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Three Swans Pharmacy Limited
Registered number 06875508

Directors’ reparl and financial statements
30 June 2023

Directors’ report
The Diteclars present their report and tha unaudited financial statements for the year anded 30 June 2023.

Princlpal activities and future developments
The Company did not trade thraugheul the year and it is expected that the Comparny will remain non-rading.

During the year the Company passed a Special Resolution to undertake a capital reduction of £150,007 ta reduce its share capital to £1 and its share premium to nil,

Dlvidend
During the year, the directors declared and paid a dividend a dividend-in-spacie of £98,870 (year ended 30 June 2022: £nil).

Directors

The Directors of the company who were in office duning the yaar and up to the date of signing the financial statements werea as follows:
S Hobbs

KR Jacob

The Directors benafited from third party indemnity provisions in place during the financial year and at the date of this report.

Company Sacretary
T R J Fergusan

Financial Risk Management
The principal financial risk of the Company relates to the generation and availability of sufficient funds to meet business needs. The policy en overall iquidity is to ensure that

the Well group has sufficient funds to facilitate all an-going operations.

Corporata Governanca
The Company is an indirect subsidiary of Bestway Panacea Holdings Limited. The Directors of Bestway Panacea Holdings Limited sit on the Wall Businesses Board who

determine the major operating decisions of this Comparny.

The Board mests monthly and reviews operating performance against the stralegk: business plan and detailad managemant budgets. This strategic business plan
incorporates all aspects of strategy and associated risks; all propesals for contract variations are vetted befare approval against the pian. The Board reserves its own
decision on contractua) expenditure above a certain amount and asscciated funding.

The Board, after seeking appropriate external advice, decides upon the accounting policias which are appropnate for the Gompany and ensures they are consistently applied,
The Board has instigated a rigorous process of intemal control, under the discipline of contractual agresments, in order to safeguard the outcomes for tha Company th terms
of operational perfarmance, financiat conirel, legal and regulatory compliance provisions for risk factors and longer term relationshéps.

Political cantributiona
Tha Company has made no pelitical donations during the year {period ended 30 June 2022: £nil).

Going concern
The financial statements are prepared on the basis that directers expect the Company will be dissolved within 12 menths from the date of tha signing of these financial

statements. An application to strike the Company off register commenced in July 2023 which the direciors expect 10 be compléted within the current financial year.

Small p: n
This report has been preparad in accordance with the special provisions relating to companies subject to the small companies regime within Part 15 of the Companias Act




Three Swans Phamacy Limited
Registerad number 06975508

Directors’ reporl and finantial stalements
30 June 2023

Ditectors' Report (continuad)

Statement of Directors' responsibilities in respact of the financial stataments

The direclors are responsible for preparing the Annuat Report and the financial statemants in accordance with applicable law and regulation.

Company law requires the directors 1o prepare financial slatemants for each financial year, Under that law the direciors have prepared the financia! stataments in accordance
with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards, comprsing FRS 101 “Reduced Disclosure Framework”, and

applicable law). Under company law the directars must not app 1he i | statements unless they are satisfied that they give a true and fair view of the state of aftars
of the company and of the profif or loss of the company far that period. In preparing the financial statements, the directors are required to:

«  selec! suitable accounting policies and then apply them consistently;
+  state whether applicable Unilad Kingdem Accounting Standards, comprising FRS 101, have bean follawad, subject to any material departures disclosed and explained in

the financial statements;
+  make judgements and accolnting estimates that are reasonabla and prudent; and
+  prepare the financial statements on the going concern basis unless il is inappropnate to prasume that the company will cantinue n business.

Tha directors are also responsible for safeguarding the assels of the company and hence for taking reasonable steps for the prevention and detection of fraud and cther
iregularities,

The directars are responsible for keeping adequate accounting recards that are sufficient to show and axplain the company's transactions and disclose with reasonable
accuracy at any tme the financial positon of the company and enable them to ensure thal the financial statements comply with the Companies Act 2006.

©n behalf of the Board

A L -

K R Jacob Registared Office:
. Merchants Warehouse
Dirsctor Castla Street
Manchester

M3 4.7

Date: 22 March 2024



Three Swans Pharmacy Limiled
Ragistered number 06975565

Directers’ repor and financial stalermnents
30 June 2023

Balance Shaat

at 30 June 2023
As at 30 As at 30 As al 30 As al 30
June June June June
Notes 2023 2023 2022 2022
£ £ £ £

Current assets

Trade and other receivablas 4 1 96,971

Cash at bank and in hand - -

Total cument assets. 1 96 971

Cradhors: Amounts falling due within one year - -

Neot currant assets. 1 96.871
Total assets [ess current liabilities 1 96,971
Net Assets 96.971
Capital and resarves

Called up share capital 5 1 16
Share premium reserve . 149,992
Profit and loss account - (53,037}
Tatal shareholdars® funds 1 96,971

The financial statamants have been prapared In accordance with the spacial provisions relating ko companies subject to the small companies regime within Part 15 of the
Companies Act 2006.

Far the year ending 30 June 2023 tha company was entitiad to exemption from audil under section 479A of the Companies Act 2006 relating to subsidiary companies,

Dirsctors' reaponsibilities:
=« The mambers hava nat raquired tha Company to obtain an audit of its accounts for the year in quastion in accordance with saction 476;
+ The Directors acknowledge thair responsibilites for complying with the requirements of the Act with respect ta accounting records and the preparation of accounts.

The notes an pages & to 7 form an inlegral part of these Financial Statements.

These financial statemants on pages 4 1o 7 were approved by the Board of Direclers on 22 March 2024 and were signed on its behalf by:

AL 7
/25/ £

KR Jacob
Director
Company Registerad Number: 06975508




Statement of changes in aquity
far the period ended 30 Juna 2623

Balance at 1 July 2021
Profit for the year

Balance at 30 June 2022

Balange at 1 July 2022
Capital reduction
Dividend in spacie
Balance at 30 June 2023

The notes on pages 6 to 7 form part of these Finangial Statements.

Three Swans Pharmacy Limited
Registered number 06975508

Directors' repon and financial statemenls.
30 June 2023

Called up Share

share pramium  Profit and loss. Taotal
capital reserve aceount equity
£ £ £ £

16 149,992 ({53,037) 96,971

156 149,992 {53,037} 96971

16 149,962 (53,037) 96,971

{15} {149,992) 150,007 -

- - (96.970) (98,970}

1




Three Swans Pharmacy Limited
Regislered number 06975508

Directors' report and financial statermants

Notes ta the Financiaf Statements
1 Ac&ouming policies
Reporting entity

Three Swans Pharmacy Limited (the Gompany) is a private company limited by shares and domiclled in England and Wales in the UK. The address of the Company's
registered cffice is Marchants Warehouse, Castle Street, Manchester, M3 4LZ.

Basis of praparation

These financial statements have been prepared in accordance with Financial Reporting Standard 101 Reduced Disclosure Framework { FRS 101° ) under the historical cast
convention.

in preparing thase financial statements, the Gompany applies the recegnition, measurement and disclosure requirements of Intemational Financial
Reporting Standards in confarmity with the requiremants of the Comparues Act 2008 and has set out below where advantage of the FRS 101 disclosura

exemplicns has bean taken.

The Company’s parent undertaking, Bestway Panacea Holdings Limited includes the Company in its consalidated financial statements. The consclidated financial statements
of Bastway Panacea Holdings Limited, which are prepared in accerdance with International Financial Reporting Standards, are available to the public and may be abtained

from Companies House, Crown Way, Cardiff, CF14 3UZ.

The follawing pti from the requi of IFRS have been applied in the preparation of these financial stalements, in accordance with FRS 101:
= Paragraph 38 of 1AS 1, ‘P ion of 1l | stalements’ - information requiremants in respect of:
(i) paragraph 79¢a)({iv) of IAS 1 & reconciliation of share capital;
(if) paragraph 73{e) of IAS 16, 'Property, plant and aequipment’ a reconcitiation of fixed assets;
(i) paragraph 118(e) of IAS 38, 'Intangible assals' a reconciliation of intangible assels.
= The folkowing paragraphs of IAS 1, 'Presentation of financial slatemants".
- 10(d) a statement of cash flows far the penod;
- 16 a statement of compliance with all IFRS;
- 384 a requirement for a minimum of two primary ts, including cash flow
- 111 cash flow statament information; and
- 134-136 capital management disclosures.
+ 1AS 7, 'Statement of cash flows'.
+ Paragraphs 30 and 31 of IAS 8, 'Accounting policies, changes in accounting estimates and emors' {requirement for the disclosura of information when an entity has not
applied & new IFRS that has been issued but is not yet effective).
+ Paragraph 17 of IAS 24, 'Related party disdlosures' (key managemeni compensation)
» The requirements in IAS 24 Related Party Disclosures 1o disclose related party transactions enterad into betwaen two or more members of a group, provided that any
subgidiary which is a party to the transaction is wholly owned by such a membaer.
» Tha requirerments of the second of paragraph 110 and p 113{a), 114, 115, 118, 119{a} ta (c), 120 to 127 and 129 of IFRS 15, 'Revenue from Conlracts
with Customers',
« Paragraphs 130(f)(ii), 130(f(iii), 134(d) 1o 134(f) and 135(c) to 135{e) of IAS 36 Impairment of assels in respect of the impairment of goodwill and indefinite life intangible
aszels,

« Paragrapha 91 10 98 of IFRS 13 Fair Value M. rent and the di requitsd by IFRS 7.

‘The accounting policies set out balow have, unlass otherwise stated, been applied consistentty to all periods presented in inesa financial stataments.

The estimates and undertying assumplicns are reviewed an 8n ongoing basis. Revisions o accounting estimates are recognised in the period in which the estimate is
ravised if tha revision affects only that period, or in the pariod of the revision and future periods if the revision affects both current and future pericds.

Gaing concem
Tha financial statements are prepared on the basis that directors sxpect the Company will ba dissolved within 12 months from the date of tha signing of these financlal

statements. An application to strike the Company off regisier commenced in July 2023 which the directors expect to be completed within the current financial year,

Judgements and key areas of estimation uncertainty
The p of fi i in compliance with FRS 101 requires the use of certain critical accounting estimates. It also requires the company's directars to

exercise judgment in applying the company’s accounting policias.

The Directors da not consider there to be any significant judgements or key areas of estimation uncertainty.

30 Juna 2023



Three Swans Phanmacy Limited
Registered number 06975508
Cirectors’ repant and financial statemants

~ 30 June 2023

Notes to the Financial Statemants {continued)

4 Trade and other receivables

30 June 2023 30 June 2022

£ £
Amounts due 16 group undertakings 1 96,971
1 86,971

Amounts owing from group undertakings are unsecured, interest free, have no fixed data of repayment, and are repayabla on demand.

5 Callad up share capital

30 June 2023 30 June 2022
£ £
Allotted, cailed up and fuily paid
1 Ondinary shares of £1 each {2022: 16) 1 186

€ Contingent liabilities

The Company had na contingent iabilities at 30 June 2023.

7 Commitments

There are no capital commitments at the end of the current period and preceding financial period.

8 Uttimate parent company

Cantrol of the group

The immediate parent undertaking of the Company Is Besiway National Chemists Limited {registered address: Well, Merchants Warehouse, Castle

Street, Castlefield, Manchester, England, M3 4LZ) and the ultimate parent undertaking and q party of this Company is Bestway Group Limitad
(registered address: Newport House, 15 Tha Grange, St Pater Part, Guemsay, GY1 2QL; Req. No: 68536).

The largest and smallest group in which the results of the company are consolidated is that headed by Bastway Panacea Holdings Limited. Copies of the group financial
staternents are available o the public and may be obtained from Companies House, Crown Way, Cardiff, CF14 302,

89 Related parties

The Company has a related party relati ip with its iarles, i and with its Directors and key management. The Company has taken advantage of
axemplidns conferrad by FHS 101 nat to disclose transactions and ameunts due to and from fellow group companies that are wholly ownad by the ultimate parent company.



