter

Accouniting policies

2:1 Basis of'preparation of-firianciai'statements:

The financial- stateme"f en prepared under the: historical:cost conventaon-:'unless otherwnse':

the Fmancnal eportlngq Standard‘apphca

t h the UK and the Republic: of Ireland; and the:
Companles Act:2006.

The preparatlon :of financial ‘state 'ments in:
g_c i ical “@CCOUNting “éstimates. |
Company sraccounting policie

comphance with FRS: 102 requires the use: of certannj;
also req es managemernit to. éxercise! judgment in applymg the:

The following:principalaccounting ngl"iq'iie;js;;ﬁav;e: been:applied:

22 Exemption from'cansalidation bf’zs.ubi.s‘id,ra,rjé:;sﬂ

The'Company has'taken advantage of
i»ﬂ I statements a 'ermltt
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YASA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2021

2.3 GoingConcern:

24

The.company-has made a‘loss of £2,574,913 (year ended 30.June 2021:£11,933,953) during the
‘périod ended:31 December 2021. The directors believe it-is appropriate to prepare the financial

sstatements on a going concern basis:for the following reasons:

¢ The Company has been acqwred by:! Mercedes Benz UK Limited, a wholly ‘owned.
subsidiary of Mercedes Benz Group AG Mercedes Benz:Group AG, has: provnded ‘the
Company with a credit: facility which’ provndes the Company with the required finangial
support for'a; period of atleast 12:months from: the date of sigriing'the fi nanmal
statements:

¢ The Company has prepared forecasts and projections using. what the directors believe
to be réasonable:assumptions relating to the Company's financial performance, current
financial position-and existing-financial resources for a period of at least' 12 months from
the date of signing of‘the financial statements which show,, with the. support of Mercedes
Bénz UK Limited, the Company to be a.going concern.

o The Company's operations have not'been métefially.affected: by the Covid-19 situation.;

Taking these factors together; the directors are of the opinionthat it is appropriate to prepare the
financial statements on-a going concern basis.

Revenue

Revenue. is recognised to the' extent: that it is- probable ‘that.the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue:is measured:as the fair value of the.
consideration recéived or réceivable, excludlng discounts, rebates, value added'tax-and other sales.
taxes. The following criteria must'also be met before.revenue is recognised:

Rendering of'services:

Revenue from'a contract to- provide services is recognised in the. period- in which the services are,
provided in accordance with the stage :of completion -of the contract. when all of the following
conditions aré satisfied:

L 2

the amount-of:-revenue canbe measured reliably;

it is-probable that the: Company will receive the consideration due:under the-contract;
_ the stage of completion ‘of the contract at-the-end -of the. reporting: period can be measured:

reliably; and

the costs incurred and the costs to complete the.contract can be measured-reliably.

Sale of-goods

Income from the sale of goods is récognised when goods are. delivered in accordance: with the

terms and:conditions of sale.agreed with the customer.
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YASA LIMITED

'O THE:FINANCIAL STATEMEN
“PERIOD'] ENDED;31 DECEMBER 2021:

FORTH

25, Taiigible fixed assets

Gains and Iosses“on’das‘“ osals are determinéd by ¢om; ‘ther proceeds wnth the carrymg amount:
and are recogmsed;m‘the Statement of iCompréhenisive Income..

2i6 Valuation of investments

Tnvestisiits inssubsidiaries:are:imeasured at:dost fess:accumulated:ipaitment;

2.7 Stocks.

B tlmated ‘selling: pnce less:
, :‘z_progress and: finished:

e an sednrr'\medlately I, prie

2:8. Debtors

Pagé 14



YASA LIMITED

_ NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD-ENDED-31 DECEMBER 2021
2.10 Financial instruments.

The Company only. enters. into basic: financial ‘instruments-transactions that result i in ‘the- recognition
of financial assets and habulmes like trade 'and other: debtors -and creditors; loans from banks and
other thlrd parties; loans’to-related parties and investments in non-puttable ordinary: shares

2.11 Creditors
‘Short term creditors are-measured at the transaction price; Other financial liabilities; mcludlng bank
loans, are measured initially at fair value, net of transaction costs; and are‘measured subsequently
at:amorfised cost using the effective interest method:

2.12 Foreign currency translation
Functional and presentation-currency
The Company's.functional-and presentational- currency. is GBP, rounded to the nearest £.

Transactions and balances.

Foreign currency: transactions are translated into‘the functional currency using the spot exchange
rates at the. dates of the transactions.

At each period end foreign currency monetary items are transiated using the closing' rate.
Non-monetary items measured .at historical cost:are translated using‘the exchange: rate-at the date
of the transaction -and- non-monetary items measured at fair value are measured using the
exchange rate when fair value was determined.

2.13 Operating leases: the Company as lessee’

Rentals paid under operating leases are charged to-the :Statement-of Comprehensive Income on a
straight line basis over the lease term.

214 Pensions
Defined contribution pension:plan:

The Company operates a defined contribution-plan for its- employees. A defined contribution' plan is
a-pension: plan under-which:the: ‘Company pays fixed contributions into-a separate:entity. Once the.
contributions have been paid the Company has.no further: ‘payment.obligations.

The contributions are recognised-as an expense:in the ‘Statement of Comprehenswe Income when'
they fall due..Amounts-not paid are shown in.accruals as a liability in the‘Balance:Sheet. The assets
of the plan:are-held separately from-the:=Company in independently administered-funds.

215 Provisions for liabilities:

Provisions are made where an event has taken place that gives the Company a legal or
constructive obhgatlon that probably requires seftlement by a transfer-of economic benefit; and a
reliable estimate can be. made of the amount of the obligation.

Provisions are charged as an expense-to. the Statement. of Comprehensxve Income in the period
that the Company. becomes aware of the obligation, and are measured: at the' best estimate at the
Balance Sheet date. of the expenditure required:to-settle the obligation, taking into’account relevant
risks and uncertainties.

When payments are eventually: made, they are charged to the provision carried in the Balance
Sheet:
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YASA LIMITED

NOTES TO THE FINANCIAL. STATEMENTS:
FOR THE PERIOD ENDED.31 DECEMBER 2021

‘2:16'Government grants

Grants are crédited to the Statement of Comprehensive Income as:the related expenditure is
incurréd.

2.17 Taxation
Taxis recogmsed in the Statement of Comprehensivé licome, except that a charge attributable to
an. item of income and expense. recognised :as other comprehensnve income or to an item
recognised directly-in equity is also recognised in' other comprehensive income:or directly in"equity
respectively.
The ciifrent incore tax charge is calculated on ‘the: basis of tax ratés :and laws. that have been
enacted or substannvely enacted by the balance sheet date in the countries where the Company
operates and generates income:

2.18 Exceptional items

Exceptional items are transactions that fall’ within_ the -ofdinary actavmes of the Company but are’
presented separately due to. their size.or incidence.

Research and development expenditure is written off to the Statement of Comprehensive Income as
the related expenditure is incurred:
Judgments in applying accounting policies and key sources of estimation uncertainty
The preparation of the financial statements. requires management to- make judgments; estimates and
assumptions-that affect the amount reported for assets, and: liabilities as at the balance sheet date and
the amounts: reported for revenues and expenses. during the: period. However, the nature of estimation
means: that actual outcomes could dlffer from those: estimates. The followmg Judgments (apart from
those involving estimates) have had ‘the- most significant.effects on amounts-recognised.in the financial
statements.
Revenue recognition (note 4)

Revenue and costs- have been recognised based on manhagément's assessment. of the stage of
completion for each project, taking into-account the amounts repayable to customers.

'Stock provision (note 16)
The Company-has provided for the cost of stock that is judged.to be slow moéving.
Provisions (note 22)

‘The Directors have considered the obllgatlons ansmg ‘from: contractual liabilities and have provided for
liabilities where ¢osts¢an be reliably-estimated.
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YASA: LIMITED:

Turnover

Ananalysis of turnoverby class of business.is'as follows:

Sale of goods- 5,959,055  7,134;578

Refdering of services’ : 4004604  57234,954

Analysis of turriover by cotintry of déstination:;

6:month
period to:31
December’
2021
£

United Kingdor - 379;;954:,

Rest of Eurepe 8,486,835

Rest of the-world

Ottier operating income

30
2021 June 2021
£ I3

Grant ihcome: 1,243,013 4,005,801
R&D taxictedit for RDEC ¢laifi . 454,337 546:447
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g 4E FIN| STATEMENTS'
FOR THE PERIOD ENDED 31 DECEMBER:2021

Loss for thé peériod

The loss for the: period is:stated after crediting:

Research & development charged;as anexpense:
Depreciation‘of tangibleifixed-assets:
Exchange-différences:

Othigt opérating lease entals

Defined contribiition pension cost:

Auditor's'remuneration:

Feesﬁpayabledo the Conipany's duditor:and:its. associates for the:a
) ompany s‘ahnual financial:stateriients:

‘paydble:to the Company's.auditor and its associatés:in fespact
Taxation.compliance.services

All-otherassiirance’services:

Ail other:services:

Page 18

&monith
period:to:31.
‘December
2021

.

4,645,782  7,500/459
506299 1,230,723
216,590; 299,002

290,588° 522,087

Year to 30
June 2021
£

8;000 4,700
9;000 5750

47,000, 67.753




YASALIMITED.

NOTES TO;THE FINANCIAL NTS
FOR THE PERIOD ENDED | 31 DECEMBER 2024

Employeés:

Staff costs, including Diregfors’ remurieration; wereas-follows:

Wages shd:salaries: | 6,527,332 10,228,736
Social:security-costs: 822,010 1,120,338

Cost.of déefined:contribution scheme- 371,007 591,820-

The average:monthly:-number:of employeés; incliding the Dirgctors, :disring:the pericd waswas follows:

@'riionth;
périod:to 31:
Decémber.
2021.

No..

74 45

59 47

Research arid Developitiert AT 107
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YASA:LIMITED.

NOTES TO'THE
FOR THE PERIOD END
9.  Directors! remuneration
6:month
penod to:31 o
December:  Yearto:30°

2021 June 2021
£ £

Difectors* enfolumgnts: 282,642 551,112

‘Company contributiohs to-defiied contribution: pension schérmes: 12,344, 20,320,

‘During. the: period: retirement; benefits. were: :accruing; to 2. Directors. (Year ended: 30 June: 2021 2)- in.
respect of defined contribution: pension schemes..

“The:highest paid Director received remuneration:of £154;439:(Year ended 30 Jiing 2021 £297,320)..

:Th value of the Compan

's contrlbutlon_s paxd to a def ned centn ‘pens10n schemg in‘respect of the:

10;  Initergstireceivable

Year'to 30
June 2021
£

11. Interest:payable:

72021 June2021
£ £

Loan interest,

Page 20
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YASA LIMITED:

Taxation

"Yeart0:30
2021 Jiing 2021
Corporation tax

Gurrenttaxion profitsiforthe year (1,139,368)  (876,661)

(1,439,368 (876,661)

Factors:affécting tax charge:for:the period.

an .the standard rate of corporatloni’

Year fo 30
June 2021

Lossion:ordinary:activities before tax.

uedbystandardrateofcorporauontax s} o
' ’ (705;713)  (2:434,016)

Effects:of:
Fixed asgét differences 20:304

‘Expenses:not:deductible for tax/plirposes. 330,239 397550

Other permaneritdifferences: (2,635,676) (15,735)-
‘Additional deduction for R&D-expendifure;

Adjust defeffeditaXito dueragerate of:26%! 2020: 19%:

‘Surrender oftax losses-for. R&D tax:credit refund :34,268: 272,067
R&D Expenditure Credits 20:249. 24355
Dferreditax not recogriised 5008111  3,220.369:

Enhanced: Capital Alldwances déduction (309;707)-

Total:tax:crédit for theiperiod




13.

aneét boék Valuer,of;:ENll |

NOTES*

Exceptioiialiitems.

Saie.Costs

Pofiton sal

of business assets

Dilapidation provision

YASAEIMITED:

; ,:,_erna. nvestors

6:month
‘period to'31
December:  Year{o30
2024 .'June 2021‘
£ £

5,500,000 -

(68,691)

: ;’trade and assets had



YASA LIMITED:

14: Tangiblefixed assets:

s equipment  Software Total.

£ £ g

Cost:orvaluation
A1 3012021, 1,133,587 6,833885. 96617 349,505 000008 9,403,692
Additions - 995081 6649  60:064 147,341 1,200,115

Disposals

At31December2021 4,133,587 7828946 103,266 409,659 1,137,349 10,612;807

Depréciation

A1 Jiily 2021; 485264 3096:817 82244 306:131 740,106  4710,562

Charge forthe period of | - - )
owned assets ‘ 57,162 330,010 4;939; 18,095’ 06,093 506,299

AU3I December 2021 542426 3426827 87483 324226 836499 5216861

Net:book Valie:

At:3%: December.2021 591461 _ 4402119 . 16,083 .
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YASA LIMITED:

_NOTES'TO THEFINAI
FOR THE PERIOD:EN

15. Fixed-assetiinvestments:

‘Costorvaluation

At 1:July: 2024 5
Additions
Dispesals: @)

At:31 Déteiniber2021 3

‘Neét book:value

At31 December 2021 —_3
At:30:June 2021 —
Siibsidiary iindertakings:

The;followingWwere $ubsidiary-undertakings of the:Company::

Classof: o
Name: shares. ‘Holding: Principal activity.

YASA.Motors Limitéd Ordinary.  100% Dormant company.

YASA Marine Lirmited Ordinary 100%  Doriviant company

YASA Atoitiotive: Liriited.

100%  Doffmantcompény:
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YASA LIMITED

_ NOTES'TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2021
Stocks
3
December: 30 Jdure:
2021 2021
RaiW fatérials: and constimables; 2,534,199 1,487,474

Finished goods:ahd gosdsforresale 251485 543,929

Debtors

40.June
2021
£

Trade:debtors 3,630,724 1,916,578
Amaints owed by:group uridertakings: 3616,163
Otfiet debiters: 1,278,248 284810
Prepayments:and.accriéd:income 1,339,930°  4;910;444

Tak récoverdbe. 1317725 752,969

, Grolip Undertakingsirelate to'theittading operations and are:due for payment.30:days
from:the daté of.invoice:. )

:Cash and ¢ash equivalents
o
Decemiber
£

Gashiatibank andiinthand 8;237;118 4,056,013
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_ NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED. 31 DECEMBER 2021

‘Creditors: Amounts falling dué within one-year:

- 31
December
2021

Othe taxation and ocial:seciirity 06911

‘Other-creditors. 4 86,451
Accruals-and:deférred income: 488,453

Inteteompany-Loan {0:008,038

ﬁi
Trade:creditors: p——

30:June
2021

1,337,259

302,977

'4222553

Loaris

Inteicompainy Loan 10 008ia%

annum.

Creditors: Amounts:fallifig dué after'more than one year:

31
‘Déceiriber:
2021

£

Acerualsand deferred ihcome: | 53,428

eicoripaiy foan/is die for repayment within one:year: interestis payable af a'rafe:of 0:76% per

30 June:
2021
£,

60,417
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YASA LIMITED:

Provisions:

‘31" December 202130 Jiine:2021
, £ £
Dilapidation ' 381,458 313,870

Warranty. Provision 140,158 103:412

explres in October 2026 There iS noéxpecte relm u,rsement .

Thie warfanty provision félatesito the futlire: estimatedicosts:of custormerwarranty:claims:

Sharé:capital,

Shares classified as eqiity

Allotted, calléd up and fully‘paid

2,644 2,394
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Not later thian 1 year 574,575
Liat@t thaii 1 y&ai-and;not lateF than 5years 774,064

Latérthan 5 years: .

YASALIMITED

‘Gommitments:under operatingileases

At 31 December: 2021 ‘the: Company had futdére minimium léase. payments Under: non-canceliable:

perating leases as follows:

31 December’ 30 June;
2021 2021
£ R \£

Land and buildings-

31 December
2021
£

‘Othér

Not fater'thah:1 year 4550 904

‘Laterthan 4 year.and riotlater than'S:years - 930
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YASA-LIMITED

Capital Gommitiments

- December 2021 the Company: had :capital ‘commitments totalling £3;908,70'. (30" June 2021

he- Campany: received a -bond. from HSBE: in: respect. of its
G MR}’G‘

riy: providéd £458,571 of goods and sefvices-fo Evolito: Limited; aicompany:
erare:also: Director 208 of services:have been provided duringthe:

At:31 December 2021'£278/802.(30 June:2021: £Nil)-was owed to the Company:by ‘Evolito:Limited:.

Coiitrollingparty

fed: It istie-opinion-of the: Birecfors-
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